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LENIER'S B {5-53-e8332

MORTGAGE

THIS MORXTGAGE ("Security Instrument™) is given ca rPRIL 25
1928 . The casvt,agor is XIRK W ATICHARD AND SARA | WHEELEIR, HUSBAND AND WIFZ
{(*Borrower™). This Secarity lastrument is given to

SEARS MORTGAGE COTPOWTION , which is organized and existizg
under the laws of 2 S/ a7 OF (HiD . and whove address is
2500 LAXE DO(X ROAC, ‘2ivIRwWDODS.  ILLINOIS 600i5 {~Leader™).
Barrower owes Leader the priscipal sumol ONE HUNDRSD THIRTY-EIGHT THOISAND $IX HUNDRED RND OUf100----------

Dollars (US. $138.500_00---- -~~~ ). This debl is eradenced by Bocrower’s nole
dated the same date as this Se/writv Instrument {“Note™), which provides for monthly peyments, with the full Gebt, if not
paid earlier, due and payable cary 1, 2029 . This Securily Instrumeat
socures to Lender: {a) the repaymen’ o1 the debt evidenced by 1he Note, wilh iaterest, and 21l resewals, extensions and
modifications; (b) the payment of all >*Le. sums, with intecest, advanced under paragraph 7 to prolect the securily of this
Security Instrument; and (c) the perforiaance =1 Borrower’s cotenants and agreemeats ander this Securily Instrument and
the Note. For this parpose, Borrower does b reb)’ mortgage, graat and conrey to Lender the following described property

located in oK Coualy, IHinows:

THE WEST 30 FEET OF LOT 16 IN 3OXX &) 1M R0GERS PARK IN STLTION 32, TOWNSHIP
41 NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL WERIDISAN IN COOK COUNTY.
ILLINDIS.

PIN 311-32-116-017

ol
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//) KO 3&_}‘}:)3-
]
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which has lbe address of 1516 WEST FAAWEIL LHICASD ~
tSireen Cay

Itlinois 60525 {"Properly Address™);

TOGETHER WITH all the improvremenis now or herezfler erecled on lhe properly, and ail exsements, rights,
appurtenances, rents, royzlties, mineral, oil and gasrightsand profits, watler rights and stock and 2l fixtures now or herez{ter
a part of the property . All replacements and additions shall 2lso be covered by this Security Instrument. All of the loregoing
is referred toin thisSecurity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seisad of the estale hereby conveyed and has the right 1o
mortgage, gran! and coarey the Property and that the Properly is unencumbered, except for encumbcances of record.

Borrower warrants and will defend generally the title to the Property agzinst ail clzims and demands, subject (o any
encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use 2nd non-uniform corenants with
limited rariatioas by jurisdiction to constitutea uniform securily instrument covering real properiy.

ILLINOIS —=S:n3ie Farm 1y=FAMA/FHLME LDOFORM DN TRUMENT
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UNIFORM COVENANTS. Borrower 2nd Lender covenant and 2gree 2s follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali proxplly poy whea
due the principal of and interest on the debt evidenced by the Note and 20y prepayment 2nd lale charges doe under the Note.

2. Funds for Taxes and Insurance. Subjc! to applicable aw or 1o a wrillen waiver by Leader, Borrower shail
pay 1o Lender on the day moatkly paymeats are due under the Ncte, usltil the Note is paid in [ofl, 2 sum (“Funds™} equal o
one-twelfth of: {3} yearly fares and sscessments which may attain priority over this Security Instrument; (b) yearly
lezsehold payments oc ground rents on the Property, if any; {¢} yearly hazard insurance premiums; and (d) vearly morlzzec
insurance premiums, if any. These items are called “escrow items™ Lender may estimate the Funds due oa the basis of
current data and reasonable estimates of future escrow ilecs.

The Funds skall be held in an institution the deposils or accounts of which are insured or guzractecd by a federzl oc
state agency {incloding Lender if Lender is soch an ioslitution). Lender shall 2pply the Funds to g2y the escrow itexs.
Leader may not charge for holding and zpplying the Funds, anaiyzing the account or rerilyiag the escrow ilems, ualess
Lender pays Borrower interest on the Funds and zpplicable law permils Lender 1o make such a charge Bocrower 20d Leader
may agree in writing that inlerest shall be paid ca the Funds. Unless an agreemeal is made or zpplicable law requires
interest to be paid, Leader shail not be required to pay Bocrower any inlerest or earnings on the Funds. Lender shall give o
Borrower, without charge, an annual acosunting of the Funds showing credits and debils to the Funds and the purpose foc
which each dabit to the Funds was made. The Funds are pledged 2s addilicnz] securily for the sums secured by this Security
instrument,

If the amount of the Funds held by Lender, together wilh the fuivre monthly pavments of Funds payable orior 1o the
due dates of the escrow ilems, skall excoed the amount required 1o p2y the escrow items when duoe, lhe excess shall be, 22
Borrower's oplion| either promptly repaid to Borrower o credited fo Borrower on monthly paymenls ol Funds. If the amouat
of the Funds heid &7, Lender is not suificient o pay the escrow items when doe, Borrower shali pay to Lender 2ay 2moeat
necessary to make v ithe deliciency in one or more payments zs required by Lender.

