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MORTGAGE

¢ THIS MORTGAGE (“Security Instrument™) is givenon April 25
19 89 Themorzagoris TIMOTHY J. SHAUGHNESSY, a Bachelor

i
{*"Borrower™). This Sccurity Instrument is givento  HOUSEHOLD BANK A TEDERAL SAVINGS BANK
whic[-r.:,risorganizadand surigrgunderthclawsof the United States of America . and whose address is

("Lender™).

255!East Lake Street; Lioomingdale, Illinmois 60108
Borrqwer owes Lenderthe principulsumof  SIXTY THOUSAND AND %X0/100 -
). This debi is evidenced by Borrower’s note

.

r
- = — Dollar/(US.¥ 60,000.00

dated the same date as this Security Instrum oat {7"Note™). which provides for monthly payments, with the full debt, il not
This Secunty Instrument

paid carlier, duz and payablcon May 3. 2019
secures to Lender: (a) the repayment of the de'at rvidenced by the Note. with inieresy, and all rencwaks. extensions and
modifications: (b) the pavment of all other sums, with inicrest, advanced under paragraph 7 to protect the sccurity of this

Security Instrument: and (c) the performance of Bor=ovier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey 10 Lender the following described propesty
Couniy. Hlinots:

located in Caok
Unit No. 1W in 1447-49 Belle Plaine Avenue Zohdominium as delineated on a Survey of

the following described Estate:

Lot 10 in Block 3 in Ashland Addition to Ravensw’ol in the South West 1/4 of che
South West i/4 of Section 17, Township 40 North, Fange 14, East of the Third Principal

Meridian, in Cock County, Illinoils, which swervey is sictoched as Exhibiz B to the
Declaration of Condominiun, recorded as Docudent Numier 75845398 topether with its
undivided percentage interest in the common elements ir “wok County, Illinois.

5T $S/2678% 15:2% K

£3 63

; 1Ea3
Permanent Index No. 14-17-313-045-1004% T w3 —i18S T
L CDUNTY RECGRDER

which has the address of 1459 W. Belle Plaine Ave., Unizt 1w . Chicago
[Sreet]
inots 60613 ("*Property Address™):
Zo Coze]

TOGETHER WITH all the imiprovements now or hereafier erecied on the properniy. and atl casements. rights,
appurtenances, rents. royaltics. mineral. oil and gas righis and profils, waicr sighis and stock 2ad 21 finturcs mow or
hereafter a part of the property. All replacemenis and additions shall alse be covered by 1his Sccurity Invtrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”™

BORROWLR COYENANTS that Borrower is lawfully scised of the csiate heredby conmvaryad and has the right to

morigage. grant and conves the Property and that the Propeniy i unencumbered. excep: for encumbrances of record.
HBorrower warrants and will defend generally the title to the Properiy againss 2l claime amd demands. subject 10 any

encumbrances of revord.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use anéd non-uniform covenzats »ith

limiled sariations by jurisdiction to constilute a uniform SccunIy instrumenl covening real properiy.

ILLINOIS —S:~gie Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Formm 3014 12/83
< _ Amended 587
_'-SFﬂLI (B0 VAR MORTGAGE FOMES » LJIXDE3IBAI00 = BODB2Y TIRY
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1. Payment of Principal and Enteresi; Prepayment and [Zate Charges. Borrewer shall prompiiy pay when duc
the pnncipal of and interest on the debt evidenced by the Note and any prepavment 2nd f21e charpes due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or 10 a writien waiver by Lendzr. Borrewer shaif pey
to Lender on the day monthly pavments are duc under the Noie. uniil the Note is paid in {ull. 2 sum ("Funds™) equal :a
onc-1welfth of: (a) yearly taxes and assessments which may artain pricrity over this Secunity Instrument; (b) yveariy
leaschold paymenis or ground rents on the Property, if any: (c) vezriy hazard insurance premiums: and (d) veariv
mMorigage insurance premiums. if any. These items are called “escrowdtems.” Lender may ostimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Leader is such an instituiion). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, analvziag the accoun: or verifving the escrow items, ualess
Lender pays Barrower interest on the Funds and applicable law permits Lender 10 make such a2 charge. A charge assessed
by Lender in connection with Borrower’s entering into this Secuniiy Instrument io pay the cost of an independen: tax
reporting service shall not be a charge for purposes of the preceding sentence.  Botrower 2nd Lender may agree in wyiting
thalt intcrest shall be paid on the Funds. Uinless an agreement is made or applicable law requires interest 10 be paid. Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give o Borrower, without charge.
an anrual accounting of the Funds showing crediis and debits to the Funds and the purpose for which cach debl to the
Funds was made. The Funds are pledged as additionat security {or the sums secured by this Security Instiumeni.

