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MORTGAGE

THIS M7 sRTGAGE (~Sccurity Instrument™) is given on APR[L 25
1933 . The morig7gor is FRANK OF LAMA AND SONIA DE LAMA. HIS WIFE
("Borrower™). This Securily Instrument is given to
SEARS NDATGAGE COIPDATION . which is organized 2nd exisling
under the laws of IHE 7,7A E OF (BID . and whose address is
2500 LAXE COOX R0AD. A:Yors00DS,  ILLINGIS 60015
Borrower owes Lender the priipal sumol ONE HUNDSED FIVE THOUSAND SIX HINDREDQ AND 007300
Dollars (US. $4545_600.00 ). This debt is evidenced by Borrowes’s nole
d2led the same dale as this Secuw1Y; Insirument {*Note™), which provides foc monthly payments, with the full debt, if not
paid earlier, due and payabie onMaY 1..2019 . This Security lastrument
secures lo Lender: {a} the repaymen/ of th= debt exidenced by the Note, with interest, and all r 1s, extensions and
maodifications; (b) the payment of all oinrs sums, with interest, advanced under parzgraph 7 to pretect the security of this
Security Instrument; and (<) the performancs o1 Borrower’s covenants and agreemeals under this Security Instrument and
the Note. For this purpose, Borrower does ki reby mortgage, grant and coarey to Lender the following described propesty
Couanty, 1llinots:
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WHSHI® 41 NORTH. RANGE 73, EAST OF THE THIRD FHjnIIFAL MERIDIE
$TY. ILLINGIS.
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which has the address of AF AVENUE
Srreed
{llinois  &0548 ("Propecty Address™);

TOGETHER WITH all the improvements now or herealter erected on the property, and 3l ezsements, rights,
appurlenances, reats, royalties, miseral oiland grsrights :od profits, water rights and stock 20d 211 fixtures sow or berezfter
a part of the property. All replacements and additions shall also be covered by this Secority [astroment. Afl of the foregoing

is referred toin thisSecurity Iastrument as the “Propecty ™
BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby coareved aad bas the right o

morlgage, gran! and coarey the Propertly and that the Properly is unencumbered, except for escumbrances of recsed.

Borrower warraats and will defend generaily the litle to the Property against ail claims 3nd demands, ssbject to 23y

eacumbrancescf record.
THIS SECURITY INSTRUMENT combines unilorm covezants for national use 2nd pon—uaifors covenzsts with

limited variations by jurisdiction lo constitute 3 unifocm security instrument covering real property .
Fuwn 3214 12703
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UNIFORM COVENANTS. Borrower nnd Lender covenant and 2gree as follows:

1. Payment ol Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt eridenced by Lthe Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insuyrance, Subject to applicable law or to a wrillen waiter by Lender, Borrower shall
pay to Lender on the day moathly payments are due under the Note, wntil the Note is paid in [ull, & sum (“Funds™) equal to
one-twellth of: (a) yearly taxes and assessments which may atlzin priority over this Securily Instrumeal; {b) yearly
Ioasehold paymerts or ground rents on the Property, if any: (c) yearly h2zard insurance premiums; and (d) yeasly mortgage
insurance premiums, if any. These items are called “escrow items.” Lender mzy estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institulion the deposits or sccounts of which are insured or guaranteed by a feder2l or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying lhe escrow items, unless
Lender pay's Borrower interest on the Funds and applicable law permits Lender 1o make such a charge’ Borrewer and Lender
may agree in writing thal interest shall be paid on the Funds. Unless an agreement is made or zpolicable law requires
interest to be paid, Lender shall not be required lo pay Bocrower any inlerest or ezrnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credils and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums socured by this Security
{nstrumenat.

it the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to tke
due dates of the escrow items, shall exceed the amount required to pay the escrow itemas when duoe, the excess shall be, at
Borrower's oplion ‘¢ither promptly repeid to Borrower or credited to Borrower on monthly payments ol Funds. If the amount
of the Funds he’d % Lender is not sufficient to pay the escrow ilems when due, Borrower shzll pay {o Lender 2ny amount
necessary to make ur the deficiency in one or more payments as roquired by Lender.