Upoa payment «a ‘oll of 21l sums secured by this Security lastrument, Leoder shall prooplly refond 1o Borrower 2oy
Funds held by Lender.ifinder paragraph 19 the Property is sold or acguired by Lender, Lender shall zpply, oo later than
immediately prior to 'a» <a's of the Property or its acquisilicn by Lender, 2ay Funds held by Lender al the lime of
application 2s 2 credil agair s he sums secured by this Security insirumeat.

3. Application of Paviavnts. Unless applicable law provides otherwise, ali payvments receirad by Leader under
paragraphs 1 and 2 shall be app'led. first, to late charges doe under the XNole; second, 1o prepayment cherges due under the
Note; third, to amounts payable unr: paragraph 2; fourth, 1o iaterest doe; and las?, 1o principal doe.

3. Charpes; Liens. Borrower shall pay all laxes, assessments, charpes, fines and impositicas atiribolabie to e
Property which may attain priority over  kic Security Iasir t, and § hold payments or ground reals, il any. Borrower
shall pay these obligaticas in the mznper jsovided in paragraph 2, or il oot paid in 1hal manoer, Borrower shall pay them o
time directly to the person owed payment. Brirover shall promptly furnish to Leader 21l notices of amounts to be paid under
this paragraph. 1§ Borrower makes these pay mens directly, Borrower shall prowplly furnish to Lender receipls eviSeacizg
the payments.

Bocrower shall promptly discharge any Ael —hich kas priority over this Secwrily Iastrumes! unless Borrowes: {2}
agrees in wriling to the paymeat of the cbligation secvre’ by the lien in » masner acceplzble to Leoder; (b} conlests in good
faith the lien by, or delends apainst eaforcement of V.--llen ia, legz] procecdings which ia lhe Lender’s opinica cperate 1o
prevent the enforcement of the lien or focleiture of any par?.al the Property: or {c) secures from the holder of the liea 2o
zgreement satis{actory to Lender subordinating the lien 1o this Security Iasirumeal. I Lender determines thal aay past of
the Property is subjct to a lien which may attain priocity cver Fhis Security instrumest, Leader may give Borrower 2 nalice
identifying the liea. Borrower shall satisiy the liea or take oo or more of the actices set forth 2bore withia {0 days of the
giving of notice.

S. Hazard Insurance. DBosrower skall keep the improves orc now existing or bereziler erecled on the Propestv
insured against boss by fire, hazards incluoded within the term “exteisded ~overzze™ 2nd 2oy olher hazards for which Leader
roquires insurapce. This insurance shail be maintained in the amouals 20l For the periods thet Leader requires. The instraxce
carrier providing the insurance shall be chosen by Borrower subject to | ~ider’s zpproval which shall ool be vnreasoasbiy
withkeld.

All insurance policies and renewals shall be acceptable o Lender and ol 211 iclude 2 standard moctgage chazse. Lender
shall have the right 1o bold the policies and renewals. i Lender requires, Borrowor izl peomplly give lo Lender ali receipts
of paid premiums acd renewal notices, In the event of loss, Borrower shall give pius pt notice fo the insuranoe carrier 2od
Lender. Lender may make peool of loss if not made promptly by Borrower.

Unless Leoder and Borrower otherwise agree in writing, inscrance proceeds shall "= apolied to restoration or repeir ef
the Property damaged, if the resioralion or repair is economicaily lezsible and Lende 's secusily s not lessened. i the
restoratica of repair is notl economically fezsible or Lender's security woold be jessened, ‘b insurance peocceds shall be
applied 1o the sums secured by this Security Instrument, whether or ncl thea due, with sy e=tess peid to Bocrower. If
Borrower abandons the Property, or does nol answer within 30 days 2 nolice from Lender tks1 tl e insurance carrier bas
clfered to settle a claim, then Lender may collect the insurance proceeds. Leader may use the yroran & fo repaar oc resioce
the Property or to pay sums secured by this Security Instrument, whether or nol then due. The Wray period will begin
when the notice is given.