If the amount of the Funds hecld by Lender. togeiher with: the future monthly paymensis of Funds pavable prior te
the due dates of the cscrow items, shall excead the ameunt regquired 1o pay the cscrow ttems when due, 1he oxcess shall be.
at Bosrower’s option, either promptly repaid 1o Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Fand: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay te Lender any
amount necessary tosnake up the deficiency in one or more paymenls as required by Lender.

Upon paymen’ 1n full of all sums secured by this Secunty Instrument, Lender shail promptly refund 10 Borrower
any Funds held by Leige . 'funder paragraphk 19 the Property is sold or acquired by Lender. Lender shall appiy, no later
than immediately prior/(n ro~sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as 2 credit again'it tVic sums secured by this Securnity Instrument.

3. Application of Payrien’s. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs I and 2 shall be appliod: first, to late charges due under the Notc; second. 10 prepayment charges due under the
Note third, to amounts payable nr'2er paragraph 2; fourth, 1o intersst due; 2nd last, (o principai due.

4. Charges; Liens. Borrowersnall pay all 1axes. assessments, charges, fines and impositions attributable 1o the
Property which may attain priority oy7zr (fis Security Insirumeni. and icaschold paymenis or ground renis, if any.
Borrower shall pay these obligations in tkic man~ncr provided in paragraph 2. or il not paid in that manner. Borrower shall
pay them on time directly to the person owed pay nent. Borrower shall prompily furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrower mabcs these pavments directly, Borrower shall prompily fumish to Lender
receipts evidencing the payvments.

Borrower shall promptly discharge any lien ‘whych has prionity over this Sccurnity Instrumeni unless Borrower: (a)
agrees in wriling to the payment of the obligation secuie « by the lien in a manner acceptable to Lender; (b) contests 1n good
faith the lien by, or defends against enforcement of the 1 en ip_legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any par’ of the Properiy: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tuts S~~urity Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may antain priority ovir 1ais Sccurity Instrument. Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien or take orie or more of the actions set forth above within 10days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenis ar & exisling or herealter erected on the Property
insured againsi loss by fire, hazards included within the term “exicnded covirage™ and any other hazards for which Lender
reguires insurance. This insurance shall be maintained in the amounts id for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjer! to Lender’s approval which shall nei be
unreasonably withheld.

All insurance policies and rencwals shall be accepiable 10 Lender and sh?it Lislude a standard morigage clause
Lender shall have the right to hold the policies and renewals. If Lender requires, Bortoveer shail promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall ave ' prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing. insurance proceeds shall be appiied 1o restoration of tepair
of the Property damaged. if the testoration or repair is economically feasible and Lender’s scouriiv.is not lessened. If the
restoration or repair is not economically feasible or Lender’s secunity would be lessened, the insisman e proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then duc., with any excess x0id to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai the Zas.uaiace carnier has
offered to scttle a clzim, then Lender may collect the insurance proceeds. iender may usc the proceeds’te ' rap2ir or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-day jeriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not exiend or
postpone the due date of the monthly pavments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shali pass to Lender 1o the extent of the sums secured by this Secunity
Instrument immediately prior o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or subs:iantially
change the Property. allow the Property to deteriorate or cemmit wasie. If this Secusity Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie 1o the Propesty., the Jeaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. if Borrower fails to perform ihe
covenants and agreements contained in this Security lastrument. or there is 3 legal proceeding that may sigmificantly affect
Lender’s nights in the Property {(such as a proceeding in bankrupicy, probaile. for condemnation or 10 enforce l2ws or
regulations). then Lender may do and paz for whalever is nocessary 1o protect the vaduc of the Property and Lender’s sights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccuniy
[nstrument. appearing in court, paving reasonable attormeys’ fess and entering on the Propeny 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb: of Boriower secured by ihis
Security Instrument. Linless Borrower and Lender agree te other terms of pavment. these amounts shall beas interess from
the date of disbursement at the Note rate and shail be pavable, with interesi, upon notice from Lender 10 Borrewer

