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MORTGAGE

April 21

THISMORTGAGE - (pecurity By el ) A8y SPALLA, "RUSBAND ARS wWEss

1989 The mortgagoris i e A A A ey, AR AL &
.. (“Borrower™). This Security Instrument 1s given 1o 2€CUTiLY
_.?:?EE..§ESY.Q‘?.X.-?EQE%S?S,?....(E‘?..".P_\rhich isorganized and
e eeee e eeeeeiop 211G W is ... e
8t . Louis, .‘hsago:‘:rfsc%?{?f's - ey
Borrower owes Len”er 1 he principal sum o Pt iliouind el fmnahaiohee S—
vereeens TS« o WU Dollars (US. $ 108,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as \his Tacunity Instrument (<"Note™), which provides for monthly payments, with the full debt, if not
paid carlier. duc and payableswy May O, 20¥9 e This Security Instrumeni
secures to Lender: (a) the repuvment of the debt evidenced by the Note, with snierest, and all renewals, exiensions and
modifications; (b) the paymeat of all other sums, with interesi, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pefe rmance of Bortower's covenants and agreements under 1his Security [nstrument and
the Nate. For this purpose, Borrower does hereby morigage. grant and convey to Lender the following described property
PP 1, YOOV - 2 S County. Illinois:

THE WEST 1/2 OF LGT 12 ZE¥CEPT NORTH 80 FEET) IN BLOCK 57 1IN
OLIVER L. WATSON"S OGDEN AVENUE ADDITION TO BERWYN IN
SECTION 31, TOWNSHIP 39 NOi.TP, 'RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, A PLAT WPURZOF WAS RECORDED MARCH 16,
1909 AS DOCUMENT NO. 4343178 1N CCOK COUNTY, ILLINOIS.

INDEX NO. 16-31-403-028
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which has the addressof 33453 S. Clarence Avenue ... ...............Be;eyo .,

’ 1Street) oyt

Stinois ... BRADZ (“Property Address™);

{Iw Cooe}

TOGETHER WITH all the improvements now or hercafler crecled on the properiy, and 2i] easements, nghis.

" appuricnances, rents. royaltics. mineral, oil and gas rights and profits. water rights 2nd stoch and 2l Sareres now or

hereatter 3 pan of the property. All replacements and 2additions shzl) also be covered by this Secunty Instrument. Allofibe
foreguing 1s referred toin this Securnity Instrument as the “Propernty.™

BaORROWER COVENANTS that Borrower i1s lawnfully scised of the ostale hereby conveved and has the right to

* morigaze, grani and convey the Property and thar the Propenty 1s uncncumbered. except {or entumbrandes of record.

Borrower wacranis and wili defend generally the title 10 the Properiy 2gainst 2li cizims and demands. sebyxi (e any
encumbrances of record.

Tits SECURITY INSTRUMENT combines uniform conenants for national use and pon-umiform <ovenanis with
tmitad variations by jurisdicrion 1o constiluie a un:fonm sccunly INSILMCN COVENNg rexi Preperiy.

95000390
ILLINGIS. - tnae Famiy—FNMAJFHLMC UNIFORM INSTRUMENT Form 391% 12783

MEA-239-0001 eff. 5/87
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lnspectlon. lc riler or iIs agenl May mkc reasonahle entmes upon and mspeciions of the Propersy. Lend
e Berroner notice at the nime of of prior 1o an inspesnos specifiang .ca‘.o-u'b.-c sause for the mspes
9. Condemnation. The proveeds of any award or claim for damages, G1reds oF concegucalial s ces -..:1-;‘:‘
any Sendemasnon or other takmg of any part of the Properin. or for somniansc Bhicu of comdemnanion.
asagned amd shali be rard to Eender,
Inthe cront o o tonal takang of the Propernty, socds 4 : « wecured by this Secon
. whether o al iadang of the Properiy.
TWisT 2gIcT in .u’m-' UmMS selu nignt «hz2H be reduond t‘_\

tallH)
3 sured arely

ount o: ihe p.m.-t‘s ::mk'p! ed by the "'o.!oum o : T sums sorured immadiarei
e fair markel value o i : CAm Delanceshallhe

d o collect an
tho sume \c-..:rc;: "n s Qcc::. ln rur“.c-u “hclncrn

U nicss ".‘. : :nd Bo; rower cﬂhc'\t' : lioat oF prrocesds
postpene th &2 orehanget