Urless Lender and Borrower otherwise agree in wrilizg, any 2pplicalion ol proceeds lo principa’ shall ool extead or
postpooe lhe due date of the monthly payments referred 10 in paragraphs 1 and 2 or change tbe amount of (: paymeats. 1i
under paragraph 19 the Properly is acquired by Lender, Borrower™s right to any insurance policies and pooceeds resultizg
from damage to tke Property prior to the zcquisition shzll pass to Lender 1o the extent of the sums secused by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance sl Properly; Leaseholds. Borrower shall not destroy, damage or subsiaatizlly
change the Property, allow the Property to deteriorale or commit waste. i this Security Instrument is oa a leasehold,
Borrower shall comply with the provisicas of the lease, and if Borrower acquires fee tille to the Property, lhe Jeasehold 2nd
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Praotection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower [xils to periorm the
covenants and agreements coanlained in this Security Instrument, or there is a legal proceeding that may significzntly 2flect
Lender’s rights in the Property (such as a proceeding in bankrupticy, probate, for coodemnation or to enforce baws oc
regulations), then Lender may do 2nd pay for whatever is necessary to peotect the ralue of the Properly and Leader’s rights
in the Property. Lender’s actions may inciude paying any sums secured by a lien which has priocity over this Securily
Iastrument, appearing in courl, paying reasonable attorneys™ fees and enlering oo the Properly to make repairs. Although
Lender may take action under this paragraph 7, Leader does not have to do so.

Any amouats disbursed by Lender under this parzgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these zmounts shall bear interest frem
the date of disbursement at the Note rate and shall be payable, with interest, upon notice irom Lender lo Borrower requesting
payment.

» & CHARGE ASSESSED BY LENDER IN CONNECTION WilH BIRROWER™S ENTERING INTD THIS STCURITY INSTRUMERT 10
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE & (HAREE FOR PLRPUSES OF 13
FRECEDING SENTENCE.
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1f Lender roquired mortgape insurance 2s a coodition of mzking the Joan secured by this Security Instrument,
Becrower shall pay the premiums required (0 mainlain the insurance in eflect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lendec’s writlen agreement or appliczble law.

8. Inspection. Lender or ils agent may make reasonable eatries upoa 2nd inspections of the Properly. Lender shall
give Borrower notice at the time af ar prior to an inspection specifying reasonzble cause for the inspeciion.

9. Condemnation. The proceeds of any award or claim foc damages, direct or consequenlial, in coanection with zay
condemnation oc other taking of any part of the Property, oc for conveyance in leu of condemnation, 2re bercby 2ssigned and
shall be paid to Lender.

In the event of o tolal taking of the Property, the proceeds shall be 2pplied o the sums secured by this Security
Instrument, whelher or not then due, with any excess paid to Borrower. In (he event of a partial tzking of the Property,
unless Berrower and Lender otherwise agree in wriling, the sums secured by this Security lostrument shall be redoced by
the amount of the multiplied by the following Iraction: {a) the total t of the secured immediately before
the tzking, divided by (b) the fair market vaiue of the Property immediately before the Laking. Any balance shall be p2id to
Borrower.

1f the Propecty is abandoned by Borrower, or il, after potice by Lender to Borrower 1hat the coodemnor offers Lo
make 2n award or settle 2 clyim for dzamages, Borrower fails lo respond to Lender within 30 days alter the date the nolice is
given, Lender is authorized lo collect and apply the proceeds, al its oplion, either to restoralion or repair of the Propeciy oc
to the sums secured by this Socurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principz] shzll not extead o
posipoae the due d>’e nf the moalhly payments referred lo in parzgraphs 1 and 2 or change the amount of soch paymeats.

10. Borrcsc~ Not Released; Forbearance By Lender Not a \Wairer. Extension of the time for peyment oc
modificalion of amortialicn of the sums secured by this Security Iastrumen! graaled by Lerder 1o 2ny sooccessor in iaterest
of Borrower shall aot cpeiate to release the liability of the original Borrower or Borrower™s successors ia interest. Leoder
shall oot be required tu.iosmence proceedings against any successor in inlerest or refuse 1o extend tiune for paymeal or
otherwise modily amoctizitira of the sums secured by this Security Iastr tbyr of any demand made by ibe
otiginal Borrower or Borrowe. ‘s successors in interest. Any forbearance by Lender in exercising 2ay right or remedy shall
not be a waiver of or preclude the Cxercice of any right or remedy.