requesting paymcent.
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THIS CONDOMINIUM RIDEA is made this 25th  day of April 1989 .andis
incaorporated into and shall be deemed 10 amend and supplament the Morigage, Deed of Trus! of Securty Deed (the "Semciy Instrument) of
the same dale given by the undarsigned {(ihe "Bomower”) 1o secure the Bogower's Nole i1c

HOUSEHOLD BANK, f.s5.b. he “Lendern)
c! the same cale and covering the Property described in the Securty Instrumen! ang ocated ai:

1443 W. BELLE PLAINE AVE.. UN.1W CHICAGO, IL. 60613
Popesy RAFens]

The Property includes a uni in, fogether with an undhvided nileres! in the common elements ol a condominium peoject noen as:

BELLE PLAINE ESTATES

{Name & Tansomewum SropedI)

{the "Condominium Project”). I the owners assodation of clher entily which acls {or the Condomnium Project (the "Owners Assocaton’)
holds e o the property ‘or the beneft or use of its meambers of shareholders, the Property also inchudes Bomower's Dlerest © the Onners
Associasion and the us.s, p oceeds and benefits of Bommower's inferest.

CONDOMINIUM CO(EIANTS. In addiion lo the coavenanls and agreements made In the Security instrumenl Somower and Lender
further covenan! and agree as §7.40r s:

A. Condominiom Obligaliois. Bomower shal perdorm all of Bonower's obligalions under the Condominium Project’'s Consiiven:
Cocuments. The "Constituent Documents’” sre the: £f) Declaration of any other corument which creales the Condominium Project
(5} bylaws: (@) code of regulations; and (W, riher equivalent documents. Borrower shall promplly pay. when due, a2l dres and assessments
impased pursuant to the Censtituant Documenis

B. Hazard !nsurance. 5o long as the Caners Association maintains, with a generally acceplied imswance caer. a “masier” o
"blankel” policy on the Condominum Project which s satis laclory 1o Lender and which provides hnsurance coveraje I the amounts. lor the
penicds, and aganst the harards Lender requires. inclu®0 Sre and hazards ncluded within 1he lerm “extended coverage™, then:

() Llender waives the provision in Unfomm Ooenyat 2 for the monthly payment 1o Lender ¢! fwelith of the yearly
fremiom inslaliments for hazard insurance o V.e property: and
(i) Bomowet's cbbgation under Uniform Covenani {» 1o maimain hazard misurance coverage on 1he Propeny is deemed s203sSe0
1o the exdent thal the fequired coverage is provide, by the Dwners Associalion pobcy.
Bomower shall give Lender prompt notice of any lapse in required hara~! nsurance covesage.
in the event ol a distnbution of hazard nsurance proceeds 1 Feu cf (estunlion or repair Iollowing a kss 1o the Properly, whether 10
the urt or 10 CMMoOn elements, any proceeds payable o Bamower are herc oy assigned and shal be paid 1o Lender for appicaion o the
sums secured by the Security Instrumen!, with any excess paid fo Bomower.

C. Public Liability Insurance. Boaower shall take such aclions as may »2 reasonable 1o ;sure that the Owners Assodiation
maintains a pubbc Eabilty insurance pobcy accepiable in form. amount, and extent of coverige 1o Lender.