10. ilor. NS H 4 A d ’ Ealension
modification of amariizzuann of the sums secuered by this Sc:ur'h Inaroment g7 ..:‘.::d by l_c-\.c. o
inierest of Borrower shal! not operaic to relcase the Ilah-:.s of the enpinal Borrower o
Lender <hall st be requivel 3 commendce procecdings :::'.a' N1 AD) SUIISNWTT N 7 tefuse
peymiznt or otheracse modife 2un \rnz:.mo': of the sums secured by this Securnn Instrum
by the originzl Borrower or Bodroyer™s successors in inferssr Aay forbearan.c by Lender
shall not bea waner of or precivods tacssaercine of any nght orsamedy

11. Successors and Assisus Bound: Joint and Several Liability: (msxﬁﬂt‘l’s- The oo
this Secunity Insirument shall bind and/oer ot the sucgessorsand asagnsof Len
AT paragraph 17 Borrower’s covenanis andagned mtm_s shailt u-cgr-l. H ....d sohver
Insrrument but does net execilz the Note: {-‘ iso-signmg this See :
that Borrower's migrest m the P- oparty unde - the terms of thic S-.:::. i dhy ix not
the sums securad by 1hi S tv Insirument. .-TJ {cy agrees thay Lender 2ad a: v othe
an

commodations with, r=gard 1o the terms of this Secu

v

modify, forhear or make
that Borrower™s connent.

12. Loan Charges. 17 the loan secured by thiSocuniy Insrum il al ahich el i
charges. and that law s finally mierpreted so that thie intesest or ot ther ! : Vocizd or e e collociad
;nnuf_\t.on \nih ll-; foan u;md the pcrmmcd L m:'x thc: {2) any s 203 % o by the amouns

’xrrnda, fiminis will hc refumded 1o Barrower, Lc-x.cr oy
under the Note or by making a direct pavment 1o Borrower. l: arciond red ‘-' e prin
partial prepavment without any prepayment charge under the Nofe

13. Legislation Aflecting Lender’s Rights. If enaciment o0 Sxpuration of ;:;‘"h::a‘v e bz has
rendenng any pravision of the Note or this Securiiy Invtrument unenfonizah)
may require immedate payment in full of oil sums wwered by this Seais
permitted by paragraph 19 1§ Lender excrcines this option. Lender shall tabe thean ;v\\ wertied 10 1hc ~evond ;‘L:r agtaph of
pesagraph 17,

I4. Notices. Any aotice to Borrower provided for in 1his Sccunity lastruaas shall be given by ‘.d:\ cring 17 oF by
maziling it by first class mail unless applicedle law requires use of anether meihed, e nenice ~hai! be direcied 1o the
Pmpcn} Address or any other addresa Borrower designates by nonice 10 Lender. And sitice o Leader <hadl be given by
first class mail to Lender’s address stated herein or any “other address Lender Jesignates 1 ndiice 1o Borrower Any aoiicy
provided forin tkus Secunty fnsirument shall be deemied 10 hasve been given io Borzower o7 Edmder when gnen as pranadad
n thes paragraph.

15. Governing Law: Severability.  This Sccurity Instrument shiali be governcd
jurisdiction in which the Property is located. In the event that any provivien or clause of this
Note conflicts with applicable law. such conflict shall not affect mhcr provisions of this Saveniy Ins
which can be given effect without the cenflicting proviston. To this end the prosisions of i Sezun
Noie are declared to be severable.

16. Borrower's Copy. Borrower shail be giten onc conjormed copy of the N

17. Transfer of the Properiy or a Beneficial {aterest in Borrower.
intersstin it v sold or transferred (o7 i a2 beneficial interest in Borrower s sald o
persen! without Lender™s prior witien coment. Lender may. at s option, sequste
sevured by this Sccunty ‘Instrument. Howeser. this option shail not be exeraned
federal law as of the datc of this Security Instrument.

If Lender exercises this option, Lender shall gne Borrower netice of zoceleranen. The noiwce sha
of noi Jess than 20 day s from the date the notice is dedivered or munied within whach Borrower mast pa)
this Secusity Instrument. [f Borrower 3ils 1o pay those sums praor ta the eaperaszon of ths periodh l.u:..
remedics permitied by this Secuniy Instrument withour further notice or demand on Boarrower.