11. Successors and Assipris Bound; Joint and Several Liability; Co-signers. The covenanls and agreements of
this Security Instrument shall bind :n’ beneflit the svocessors and assigns of Leoder 20d Bocrower, subject o the provisions
of paragraph 17. Borrower’s covenaals and agreements skall be pint and several. Aay Berrower wbo co-signs this Security
Instrument but does nc! execule the Not:: (1) s co-signing this Security Instrument only 1o morigage, grani and coavey that
Borrower’s interest in the Property unde: e terms of this S ity instr t; (b) is oot pecsonally obligated to pay the
sums secured by this Security Instrument;and f.] agrees that Lender 25d any other Borrower may agree !0 exteod, medify,
forbear o make any accommodations with (egard to the lerms of this Secusily lastrument or the Note without thai
Borrower's consent.

12, Loan Charges. [i the Joan secured Lw . this Securily Instrumeat is subject to 2 law which sels maximum kaa
charges, and that law is finally inlerpreted so that thi: in er2st or olber loza charges collecled oc 1o be collected 1 connection
with the lozn exceed the permitted limits, thea: (a) 2a3 sich kean charge shall be redoced by the amoca! necessary (o redoce
the charge 1o the permitted limit; 2nd (b) any sums 2lrex: 3 collected {romm Borrower which exceeded permiltied limits will be
refunded 1o Boerower. Lender may ch to make this refund by redocing the principa]l owed under the Note or by making 2
direct payment to Bocrower. If 2 refund reduces principal, thy reduction will be trealed a5 2 partial prepayment withost 2oy
prepayment charge under the Note.

13. Legisiation Allecling Lender’s Rights. [I ens®ival or expiration of applicable laws has the ellect of
rendering any provision of the Note or this Socurily Instrumenl uiep’orceable according to its terms, Lender, al its oplica,
may require immediate payment in full of all sums secured by thir S/icurity [astrumeal and may invoke any remedies
permitted by paragraph 19. I Lender exercises this oplion, Lender shall 1ik» the sizps specilied in lbe secood paragraph of
paragraph 17,

13. Notices. Any nolice to Borrower provadod for in this Securil; [ostrmmeat shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another /aethid. The notice shall be direcled lo the
Property Address or any other address Borrower designales by nstice 1o Lendor. A4y oolice 1o Lender shall be givea by
first class mail o Lender’s address siated herein or any other acdress Lender desijn ies by notice io Borrower. Any nolice
provided for in this Security Instrument shall be deemed 1o hare been given 1o Bocroves ¢ Lender when givea as provdded in
this paragraph.

1S. Governing Law; Severability. This Security Iostrumeat shail be governeu by (ederal baw and the law of the
jurisdiction in which the Property is Joczled. In tbe event thal any provision or clzuse of this Siaurity [astrument or the Note
conflicts wilth applicable law, such conflict shall not affect other provisions of this Security Inct ument or the Note which caa
be given effect without the coaflicting provision. To this end the provisions of this Security Inrcunext 20d the Note are
declared 1o be severable.

16. Berrower's Copy. Borrower shall be given coe coalormed copy of the Nole 20d ol this Seioy (s Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. If z2ll or 2ay pert of ‘(b Propeciy or 2ay
interest in it is sol or lransferred {or if a beneficial interest in Bocrower is sold or traasierred and Borruw er s pot a natzral
person) without Lender’s price wrilleo consent, Lender may, at ils oplion, require immedizte paymeat o Fan of all sams
secured by this Security Instrument. Howerver, this option shall not be exercised by Lender if exercise & pochibiled by
federal law as of the date of this Security Instrument.

If Lender exercises this optico, Lender shall give Borrower nolxce of acceleration. The ootice shall provide 2 pericd of
rot less thas 30 dzys [rom the dale the notice is delivered or mailed within which Borrower must pay 21l sums secured by
this Security [nstrument. if Borrower hiils 1o pay these sums prior to the expiration ol this period, Lender may inToke 2aw
remedies permitied by this Security Instrument without further nolice or demand on Borrower.