D. Condemnation. The proceeds of any award of dlaim for damages, drec! of conLewential, payable 1o Borower in coanecsicn
with any condemnabion or other taldng of all or any past of the Property, whether of the un#l of oi'ibe comsnon slements, o ot any Coxneyance
it Ceu of condemnation, are hereby assigned and shal be paid 12 Lender. Such proceeds shal te 2pbed by Lender i0 the sums secwed by
the Securily Instrument as provided in Unilorm Covenant Q.

E. Lender's Prior Consant. Bomower shal nol. excepl aller notice 1o Lender and with Lender’s rics wrilen consent. exther
parition or subdivide the Property of conseni to:

) the abandonmen! of termiation ol the Condorsinium Project. except for abandonment or lerminalica requred by bow iy the
case of subsiantial destruction by fre or other casualy of N the ¢ase of laking by condemnabon & sanenl doman:

(f) any amendment lo any provision of the Constiuent Documents # the provision is for the espress bennf of Lender

() termination of professional managemen: and assumpiion of seli-management of the Onwaers AssoCalion, o

(~v) any action which would have the efioct of rendoring the pubbc Rabilty insurance coverage manianed by the Caners
Association unacceplable 1o the Lender.

F. Remedies. il Bonower does not pay condominum dues and assessmen!s when due, then Lender may pay thent Aoy
amounts disbursed by Lender under this paragraph F shal become addlional dedl of Zorower secured by the Security Instrument  Unless
Borrower and Lender agree 1o cther terms of payment. these amconis shall bear inleres! Fom the dale ¢! dishersenani al ihe Kale fale and
shall bte payable, with Wleres?, upon acbce from Lender o Bomower requesting payment.

’/
BY IGNL BELOW, Borrower accepls and agrees 1o the terms and provisions contained in this Condominum Rider.
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{1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option}

THIS ADJUSTABIE RATE RIDER is made this__25th ~  day ot April .5 _R9 . and
is ncorporated nio and shal be deamed 10 amend and supplemon! the Mongage, Deed of Trus? or Secusly Deec {the “Secsly Insinsneat™;
of the same date given by ihe undersigned (the "SBomower”) o cecure Sorrower's Adprsiabie Aate Nole fthe "lale’) in

HOUSEHOLD BANK, fsb.
255 E. LAKE STREET BLOOMINGOALE, IL 60108

(the "Lander’) cf the same date and covering the propecy described in the Security Instument and localed 31
1449 W. BELLE PLAINE AVE, UN.IW
CHICAGO. IL 60613

Pooety Aodress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. in addiion 1o the covenanis and agreamenis made i the Secuity bistrumenl Sorower and Lender
lurther covenant and (gree as folows:

A. ADJUSTABLE R/Z.E AND MONTHLY PAYMENT CHANGES
The Nole provides Ioc/an nitial nuterest rate of 8.500 %. The Note provdes for changes 11 the adssiable nvierest

rate and the monitly paymen’s, « s jolows:
4. ADJUSTABLE INTERES T RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The adjustable interest rale | will {ay may change on the frst day of May .13 90
on that day every 12th month thereali=. ESach dale oft which my adjusiable lnleres: rale could change is calec a "Change Dale”.

(B) The Index
Beginning with the first Change Dale. my adjusiahle nlerest male will be based on an index The ‘lndex” is the weelly average yieid

on United States Treasury securilies adiusled 1o a >onsiant matsrity of 1 year. as made avaliable by the Federal Reserve Board
The maost recent Index figure available as of the dale-35'Cavs before each Change Date is cabed the "Cument Index”.

it the Index is no longer avaflable. the Nole Holder will chyose a new index mhich is based upon comparadie nloanason. The hoie
Hoider will give me nobice of this choice.

{C) Calculation of Changes
Eefore each Change Dale. tbe Noie Holder will calculale my now hierest maje by 2ddng Iwo__and Three quanters  perceniage

ponts { 2.750 %) 10 the Cumrent Index. The Nole Hoider wil then round the resul of this adkdtion Ip the nearest ona-

eighth of one percentage pont (0.7125%). Subject to the Emils staled I Siction 4{0) below. this rounded amounl will be oy new Tierest ra’e
unil the nexi Change Date.