Upon payment ‘a 'ull of all sums secured by this Scecurity Instrument, Lender shzll promptly refund to Borrower any
Funds helé by Lendes lf *ader paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no laler than
immediately prior to tz cale of the Property or its acquisition by Lender, any Funds held by Lender at tbe time of
applicatirn as 2 credit agamwn’l the sums secured by this Security Instrument.

3. Application of Yoy aonts. Ualess applicable law prorvides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepaymen! charges due under the
Note; third, 1o amounts payable unie- paragraph 2; fourth, to interest due; and l2si, to principal due.

4. Charges; Liens. Boirower shall pay all taxes, assessments, charges, fines and imposilicas aitributable to the
Property which may attain priority over 'hi= Securily Instrument, and leasehold payments oc ground renls, if any. Borrower
shall pay these obligations in the mannce rovided in parsgraph 2, or il not paid in that manner, Borrowes shall pay them on
time directly to the person owed payment. Beoiower shall promplly furnish 1o Lender all notices of amouats lo be paid under
this paragraph. I{ Borrower makes these pay'meals directly, Borrower shall promptly furaish to Lender receipis erideaciag
the payments.

}Bcrrou-er shall promptly discharge any ier. which has priority over this Securily Instrument unless Borrower: (3)
agrees in wriling to the payment of the obligation sectred by the lien in 2 manner acceptable to Lender: {(b) contests in good
faith the lien by, or defends against eaforcemenl ol tte lien in, legal proceedings which in the Lender’s opinion operale lo
prevent the enlorcement of the lien or forfeiture of any’ part of the Property: or (¢} secures Irom the holder of the lien 2n
agreement satisfactory to Lender subordinating the lien lo/ the: Security lastrument. Il Lender determines that any part of
the Properly is subject to a lien which may altain priority over this Security Instrument, Leader may give Bocrower a nolice
identifying the lien. Borrower shall satisiy the lien or take ocs o more of the actions set forth above within 10 duys of the
giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvsoeris now existing or hereafter erecled oo the Properly

insured against loss by lire, hazards included within the term “extended roverage™ 2nd any otber hazards for which Lender
requires tasurance. This insurance shall be maintained in the amounts 224 for the periods that Lender requires. The insurance
carrier providing the insurance shall be chosea by Bocrawer subjpct to _ender’s approvzl whick shall ol be unreasoaszbly
withheld.
All insurance policies and renewals shall be acceplable to Lender and s'iall aclude a standacd morigage clause. Lender
shall have tho right to hold the policies and resewals. Ii Leader requires, Bornower Ghall promptly give to Lender all receipts
of paid premiuvms and renewal notices. in the event of loss, Berrower shall give piovapt notice 1o the insurance carrier 2nd
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bocrower otberwise agree in writing, insurance proceeds shifl "¢ applied fo restoration or repeir of
the Property damaged, if the restoration or repair is economically feasibie and Lenr’s ‘securily is nol lessened. If Lhe
restoration or repaicr 15 nol economically Jeasible or Lender’s seacurity would be lessened, 1he insurance proceceds shall be
applied to the sums secured by this Security Instrument, whelber or not thea due, with say excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days 2 nolice from Lender Vial (he insurance carrier has
olfered to settle a claim, then Lender may cojlect the insurance proceeds. Lender may use the oro evds 1o repair or resiore
the Property or lo pay sums secured by this Securily Instrument, whether or uotl then doe. The Q- ‘ay pericd will begin
whea the palice is given.

Unless Lender and Borrower otherwise agree in wriliag, 2ay spplication of proceeds to princip?¢ shall oot extead or
postpone the due date of the monthly payments reflerred 1o in paragraphs | znd 2 or change the amouni o’ e payments. If
under paragraph 19 the Property is acquired by Lender, Bocrower's right 1o any insurance policies and nricoeds resulting
{rom damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums socured by this Security
Instrumenat immediately prior to the acquisitioa.