18. Borrawer’s Right 1o Reinstate. [{ Borrower meels cerlain conditioas, Bocrower shall have the right 2o keve
enforcement of this Security Iasic t discoanlinued 2t any lime prior 1o the carhier of: {3) 5 days (or such other period 25
applicable law may specily for reinstatement) belore sale of the Properiy pursuzail 1o any power ol sale coatained io this
Security Instrument; or (b) eatry of 2 pdpment enlorcing this Securily Instrument. Those conditions 2re that Borrower: (2)
pays Lender all sums which then would be due under this Socurity Instrumeal 2nd the Nole had no scoeleralion cocurred: (b}
cures aay default of any other covenan!s or agreements; (c) pays all expeases incurred in enfoccing 1his Securily Instromeat,
including, but sat limiled to, reasonabie atloroeys” Ioes; 2nd {d) takes such aclion as Lender may rezsonably require to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's cbligation to pay the sums
sccured by this Security Instrumen! shail continue uncheaged. Upen reinstatement by Bocrower, this Security Instrument and
the cbligations secured bereby shall remain fully efleclive as if no acceleration had occurred. Howerer, this right o reinstate
shall not apply in the case of acceleration under paragraphs i3 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 2gree as follows:

t9. Acceleration; Remedies. Lender shall give notice tc Borrower prior fo acceleration following Borrower's
breach ol any corenantor agreement in this Security Instrument{but not prior {o acceleration under paragrapbs 13and
17 unless applicable law provides otherwise). The notice shali specify: (a) the delault; (b) the action required to curc
the delasit; rc) adate, not less than 30days from the date tho notice isgiven to Borrower by which the defanlt mustbe
cured; and (d) that failure to cure the default on or belore the date specified in the notlice may result in accelerationof
the sums sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall farther inlorm Borrower of the right to reinstato alter acceleration and the right (o asser( in the {foreclosure
proceeding the non-existence of adefaultorany other defense of Borrower loacceleration and foreclosure. If the delanit
is not cared on or belfore the dalo specified in the notlice, Lender at its optlion may requiro immediate payment in foll of
all sums secured by this Security [nsirament without further demand and may forecliose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in purscing the remedies provided in this
paragraph 19 mc!udnng, I:lut not limited {o, reasonable altorneys’ [ees and costsof title evidence.

20. Lender in P Upon acceleration und paragrach 19or abandonmentof the Property 2nd at 2ny- time prior 1o the
expirahonof any period of redemption lollowing judicial sale, Lender (in person, by agent or by judicially 2ppoinied receiver) shatl
be entitled {c enter upon, take possession of and manage the Property and 1o collect the rexts of the Property including those past due.
Any renls collected by Lender or the receiver shall be appliod first to payment of the costs of management of th» Property 2nd
collection of rents, including, but not Iimiled 1o, receiver’s fees, premiums on receirer’s bonds and rez;onable atlorneys” fees, and then
to the sums secured by this Security Instrument.

21. Release. Upon payment of 3l sums secured by this Security Instrument, Lender shali release this Securily Instrument
without charge to Bor.weer. Borrower shall pay any recordation costs.

22 _Waiver « L} omestead, Borrower seaives all right of homestead exemption in the Property.

23. Riders to tb's Securily Insirument. [f one or more riders are execuled by Borrower and recorded together with this
Security Iastrument, {ae “uyenants and agreements of each such rider shall be incorporaled into and shall d and suppl tthe
covenants and agreemen''s ¢{ "his Security Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable

bax{es)]
[X] Adjstable Rate xicsr [ Coodominium Rider {1 2-3 Family Rider

D Graduated Payment Padr D Planned Unit Development Rider

[X]] Otbee(s) [specily] 1-2 Foruily Rider

BY SIGNING BELOW, Bosrower 2cropts and 2grees to the lmandmﬁ%soonbmed in this Security Instrument and
aay rider{s) executed by Borrower and recorded r/ath it. /

A &Z/J[v- /Cx-g-, {Seald

/K]* ‘ﬁ?}:m‘:{)‘v -Sorrewer

%4.2/ Z O// _/A/MA/ (Seal)

b {Rl 1 H}.E:L;R Bory Swee
/ {(Seal)

~SOFTIme

[ {Seal)

-Sorsower

STATE OF iLLINOIS, (oo County ss°

1, Eﬂ.’lflfﬁ‘. S_, A}ﬂ{g.k . a Notary Public is ami Jor s23d coualy aod state,

do hereby certily that  Kirk iU Boolaed 1 Qewa L Wlieler, Jusna ud < wiefz
; personally known 1o me to be the same persoals) whose aamels7 . A1 e

subscribed 1o the foregeing instrument, appeared belore ms this day in persos, and sckacwledped that -.lbey

signed and delivered the s23d instrument as ‘-H_LL;';’ Iree and voluatary 2ct, {or the vses 2nd purposes therem

set forth.

