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MORTGAGE
THIS MURTGAGE (“Security Instrument™) is given on ...coev.e... April 23 . .
19.89. .. The morigagor is ...Baula.,U)nalleapas,..mazrlai...to..Andrﬁw Papas
SRR A (Borrowe:™). This Security [nstrument s givento
AVONDALE FEJERAL SAV_ING_S BANK ... which is organized and existing
under thelawsof ....coves e e Illineis . oo ,and whose 2ddress is
20 Morth Clark — Chlcoqo, Hllincls 80602 . (“Lender™).

Borrower owes Lender the niipsipal sum of Forty Thousand and 00/1Q0-=~-
"""""""""" G == === Dollars (U.S. 5...50,000.00 ) This debt is evidenced by Borrower's note
dated the same date as this Securily 'nsuum%{".\'oxc}b ugxich provides for moznihiy payvments, wiith the full deby, if not
paid carlier, duc and payable on Mav 1, 2 & R This Secuniiy Insirument
sccures to Lender: (a) the repaymen’ of the debt evidenced by the Note, with interest. and all rencwals, extensioas and
madifications; (b) the payment of ali oiars sums, with interest, advanced under paragraph 7 to proicci the secunity of this
Security Instrument; and (¢) the performanc- 67 Borrower's covenants and agreements under this Security lastfumens and

the Note. For this purpose, Borrower does 1 ersby mortgage, geant and cenvey 1o Lender ihe following descnbed property
located it oo =L County, lllinois:

IMIT NUMBER 14 E AS DELINEATEOQ QN SURVEY OF THE FOLLGJING
DESCRIRED PARCEL OF REAL ESTATE (BEREINATTER REFERRED TQ AS
DEVELOFMENT PARCELY: LOTS &. 7. & AND ? (EXCEFPT THE WEST 14 FEET
OF SAID LOTS) IM BLOCK 1&6: ALSO ALK THAT LAND LYING EAST OF AND
ADJOINING SAiD LOTS &, 7, 8 AND ¥ A/ LYING WE TERLY OF THE WEST
ROLNCARY LINE OF LINCOLN PARK, AS SHUGTI 0N THE PLAT 8Y THE
COMMISSIOMERS OF LINCOLNM PARK AS FILED FLE RECORD IN THE
RECORDER’S OFFICE OF DEEDS OF COQK COWRY, ILLINCIS (& JULY L&,
1931 . AS DOCUMENT NMUMBER 10¢38495 ALL IN COLHRAN'S SECOND
ADDITION TO EDGEWATER, BEING A SUBDIVISION 1P’ THE EAST FRACTICWAL
1/2 OF SECTION S, TOWMSHIP 40 WNCORTH, RAMGE 14 £aST OF THE THIRD
PRINCIPAL MERIDIAM. WHICH SURVEY IS ATIACHED «§ EXHIBIT A 70
DECLARATICN MADE BY LASALLE NATICNAL BANK ., AS TRNSTEE INDER
TRUST NUMBER 34442, RECORDED IN THE OFFICE OF THE <ECORDER OF
Coox CoLNTY, ILLINDIS AS INTEREST IN SAID DEVELOPMILT. t“.(CLUD.I_NG
FeOM SAID PARCEL aALL THE PROPERTY AND SPACE COMPRISING ALL THE
WNITS THEREOF AS DEFINED AND SET FORTH N SAID DECLAFATION AMND

SURVERY, IM COOK COWNTY. ILLIMOIS.

PTN $14-05-215-015-1101 Vol. 472

6007 North Sheridan, Unit 14E

which has the address of
{Street]
Itlinois &0660 e ("Property Address™).
{Zwp Cooce]

TOGETHER WITH all the improvements now or hereafier erected on the property. and all easements. vights,
appurienances, rents, royaltics, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and addisions shall also be covered by this Secunty Instrumeni. Allof the
foregoing ts referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfuliy seised of the esiate hercby conveved and has the right to
mortgage, grant and convey the Properts and that the Property is unencuinbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propenty against zll claims and demands, sobject o a2ny
encumbrances of record.

THIS SECURITY ENSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited vaniations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINGHS —Single Family- FHMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF STSTEMS AND FORMS
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Noic and any prepayment and late charges due under the Note

2. Founds for Taxes and Insurance. Subject 10 2pplicable iaw or 10 2 wnilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain prionity over this Security Instrumeni; (b) vearly
leaschold payments or ground renis on the Property, if any: {c) yeaziy hazard insurance premums: and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow jiems.™ Lender may stimate the Funds duz on the
basis of current data and recasonable estimates of future escrow items.