6. Preservation and Maintenance of Property; Leaseholds, Bocrower shizll not destiroy, damsege of sabstantially
change the Property, allow the Property to delericrale or commit waste. If this Security instrument is oa a lezsebold,
Borrower shall comply with the provisions of the Jease, and if Borrower acquires lee title to the Property:, the leasebold 2od
fre title shall not merge unless Lender agroes 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. [f Borrower f2ils lo perform the
covenants and agreemenls contained in this Security Instrument, or there is a Segz] proceeding thal may signilicantly affect
Lender’s riehts in the Property (suwch as a ptocecdmg i bankrupicy, probate, lor condemnation or to enjorce laws or
reguhhous) iben Lender may do and pay for whatever is necessary fo prelect the raloe of Lhe Property and Leoder’s rights
in the Property. Lender’s acticas may includs paying any sums secured by a lien which kas priocity over this Secuority
Iastrument, appearing in court, paying reasonable attorneys’ fees and eatering co the Property o maXe repairs, .-\llhoug!a
Lcndefmy take action under lbsparazrzpb? Lender does not have 1o do so.

Any amouats disbursed by Lender under 1his parsgraph 7 shall become additional debl of Borrower securod by this
Security [nstroment. Unless Borrower and Lender 2gree lo otber ferms of payment, lbese 2mounts shzll bezr interest from
the date of disbursemest at the Nole rale and shall be payable, with interest, upon notice {rom Lender 1o Borrower requesiing
payment.

= A CHARGE ASSESSED BY LENDER IN CONICTION WITH SORRIWER™S INITRING
PAY THE COST OF AN INDIPENGENT Tax REPORIING SERVICE SHmii NDI B2 A
PRECEDING SENTENCE.
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1f Lender required moctgage insurasce 25 2 condition of making the loan secured by this Security Iastroment,
Borrower shall pay the premiums required fo mzinlain the insurance in eifect until such time 25 the requiremeat {or the
insurance lerminates in accocdance with Bocrower's and Lender’s writien 2greetnen! of 2pohcable Law.

8. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Propertly . Lender shall
give Borrower potice at the time of or prior to 20 inspection specifyving reasonabic cause for the inspection.

9. Condemnation. The proceeds of 20y award oc claim for damages, direct or coasequentizl, in conneclica wilk 2oy
condemnation or other taking of any" part of the Property, or for conreyance in iieu of condemaition, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applicd lo the sums secured by this Security

Instrument, whether or not then due, with any excess paid 1o Borrower. In the eveat of a partial taking of the Propesty,
unless Borrower and Lender otherwise 2gree iz writing, the sems socured by this Security Instrumesat skzll be reduced by
the amount of the proceeds mulliplied by the following fracticn: {2) the total amount of the sums socured immediately belore
the taking, divided by (b) the {air market value of the Property immedistely before the taking. Any balance skall be paid to
Borrowar.
If the Property is abandoned by Borrower, or i, after nolice by Lender to Borrawer that the condemnor olfers to
make an award or seitle a claim for damzges, Borrower fails lo respond to Lender within 30 day's after the dzle the nolice is
given, Lender is authorized lo collect and apply the proceeds, at its optlicn, either lo resloralion or repair ol ihe Property oc
to the sums secured by this Security Instrumeal, whelber of oot then due.

Unless Lender and Borrower cotherwise a2gree in wriling, any application of proceeds to principel shall not extend or
postpone the due datny of the montkly payments referred 1o in paragraphs | and 2 oc change the amount of such payments,

10. Borrov.er Not Reloased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amoriization of the sums secured by this Security lastrument granted by Lender 20 any successor in inlerest
of Borrower shall no’ or~cate to release the lixbility of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 15 cammence proceedings agains! any successor in inlerest or refuse {0 extend time for paymen! or
otherwise modify amoriiz-ixn of the sums secured by this Security [astrument by reason of any demand made by the
original Berrower or Borruer’s successors in interest. Any forbearance by Lender in exercising 2ny right or remedy shall
not be a wairer of or precludi: te exercise of any right or remedy.

11. Scccessors and Asvigr: Bound; Joint and Sereral Liability; Co-signers. The corenanls and agreements of
this Security Iestrument shall biry 7nd benefit the successors and 2ssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covena’ts and agreements shall be inl and several. Any Bocrower who co-signs this Security
Instrument but does no! execute the Notro{a) is co-signing this Security Instrument only to morigzge, grant and coavey that
Borrower'’s interest in the Property uncer /Ul ¢ terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by lhis Security Instrument; and (¢} agrees that Lender 2nd 2ny other Borrower may 2gree 1o extend, modily,
forbear or make any accommodations with ‘egard to the terms of this Security Instrument or the Nofe without that
Borrower’s consent.