Giren usder my hand and official seal, this  —%o-5~— day of ,!"{Frii S90S,

haﬂ’ \\%ﬁiﬁjﬁzhn

NIy Pudiic

My Commission expires:

This instrumeat was prepared by: -

“OFFICIAL
LAURA S

LORI SELLS AETURN T0- Notary Putiic. State of Pinois
et SRS MORIERGE 0D Y Socxrmgion Expires Joly 23_ 1951
LIERTYVILLE . IL 650048 350 STUTA MILWAIKES JWE
taxxes LIBTRTYVILLE. IL 50088
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MONTHLY ADJUSTABLE RIDER o © ' Os8ssse

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MONTHLY PAYMENTS. IF MY INTEREST RATE INCREASES, MY MONTHLY
PAYMENTS WILL BE HIGHER. IF MY INTEREST RATE DECREASES, MY MONTHLY
PAYMENTS WILL BE LOWER. I WILL BE ABLE TO LIMIT MY MONTHLY PAYMENT
INCREASES TO 7-1i2% EACH YEAR (except as set forth in paragraph A(c) below). THE
PRINCIPAL AMOUNT 1 MUST REPAY MAY BE LARGER THAN THE AMOUNT 1
ORIGINALLY BORROWED.

This Rider is made this 257H day of APATL . 1922 ., and is incorporated into, apd
shall be deemeqd o amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (this
=Security Instrument®) of e same daie given by the undersigned (the "Bosrower™) (o secure Borrower’s
Nole 1O SEARS MORIGAGE CORPDRATION.

AN CHID CORPORATION . (the ~Lender™) of the same date (lhe “Note™} and
covering the property described in this Security Instrument and located at

1416 WEST FARMELL

CHICAGD. IL 50626
Modifirctions. In addition 10 the covenants and agreements made in this Securily Instrument!, Borrower and

Lender furtbor covenant and agree as foliows:
A. ADIVS7ABLE INTEREST RATE PROVISIONS.

I agree that the interest rate on the Nole will be adjusied on cach Interest Rale Adjustment Date, as
dalined below, to br e @2’, on and aiter such dale uatil the next Interest Rate Admstiment Date, 10 the sum of
(1) the most recently available monthiy weighted average cost of funds [or Eleveniih District Membess of the
Federal Home Loan Ban~-(such monthly weighted average cosl of fuinds being herealter relerred 0 as the
*Index™); plus (i) ONE AND §7571000-------====-m-menmmm percentage points.

{(a) Inierest Rale Adjusi™ents.

Changes in the interest rate on the Notz will become effeciive cormencing on NOVI¥SIS 7. 1383
., and on the sam: d.te each month thercaller, each of which dates is called an “interest
Rate Adjustrnent Date ™ No acjustment (¢ th® inlerest rate on any Interest Rate Adjustment Date shall resuit
in an inlerest rate that is greater than  ---<- “2_7000% per annum.

{b) Payment Adjusiments.

The monthly payment amount shall be adjuter on JONE 1. 193

and on the same dale cach 12TH monih thereriler, cach of which daiss is called a “Payment
Admsstment Date™. If an interest rale change has been mee Snan [nterest Rate Admstment Date, the amount
oi the regular monthly principal and interest pyments il be adjusted on the next Payment Adastment
Date so as to be suificien! to amortize the remeining principdf talance 2s of the Due Date 3! the interest raie
accruing during the month prior to the month that the new por.aent is doe. Exceplt as provided below, during
the 12-month period following the date of this first monthly paymet and during each 12-month pericd
thereaiier (each of which 12-month periods is called a “loan Yeai ™} o7 increase or decrease in 2 rnoathly
principal and inlerest payment will be grealer than 7 172% of (i)} the 2aount of the first reguiar monthly
payment in the case of the first Loan Year, or {ii} the amouni of the last teenlecly schedukd payment of the
immediately peeceding Loan Year in the case of each Loan Year aiter the fist Loan Year.

{(c) Principal Balance Adjusiments.

1f any monthly payment s Jess than the amount of interest accrued for 2 mx ath ither because of 2n
inlerest rate adjustment Or becatse of the 7 172% Iimilalion on increases of det™=o s in the moathly
payment amount, such accrued but unpaid interest will be added monihly to the unpaid (g a7l balance and
will thereaiter bear inlerest at the inlerest rale that is from lime lo lime pavable un the Note
Notwithstanding any other provisions of the Nole, including the 7 /2% lirnitalion contained in th= preceding
subparagraph (b), commencingon  MAY 1. 1935
and on the ssme date every dale five years thereziter, the amount of the regular monihly principal and
interest payments on the Nole will be adjusied to be suificieni so 2s 1o amoriize the remzining principal
balance 2s of the Due Date at the rale of interest accruing curing the inonth prior 10 the month that the new
payment is dee if soch inlerest rate were to continue in eflect until the Due Date.