The Note Holder wil then determine the amount of the monthly paymen? that'wxid be sulicen! 1o repay the unpaid pencipal that | am
expected 10 owe at the Change Date n fulk on the malurty dale al iy new nlerer ! cale o subslanlialy equal paymenls. The resuX of Uss

calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The Interes! Rate | am required 10 pay at the first Change Dale will 5ot be grealer than [ 10.500 % of fess than
6.500 % Thereafler. my inlerest rale will never be increased of decraasey ol any single Change Dale by more than
two percentage points (2.0%) from the rate of nlerest | have been payng Yor the preceding 12 mxans! My nigrest rale wil never
be greater than_14.500__ %, which iz calied the "Madmam Rale”.

(E)} Effective Date of Changes
My new inlerest rale will become effective on each Change Date. | will pay the amounl of mry new mx Wikl paymen! beginning oa ihe

first monthly payment date alier ihe Change Datle unii the amount of oty monthly paymen? changes agam.

{F} Notice of Changes
The Note Holder wik celiver or mail to me 3 notice of any changes In iy adjusiable Wleres: rate and the amout oy monthly pinyTnent
before the effective date of any change. The notice will include informalion required by law i0 be given me and also ihe e and lefephone

number of a person who will answer any question | may have regarding the nolice.

B. FIXED INTEREST RATE OPTION
The notice provices ‘of the Bomower's option 1o convert from an adiusiable inlerest rate with inlerest rale fimits

1o a fixed nteres! rale, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Convart to Fixed Rate
1 have a Coaversion Opbon which | can exercise untess | am in defaull of this Section S{A) will N0l perrmit Me 1D
do s0. The "Coaversion Option” is ary oplion 1o convert the Interest rale 1 am requved 1o pay by this nole fom an adpsiabie
rale with interes! rate Bmits to the fixed rate calculated under Seciion 5{5) bLelow.
The conversion can only lake place on a dale specified by the Note Holder during the pericd begnnng on the §si
Change Oate and ending on the §hh Change Date. Each date on which my adjsslable inleres! rale can conver? 10

the new fixed rale is caled the "Conversion Date.”
if 1 want to exercise the Coaversion Option, | must first meel certain conditions. Those conditions aze that (1) 1 most

give the Nole Holder noiice that 1 want 1o do so; (7) on the Coaversiors Dale, | mus! 001 be in defaull under the Note
or the Secwrity lnstrument; and (i) 1 must sign and give the Note Holder any documents the Note Haoider regures (o

efiect the conversion.
MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 5739 - Segie Famdy - Fannie Mae Unilom tnstrument
ATTLFAM 0588 TMS
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net yield as of a dale and e of cay specified by ihe nole hokiar for (7) I the origmal 1o of this

note 18 greater than 15 years, 30-year fixed rale marigages covered by 1he appicable 60-Cay mandalxy
dalivery commitments, pus _5/8 of one percentage pot {_0.625  %). rounded 1o the nearest
one-eighth 2 one percentage pont{d.125%), or (i) # the orignal term of this nole is 15 years o Jess.
15-year fixed rate morigages coverad by apphcable 60-day mandalory Sefvery commitments, pos _5/8
cf one percentage pont{0.625 %), rounded 10 the newes! one-aighth of one perceniaze poORifd123%).
if this required net yield cannct be delemined because the appbhcable commithents ae nol avaiadie,

the Note Holder will Setermine my Wileresi rale by using corperabie mjormalion. My new sale cakulaled
under Section 5{B) wil not be greater than the Maximum Rate sitated 1 Section 4{D) above.