12. Loan Charges. [If the loan securea Ly this Security Iastrumenl is subject to 2 Iaw which sets maximum loan
charges, and that law is finally interpreted so thal 2l interest or other Joan charges coilectled or 1o be collectied ia coancctica
with the loan exceed the permitted limils, then: {a) 21y soch loan charge shall be redoced by the amount necessary to redoce
the charge to the permitled limit; and (b} any sums alevaiy collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose (o make this refund Ly reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refuand reduces principal, tiie reluction will be treated 25 a partial prepeyment without 2oy
prepayment charge under the Nele.

13. Legislation Affecting Lender's Rights. Il enictoenl or expiration of appiicable laws has the cffect of
rendering any prorision of the Note oc this Security Instrument uienforceable according 1o its terms, Lender, a1 its oplion,
may require immediale payment in full of 2ll sums secured by Uas fecurity Instrument 2nd may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shal’ tike the steps specified in the second parzgraph of
paragraph 17.

15, Notices. Any nolice to Borrower provided for in this Securitr* instrument shall be given by delivering il or by
mailing it by first class mail unless applicable law requires use of another ‘aelyod. The nolice shall be direcied 1o the
Property Address or any other address Borrower designates by notice 1o Lenier. Aay nolice to Lender skall be given by
first class mail 1o Lender’s address staled herein or 2ny otber address Lender designstes by notice to Borrower. Any notice
pravided for in tkis Security Instrument shall be deemed to have been given to Borr<a™ or Lender when given 2s provided in

this paragraph.

15, Gaverning Law; Severability. This Security Instrement shall be governel U5 dederal law and the law of the
mrisdiction in which the Property is located. In the event that any provision oc clause of tkis S=curity Instrument or the Note
conliicts with applicable law, such conflict shall not afiect ather provisions of this Security las'‘rument or the Nole which can
be given elfect wilhout the ctallicting provision. To this end the provisions of this Security InrLcment and the Note are
declared to be severable.

16. Dorrower’s Copy. Borrower shall be given one conformed copy of the Note and of thicGe.wrily Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. If 2ll or any part‘ol tise Property oc any
interest in it is sold or fransferred (or if a beneficial interest in Borrower is sold o¢ transferred and Borriovac is not a nalural
person} without Leader's prior written consent, Lender may, a2l ils option, require immediate paymenat in f=11 of ali sums
secured by this Securily Instrument. Howerer, this option shall not be exercised by Lender if exercise (is'/wohibiled by
federa] law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower nolice ol acceleration. The notice shal! provide a period of
not jess than 30 days irom the date the notice is delivered cr mailed within which Borrower must pay 2l sums secured by
this Security Instrument. If Borrower fails to pay these sums prioc to the expiralion ol this period, Lender may wvoke any
remedies permilied by this Security Instrument without further nolice or demand on Borrower.

18. Borrower’s Right {o Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement ol this Security lastrument discontinued at any lime prior to the earlier of: (2) 3 days (or such otber period as
spplicable law may specily for reinstaiement) belore sale of the Property pursuzat 1o any power of sale coafained in this
Security Iastrument; oc (b{ eatry of a ppdement enforcing this Security (nstrx t. Those conditi are thal Borrower: {2)
p2ys Leader all sums which then would be due undar this Security Instrument and the Note had no acceleralion cocurred: (b}
cures any defaull of any other covenants or agreements; {c} pays all expenses incurred in eaforcing this Security lnstrument,
including, but nat limited to, reasonzble atiorneys’ fees; and (d) tzkes such action 25 Lender may r ably require to
assure that the lien of this Security Iastrument, Lender’s rights in the Properly 2nd Borrower's obligation to pay the sums
secured by this Security Iastrument shall continue unchanged. Upon reinstatement by Bocrower, this Security Instroment 2nd
the cbligaticas secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17,