[f the outstanding principal balance of your 5oan should equal of exceedd 125% of the origal
principal balance, the monthly payments on your loan will be recakulated 1o {ully amoriize the culsianding
principal balance at the inlerest rale accruing during the moath pior to the moath that the new pryment is
due, for the remaining jcan term. assuming there are no further changes 1o the inlefest r2te. Such new
mayment will conlinue unlil the earlier of the nextl paymen! adjzstment dile or ihe month after the Joan
belance again equals or exceeds 125% of the original principal balance.

On the final Payment Adjusiment Date, the amount o} the monthiy principal and inlerest payments
will be adusted s0 a5 10 be sufficient ;0 amoriize the remaining principal balance 25 of the Due Dale at the
inlerest rate accruing during the moanth prior (o the month ihat the new pavment is due. The §inal monthly
payment due at maturity may be more than the scheduled monihly payment. Since the loan plan provides
thal the monthly payment is fixed for the last year of the loan lermn bul the inlerest rale is subyct {o change
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every month. the monthiy paymenis may not be sufficient to pay the loan in full i the interest rate increases.
If the inlerest rate Gecreases, the tinal payment may be Jess than the scheduted pavment.

{d) Waiver of Increases.

interest rate increases on each Interest Rate Adpstment Date are at the holder’s option, but if the
holder does not invoke a permissible inlerest rale increase in whole of in pari, this will not constitute a
waiver of the holder’s right later to invoke such an increase, subjecl to the other provisions of the Note.

{(e) Alternative Index.

If, al any lime during ibe term of the Nole, the Index is no longer available or is otherwise
unpublished, the holder may seiect an alternalive published Index over which the holder has no coatrol, in
which case such alternative [ndex will become the Index provided in paragraph 2 ol the Note. HoMer shall
next delermine the adustment to the loan factor provided in paragraph 2 of the Nole based upon the value of
the substituted Index as of the last preceding Inlerest Rate Adpustrnent Date on which the prior Index was
available or the dale of the Nole, whichever occurs laler, such that the sum of the substiluied Index and the
adjsted loan facler equals the sum of the prior Index and the loan factor set forth in paragraph 2 ol the Xote
as of surl1 arte. The most recent value of the substituled Index, as announced from time {o time, and sich
adjusied loap factor shall becomne the Index and the loan factor {or purposes of paragraph 2 of the Note.

(I ' P.etices.

Notices of >ny change in the inlerest rate or amount of the regular monthly installment shall be
deemed given by e Zoker when deposited in the United States mail, postage prepaid, addressed o the
maker, or, [0 the persors shown on the holder’s records as transferee at the time of giving nolice.

B. LOAN CHARGES

It could be thzt the loan secursd by this Security Instrument is stbject 1o 2 law which sels maximem
loan charges and that law v intorpreted so that the inlerest or other loan charges collecied or to be
collectad in coanection with ‘he lwan, would exceed permitted limils. 1 this is the case, tbea {(A) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limil;
and {B) any sums already collected from Bocrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to malic “ais refund by reducing the priacipal owed under the Note, or by
making a direcl payment to Borrower.

PRIOR LIENS

If Lender determines that all or any part of the sims secured by this Sacurity Instr t are subjec? lo
a lien which has priority over this Security lastruiier(; Lender may send Borrower a notice ideatifying
that lien. Borrower shall promplly act with regard ‘o ‘hat jien 25 provided in parzgraph 4 of this
Security Instrument, or shall promptly secure an (¢gieement in a form salisfactlocy to Lender

subordinating that lien to this Security instrument.

BY SIGNING BELOW, Borrower accepls and agres lo !L° lerms and corenants coatained in this
Adjustable Rate Rider. /

S
J w&u- j (,/ _\/CV\IC"& (Seal)

S OKIRK W =.}‘94A=B
s & 3./44/'"_/:4_,_,/&.__ (Seal)

SERK L WHEZLER -Borrower

{Sead}

MT20e SIS 458 SBE
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1-4 FAMILY RIDER
Assignment of Rents (ENDERS 1 09-53-55332

THIS 1-4 FAMLY ROER 5 Maoe Ihs 25TH cay ot APRIL . 39 o2
and & NCOrpOrated N0 and shall Do ceamed 1o ITend aC SupSlament the Morigape. Deec of Trust or Secursy Deec
e “Securdy INSTrument) of 1ha Same cale gren by tha underspned {the “Borrpwer®) 1o secwrs Borrower’s NoTte 10
SEARS MORIGAGE COPPORATION. AN CHIQ CORPORPATION ithe “Lecder®)
cf the sane Cite and coverng the Property d2scrded n tha Selurfy EBSirumen! 3ns 1ocated 21