The Funds shall be held in an institulion the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shali apply the Funds to pay the escrow wems.
Linder may not charge for hoiding and applving the Funds, analyzing the account or venfying ihe cscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrewer and
Lender may agree in writing that interest shall be paid on the Funds. Unless 2n agreement is made or appiicadle law
requires interest to be paid. Lender shall not be required to pay Borrower any interest o7 carnings on the Funds. Lender
shall give to Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable prier to
the due dates of the escrow items, shall excesd the 2mount required 1o pay the cscrow items when due. the excess shail be.
at Borrower’s option, either prompily repaid 10 Borrower or creditzd 10 Borrower on monihiy paymenis of Fuads. I he
amount of the Finao's held by Lender 1s not sufiicient to pay the escrow itams when due, Borrower shali pav 1o Lender 2ny
amount necessary 1omake up the deficiency in onc or more payients as roquicred by Lender.

Upon payriensin full of all sums secured by this Security Instrument. Lender shall prompily r2fund 1o Borrower
any Funds held by Lenr.cr. If under paragraph 19 the Properiy is sold or acquired by Lender, Lender shall apply. no izter
than immediately prior (o he sale of the Properiy or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit agairt the sums securad by this Secunity Insirument.

3. Application of }'syricnts. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs | and 2 shall be applica): first, to late charges due under the Note: second, 1o prepayment charges due ender the
Note; third, 1o amounis payable unid-r paragraph 2; fourth. to inicrest due: and last, 1o principal due.

4. Charges; Liens. Boirower shall pay all taxes, assessments, charges. fines and impositions atznbutabic to the
Property which may attain priority ovir this Security Instrument, and lcaschold paymenis or ground renis. if any.
Barrower shall pay these obligations it (he manner provided in paragraph 2, of if not paid in that manner, Borrower shall
pay them on time directly to the person owel poyment. Borrower shall promptiy furaish to Lender all notices of amounts
to be paid under this paragraph. If Borrow. T mukes these pavments directly, Borrower shall prompily furnish 1o Lender
receipls evidencing the paymenis.

Borrower shaii promptly discharge any li20 ~vhich has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation s v c4 by the lien in a manner accepiabic 10 Lender: (b) cantesis in good
faith the licn by, or defends against enforcement of thc licn in, legal proceedings which in the Lender’s opinion operalc 1o
prevent the enforcement of the lien or forfeiture of any par:of the Properiy: or (¢) secures from the holder of the lien ap
agreement satisfactory to Lender subordinating the lien 1o this Secunizy Instrument. If Lender determines that any part of
the Property is subject to 2 lien which may attain priority orar this Security Instrument, Lender may give Bosrower a
notice identifying the lien. Borrower shall satisfy the lien or taks/'cnc or more of the actions set forth above within 10 days
cf the giving of notice.

5. Hazard Insurance. Bomower shall keep the improveinzat: now cxisting or hereafier erecied on the Propeny
insured against loss by fire, hazards included within the term “exsended 2orerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouiis and for the perieds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei subjestto Lender™s approval which shall not be
unreasonably withheld.

All insurance policics and rencwals shatl be accepiable to Lender and sbudl include a standard mongage clause
Lender shall have the right to hold the policies and renewals. If Lender requires. Loirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of lass, Borrower siaf) Zive prompt noiice o the insurance
camrier and Lender. Lender may make proof of loss if not made prompily by Bormower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shali be 2nplied to resteration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s sccunty is not lessened. If the
restoration or repair is not cconemically feasible or Lender’s security would be lessened, tac irsucsance proceeds shall be
applied to the sums secured by this Security Enstrument, whether or not then due. with any (xcssi paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tiie iarurance carrier has
offered to setile a claim, then Lender may collect the insutance proceeds. Lender may use the proceess $0 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then duc. The 30-¢ay 'prriod will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing. any application of proceads 1o principal shdi ot extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 2nd 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower’s right to any insurance policies and proceeds sesuliing
from damage to the Property prior 1o the acquisition shall pass 1o Lender to the extent of the sums sevured by this Sccuniy
Enstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy., damage or substantially
changs the Property, allow the Property 10 deteriorate or coramit waste. If this Security Instrument is on a leascheld.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Propenty., the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signrificanily affect
Lander’s rights in the Property (such as = proceeding in bankrupicy. probate. for condemnation or fo cniores laws or
regulations}, then Lender may do and pay for whatcever is neccssary 10 protect the value of the Property and Lender™s rights
in the Property. Lender’s actions may include paying any sums securcd by a lien which has pnoniy over this Secenty
[nsirument, appearing in court, paving reasonable attorneys” fees and entering on the Property o make repairs. Although
Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest. upon notice from Lender to Borrewer

requesting paymsant.
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1LOAN NUMBER: 5-295-21

UNOFEFICIAL, COPY .