18. Borrower™s Right to Reinstzte. If Borrower mevts cerfam conditzons, Horrower shaii have
enforcement of this Securnty insirument discontinued a1 any ime prier 10 1he carbier of. !.,3 Sdzvnqer s.;‘:: u!:c: s
4;‘;‘&:. sable law mray speafy Tor reinstatement) before sale of 1lie Properts pu
Scounty Instrumen:; or by entny nf::p..u.: weni enforcing thes Scoun
(a) movs Lender ol sums whach then would be due under 1us Seu h & me zoccleran
wocurred: i") cures anr default of any uther covenanis or RS e ness ncussad o onforong this

enl. incinding. bur not limited to. reasonzhic i s, amd T 1) B aotaen as Lender inn
hien of this Sc.. uriy I._su il T 2 I iy“-:r-.m.s:.' N

1 and the chliganions oo
sahail ot appis in
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$340-800298-5

UNOFEICIAL.LOPY,

THIS ADJUSTABLE RATE RIDER is nade cthisllst davy of #April , & . and is
incorporated into and shall be deemed to anend and-_supplement the Morigage, Deed of TIru s: or
Deed to Secure Debt {(the "Security Ianstrument") of the same date given dv The undersigne ("ze
"Borrowetr™") to secure Borrower's Ad justable Rate XNote to SECURI‘:’Y FINANCIAL & HORTGAGE
CORPORATION, DBA METRO EAST SECURITY MORTGAGE CORPORATION (: “"Lender™) of the sane date (the
"Hote”)} and covering the prOper:v described 1n the Security rxst-uae 1t and located a: )

35345 S. Clarence Avenue, Berwyn, 1Iilinois 5040Z
{Propeczy Address)

The Note contains provisions allowiang for changes in the fnterest rate. If the interest rate
increases, the Borrower's monthly payments will be higher. 1If the interest rate decreases, the

Borrower's -onthly payments will be lower.
Additional Coverants. in addxcion te the covenant and agreepents nede in "he Security

Instruaent, Borrower and lendar further -covenant and agree as follows: B S :

A. INTEREST RATY. \BD MONTHLY PAYMERT CHANGES

The Note provides “(or an initial interest rate 0£%-900 %« Section 4

changes in the inter2st rate and the monthly ?a}'ments, as follows:

4. nmmx..namnoumrn_vmm s
(A) Change Dates May
The interest rate : irill pay ‘may change on the” first day of’ : -

on that day of the woaith every twelve months thereafter. Each date on '-rh‘ch oy’ u:terez -'ate

could change is called a "(" nge Date"™.

(B) The Index -
Beginning with the fl rst /.hange Date, nv’ interest rate will be based on-an- "Tn:iex -The
Index is the national menthlv meZiin.anmuialized cest of funds for FSLIC insured *rstltut{ous -as
made available by the Federal Home Z.oan Benk Board. The most recent: Inde-: f-gure avnileb‘!e ‘as
of 45 dayvs before each Change Date - s talled the “Current Index". TRV HmdInilIran
If the Index is no longer availaol<l, the Note Holder w:!l choose "3 ‘new index x.-h*Ei- -1s- bzgdd

upon coaparable information. Thé"*‘?lo‘ée*‘f.ier will- g:.ve ‘me- not:.ce of it s? cno—l”rce U HEE2HARL L2

(C) Calculstion of Changes : S teern T T e

Before each Change Daté’]
‘and ninetv-five hundrechs- percent {z. 95n} €C t'he Curreant index. "he ‘-ote tio!der 'nll":hen

round the result- of this addition to thie nearest one—eighth of one percentage: poiat (0.12357).
This rounded amount -will be my -new interest (rate until the next Change Date, sub_,ect to the
‘following interest rate limitations: . : R
{i) The interest rate shall not -be increased or decreased on the first: change
date by nore thaﬂ'r-.,-g pe..ce':t':(oor /%) per annuc {rom the originail
- interest rate. E B
(1ii) The interest rate shall nor -be iacreased or Jdacreased on each-subsequent’ -
change ‘date by more -thanQpe and Orfee®RaF (530 | 7)) per anme fcon r:he
) interest rate in effect for -the prece:ing twelre wonths. ERRETEEE
(iii} The interest rate over the life of the loan sh2ll never be adjusted more
thafilve percent ( 5.000 XJ sipor down-from:-:the
original rate. The maximum interest rate on this ipan is 153.900 T.
The Note YHolder will then determine the anount of the wounthiy payment rhat  would be
sufficient to repay in full the-principal I anm etpeczed to une on the” Change-Dare in-
substantially equal payments by the maturity date at =y new interesI rite. The result of this
calculation will be the new amount of my monthly payment. CEOEAR] A
(D)} Effective Date of Changés* o b
‘iy new interest rdte will beco::e'eft’ectxve on vach Change ‘Date. T -wilii Paylthe .anouhtiboi
ay new' monthly ‘payment “beginning “onithe First " uoﬂthlv uayraenl: dace after the Thonge :Date uneil