1616 WEST FARSELL. €HICAGD. IL 59526

[rroperty 2ooress]

1-4 FAMILY COVENANTS. In 203M00 10 the covenants and agreamens rmade n ihe Sesurfy rdirumen?, Borrinwa
and Lender furiher covenant and 2gree as folows:

A. USE OF ~R0OPERTY: COMPLIANCE WITH LAW. Borrower Shal nOl seek. agree 10 Of maee 3 Chxge © IHe usg
a! the Propt.ty.sf as zonng dassificalion. unless tender nis agreed N Wrang 10 e change. Sorrower shal camoly
with Al jaws. ofg i aicas. regulatlions anc requremenis cf zoy govermmental body aooicabie 10 Ihe Progstiy.

8. SURORDINA 'E L’'ENS. Excep? 25 permiiled Dy federa law., Sorrower shai nol aiow ay iwa rifgeor 1o 12
Sacuray nsirument 1o be perfected agans! the Properly wiehowt Lender’s Drior wTR1en Dermsson

C. RENT LOSS INSUItA* CE. Borrower shall manian msurance 2zanst rent J0sS N a034on 10 1he Other harxos
which nSurance s required vy Yoaiform Covenant 5.

D. "BORROWER'S RIGHT TO PLINSTATE™ DELETED. Uruform Coverznt 12 5 ofleted

E. ASSIGNMENT OF LEASES. Lron Lender's reguast. Sorrowst shall assgn 10 Lendsr 3l leases of he SToperty g
& security depcSas mada n CONNRCIILN with 1835es Of he Property. Upon the asswgrrmeni. Lenser sl have the rghs 10
modify. extend OF termMmnate the exsing 18756l NG 10 exetuie New 1gases. N Lander's SO'e JSIreIddl AS used n INg
paragraph €. the word Tlease™ shall mean “tutdesse” if the Securdy NSTrumen? § on 2 leasehdd

F. ASSiGNMENT OF RENTS. Borrower ux Onv.dionally assigns 200 iransfers 10 lender 2 the remws g reveorses of
the Properry. Borrower aunihorizes Lender or Lenver:s pjants o COleST the remts and revenues d heraby drects ea-n
terant of the Property 1o o2y 1he renls (o Lenda ¢ lender’s agenis. However., ror 1o Lender's Noice 0 Borronwer
of Borrower's Dreach of any covenan! of agreoarnant n the Socurdy Nstrumen:. Sorrower stall coFiecI and recewe 2%
rants anc reverwas of tha Property as trustee for the beraefa of Lender and 3orrower. This 2ssgrrhen: of faats
CONRSIAUTas an absoiuTe assigrmant and NO1 an assgrment Jor Pdtional secwr fy Sy

11 Lancer gives notce of Lreach o Borrowern (D al romis recewed by Borrower shall e Med Dy Sorrowar 28
rustee for benafd of Lender Onby. 10 De applied 10 1he Sums secrresd Sy he Secwray nsirument: () Lender shafi Do
enitlegd to colleci and receve 3 of the rents of 1the Property: U 11D eazh Tenant of he Properity shal pzy al rents
oue ana ure2Xd 10 Lender or Lenders agent on Lencer's wraien 0ame o in 1he lenant.

Borrower has not executed 2y Drior assigment of the renis and h2s ~ot 2nd wil nol perform &y 2ot that wouls
orevent Lencger (rom exercsing ns righls under this paragraph F.

Lender shall not be requred 10 enter upon. (ake conirol of O Mmanizn h2 Property Defore or afier givg noice of
oraach 10 Borrower. However. Lenger or a judicially a0ponted recewer My OO0 L0 2t Zy IMmd there (S 3 Dreach ANy
acplication of rents shall Aot Curg O wawe 3wy deffull O Fwvaldale 2wy Giter sghl O remnady of Llenoss. This
assgrrmant ol rents of the Property shall fermmmale whon the deb! seowres by the Tecs D Irument 15 pad T

G. CROSS~DEFAULT PAOVISION. Borrowsr's gefau! or Sreach uvndar mw notée OF 257earmant £ whth Leoder has 2
nleras! shall be 3 broach wunder tha Securily INSirumen! and Lender may rwoke a7y of e ramelRs pecmaled by he

Securily nsirument, .

8Y SIGNNG SELOW. Borrower accep:s and ag'ee’s\\‘:gma/:em:sw orovis comTanes n s 1-4 TiTmly Ruter

i

LN 7
J 708 -
T WO (Co Cn C L0 e

o -] o
SARA | WEEILER

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Fraddis Mac Uniform insitument Form 3170 1C/85
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