CONDOMINIUM RIDER

THis CONDOMINIUM RIDER is madc this 25th day of April 19.58
and is incorporated into and shall be deemed 1o amend and supplemient the Martgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrowes™) 10 secure Borrower™s Note 10 w..ee..........

AVOND: FEDERAL SAVI! hY.N {thc “Lender™)
of the same date and covering the ngcny described in the Socuritg Instrument and located at:
65007 N. Sheridath Unit 1st. Chicazo. illinois &0BE0
Proparty Addrsss)

The Propenty includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: MALIBU CONDOMINIUM

[Mame of Congdormunes Proeci)
{the “Condominium Project™). If the owners association or other entity which acts for the Coadominium Project (the
“Owners Association™) holds litle to property for the benefit or use of its members or sharcholders, the Propeny also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower™s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and }.w0d i further covenant and agree as follows:

A. Condowr’zium Obligations. Borrower shall perform all of Borrower™s obligations under the Condominium
Project’s Constituen’ L'ocuments. The “Coastituent Documents® are the: (i) Declaration or any other documeni which
creates the Condomiviwr Project; (i} by-laws; (i) code of regulations; and (iv) otber equivalent documents. Borrower shall
propily pay. when duc. =) 2ues and assessmenis imposed pursuant to the Constituent Documents.

B. Hazard Inswrancx. 50 long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket™ policy o7 ithz Condominium Project which is satisfactory to Lender and which provides inssrance
coverage in the amounts, for the roriods, and against the hazards Lender requires, including fire and hazards included
within the lerm “extended coverage,™ *hen:

(i) Lender waives the proision in Uniform Covenant 2 for the monthly payment to Lender of onc-twelfth of
the ycarly premium installments for hazird incurance on the Property; and

(1) Borrower's obligation un/ser Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the requiz=d coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ~f xay lapsc in required hazard insurance coverage.

In the event of a distribution of hazard ir'surarice proceeds in licu of restoralion or repais following a loss 0 the
Property. w_ether to the unit or 10 common elemenrs aay proceeds payable to Borrower arc hereby assigned and shail be
paid 1o Lender for application to the sums secured by thie Security Instrument, with any excess paid o Borrower.

C. Public Liability Insurance. Borrower shall ta ke such actions as may be reasonable 1o insurc that the Owners
Associalion maintains a public liability insurance policy accepiatle in form, amount, and extent of coverage 10 Lender.

D. Condemnation. The proceeds of any award or clain: {07 damages. direct or consequential, payabie to Borrower in
coanection with any condemnation of other taking of all or any p>43.of the Propeny, whether of the unil or of the common
elements, or for any conveyance in licu of condemnation, are hereoy as-igned and shall be paid to Lender. Such proceeds
shail be applied by Lender to the sums secured by the Secunity Instrumnt as provided in Uniform Covenani 9.

E. Lender's Prior Coasent. Borrower shall not, except afier iolice 1o Lender and with Lender's prior writien
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Prui=cr, except for abandonment or termination
requised by faw in the casc of subsiantial destruction by fire of other casually oi'ii thic case of & 1aking by condemnation of
eminent domain;

(ii) any amendmient to any provision of the Constituent Documents if th7 sorision i for the capress benefit of

Lender:
(iii) termination of professional management and assumption of self-managurient of the Owners Associalion;

or

(iv) any action which would bave the cffect of rendering the public Habilily insuranc! o Gverage maintzined by

the Owners Associalion unacceplable 1o Lender.
F. Remedies. If Borrower docs not pay condominium dues and assessments when duc, ther Ve ler may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sever=2-by the Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear intere.t irom the date of
disbursement at the Note rate and shal be payable, with interest, vpon notice from Leader 1o Borrower Feyussling payment.

BY SIGNING BELOW. Barrower accepts and agrees 1o the terms and picvisions contained in this Condominium Rider.

QMM;@ £4—san

ula l.'r'nell-?a;:-é—s

(Seal)

83186946
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