VEISION 1.2 XCI18ohh ACIECD2 2

>

U8 L

'] 41




- UNOFFICIAL COPY -

NON-UNIFORM COVENANTS. Borrewer and Leader further coven2at and agree 25 {ollows:
19. Acceleration; Remedies. Lender shall give nolice 1o Borrower pnor 1o acceleralion following Borrower's

breach of any covenant or agreement in thisSecurity Instrument{bul not prior to acceleration under paragraphs 132ad
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to core
the delanll'rc) adate, not less than 30days [rom the date the notice is given to Borrower_ by which the defauit must be
cured; and (d) that Lailure to cure the default on or befere the date specified in the notice may resuit in acceleration of
the sums secured by this Security Instrament, foreclosure by jodicial proceeding and sale of the Property. The nolice
shall farther inform Borrower of the right to reinslale after acceleration and the right ta assert in the [creclosure
proceeding the non-existence of adefanltor any other defence of Borrower toacceleration and foreclosare.if the def2ult
is not cured on or belore the date specilied in the notice, Lender at its oplion may require immediate payvment in (ull of
all sums secured by- this Securily Instrument without farther demand and may {oreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to colliecl all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonabie attorney's’ lees and costsol titleevidence.

20. Lender in Possession. Upon scceleration uncder paragrapgh 19 or atandoamentof the Properiy and 2t any tie poice Lo the
expiration of any period of redemption following judicial sale, Lendes {in person, by agent or by judicizlly appointed receiver) shall
be entitled to enter upon, Lake possession of 2nd manage the Property and to collect the reats of the Property including those past doe.
Any reats collected by Lender or the receiver shall be applied first to payment of 1he costs ol mznzgement of the Property and
colicction of rents, includiag, buinot limited to, receiver’s {ees, preminms on receiver’s bonds 2nd re2sonsble 2tiornevs' fees, and then

‘to the sums secured by this Security Instrument.
21. Release. Upon payment of all sums secured by this Securily lastrument, Leader shall rejezse this Securily Instrument

without charge to Borrower. Borrower shall pay any recordationrosts.

22, Waiver  f l'omestead. Borrower waives all right of homestaad exemplion ia the Property.
. 23_Ridars to s Security Instrument. [ cae or more riders are executled by Borrower and recorded logelber wilh this
Security Instrumest, e mrenaulsand agreements of each such rider shall be incorporated into 2nd shall d and supphk 1 the
covenants and agreemen's o/ this Security Iastrument as if the rider(s) were 2 parl of this Security {nstrament. {Check 2pplicable

box{es)]

[_] Adjustable Lat~ fider ] Coodominium Rider ] 2-3 Family Rider

[ 1 Graduated Paymen: Rilzr [} Ptanned Unit Development Rider

1 Otnerls) [specity]

BY SIGNING BELOW, Borrower iors!s and agrees to the terms and covenants contained in this Security Instrument 2ad in
any rider{s) executed by Borrower and recorued w1t it.

" ‘\\L—‘
j(w/}é 1/¢,C’ _’/ P R (%l)
FRANK DE LANA , . -Bcrower
Q’;«t,w— (-‘2: % e {Seal)
ﬁ DE Lavs -Borr wer
(Seal)

-Zorrower

(Seal)

-Borromer

[y

f\(’ k——-Ccuuly ss:

i

i, UKDERSIGRED , a Notary Public in ani for s2id counly and state,

do hereby cerlify that FRANX DE LAMA ARD SONIA DE LAMA, HIS KIFE

. personally known to me to be the same person{(s) whose namsis} ARE

subscribed lo the foregoing instrument, appeared before me this day in person, and acknowledged that T heY

sighed and deliveced the said instrument as THEIR free and voluntary act, for the uses and purpuses therein

set forth.

Given under my hand and oificial seal, this 25TH day of APRIL , 1989

-

My Commission expires:

NIlary Putis

This instrument was prepared by Ny Co

HOLLY SMiTH

i SEAAS MORIGAGE (ORPORATION

WESTCHESTER. IL 60153 2213 INTERPRISE DR
i&octei BUILDING 8. SUIiE 1502
WESTCHESTER. IL 50153
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