{C) New Payment Amount and Effective Date

if 1 choose 10 exaecise the Conversion Option, the Nole Holder will determine the amounl of the
monthly payment that would be suthden! 1o repay the unpad pecipal 1 am expecied 19 one o0
the Conversion Date in ful on the maturity dale at my new fxed Tieres! rale in substantaly
equal payments. The result of this calculation will be the new amount of my monthly payment.
Begnning with my first monthly payment afler the Conversion Date. 1 will pay the new amoun?
as my monthly payment unt the maturily date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unt# Bomowe exrises the Conversion Oplion under the conditions staled it Secion 3 of this Adprsiable Hale
Rider, Undorm Covenain 17 of the Security instrument is amended 10 read as follows:

Transfer of the, P-aperty or a Beneficial Interest in Borrower. ! all or a7y pasi of the Proparly or ey Rlesi nZ s
sold or tansferred {or # (\ Farefical interest in Boftower is Ol or bansiered and BomoaEr 1S DO 2 natuna] parson) wihowl Lender’s poor
wriien consent. Lender ma al its oplion, require immediale paymenl n Rl of al sums senwed by this Secxty inslnmmenl, Howerer, Brs
option shal not be exercised b L ¢nder ¥ exercise is prohisted by lederal law as of the dale ¢f this Secumty bistunent  lender alsc shal
not exercise this option & (a) Borows causes 1o be submitied 1o Lender iommalion sequired by Lender 10 enaiatle the hlanded rans-
feree as i 3 new loan were being mide io the tansieree; and (D) Lender reasonably delermnines thal Lender's secrily wil ool be opared
by the Joan asswenpticn and that the £2X of a breach of any covenarnt of agreemen! it this Secority InsTrument I aocepiadle i Lender.

To the extent permillec Dy applcable i v, | ender may charge 3 seasonabie fee as 3 condtion 10 1enders consen? o e Joan assxmg
jon. Lendar may also require the iransferes (0/5gn an assumpbion sgreamant thal is acceplalkie 1o lender and thal obigales e ansieres
1o keep all the promises and agreements made n 7.e Nofe and in this Securily lnstrument  Bocromer wik coatime 1S be obigaled under the
Note and this Security Instrument unless Lender rileases Bomower in wiking

if Lender execcises the option 10 require immediale pa ment in kull. Lender shal give Sorower nolice of accderalon. The
nobtce shal provide a period of not less than 30 cays Lo, e dale the nolce is delvered or maled winin nihich
Bormrower must pay all sums secured by 1his Secunily instiviedt If Bacower falls jo pay these sums pdr 10 ihe eapraion
of this period, Lender may invoke any remedies permitied by 1ids Secusity lnstrumen! without futhar nclice of ceraand oo

Borroaer.
2. I Bottower exercises the Conversion Oplion under the conc™inne stajed in Seclion 8 of this Adpssiable Rale Rider.

the amendment 10 Uniform Covenant 17 of the Securily Instrument coilar.ed in Section C1 above sh2k ihen cease 1o

be in eftec. and the provisions of Undorm Cavenant 17 of the Security &z stnunent shal nsiead be i eflect. as folows:
Transfer of the Proparty or a Beneficial Interest in Bocrswar. I afl or any pan of the Property of any Dleresi

il is sold or ransierred {or f a beneficia! interes! in Borower is sold or transfc.rd and Bomower is 001 a nahiesd person)

without Lender’'s prior written consent, Lender may, at iis oplion. require immediate ~uyment in fuB of al sums secsred

by this Security nstrumenl However, this oplion shal riot be exarcised by Lender ¥ exziGle is prohbled by federal law

as of the cale cf this Security Instrumenl,

1! Lender exarcises this ogption, Lender shal give Borrower notice of acceleralion. The nobos ~Tal provide a penod

¢l not less than 30 cays from the date the nolice is delivered or mailed whin which Borov et Lyisl pay al sions secred

by Inis Security Instrumenl. if Borrower fails 1o pay these sums prior 1o the expraltion of tis puioL. Lender may tivoke

any remedies permitted by this Securily instrument without further notice or demand on Bcrower.

-

BY SIGNING BELOW. Borowes accepis and agrees 10 the terms and/oavamﬁs conlatied 11 this Adkrsiable Rale Rider

e

SYGIRTER