't:‘he amount “of '@y @onthly“payment’ changes agazn. S ool s PFnE vne
(!) llotice ‘of Cl'mn‘es AR S ] L ok o T S T .. root el i ImTYOG
s The' ¥ote Holder uill ma1'l or ﬂeliver \:0 me a notice ‘before each Change Dar_e. -‘Ehe notiée

] TIlerrm L - ~ L . [P e PEATEN i B el of

PREN

.

- N .
R H

‘will advise @e of:
) . (i) - rthe new int@rest riat&“6n ay IOan as: of the Change ‘Darers To0SuT o0 L inTidd
(ii) the amount#3EloyTabnrhiF peymenec ol 164Tng Lthefchaﬁéeﬂbﬁﬁe-f"mﬁﬂm C2ERTIW ﬁl’
(iii)  any addicional matters which the Note Holder is required to disclose; and
(1v) the title and telephone mumbers of a person who will answer any question

: SR ___J_may have_regarding the notice.

_B.. CRARGES:' LIENS
Uniform Covenant &4 of the Secuiity Instrument is anmended to read as follows:

4. Charges; Liens. _Borrower shall pay all taxes, assesszents, and other charges,
imposirioas artributable to the Property which may attain a prlority over this Security
Ins:rument, and leasehocld payments or ground rents, if any, in the =anzer provided under
paragraph 2 hereof. or, . if.not_ paid in_such manner, by 3orrover makXing payment, when due,
direct ¥y fo the paryee thereof. Borrower shall promptly furnish to Lender all notices of
amounts due under this paragraph, and in the event Borrower shall make parzent directly,
Borroxer shall promprly discharge any lien which has priority over this Security instrumencso-
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RATRRLZE

however, Borrower shaU N Q‘E“EEI G‘IALB‘! GQ‘I 1i¥so long as Jerrower: (a)

shall agree .In writing to the payment of the obligation secured by such lian in a manner
acceptable to Lender; (b) shall in good faith contest such lien by, or defiend-against
enforcement of such lien in, legail proceedings which in the opinion of Lender cperate o
prevect the enforcement of the lien or forfeiture of the Property or any part thereof; or (c¢)
shall secure from the holder of such lien an agreement in 2 form satisfactory to Lender
subordinating such lien to this Security Instrument.

XIf Lender determines that all or any part of the Property is subject to 2 lien which may attain
a priority over this Security Instrument, Lender shall give Borrower a notice identifving such
lien. Borrower shall satisfy such lien or take one or more of the actions set forch above
within ten days of the giving of the notice.

C. WOTICE

Uniform Covenant 14 of the Security Instrusent is amended ro read as follows:

4. Motice. Except for any notice regquired under applicable 1law to be given in aaother
manner, (a) any notice ro Borrower provided for in this Security Instrument shall be give=n by
delivering it or by mailing it by first class mall to Borrower at the Property Address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by first class mail to Lender's address stated herein or to
such other address as Lender may designate by notice ro Borrower as provided for in this
Security Instrivaert shall be deemed to have been given to Borrower or Lender when given in the
manner designated birein. .

D. UUHIFOEM SECURLYY 'RSIRUMENT; GOVERNING LAN; SEVERARILITY -

Uniform Covenant 15 of the Security Instrument is amended ro read as follows:

15S. DUaiform Secucsl’”+ Instrument; Governing Law; Severability. This form of Security
Instrument comdines uidfcrm covenants for national use and non—uniform covenants with limitved
variations by jurisdiction o constitute a uniform security instrument covering real property.
This Security Instrument snzll be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable laws, such conflict shall not affect other
provisions of this Securicy lonitrument or the Note which can be given effect without the
conflicting provision, and to this eni the provisisns of rthis Security Instrument and the NWote
are declared to be severable.

E. TRARSFER OF TBZ PROPERTY OR A BENIFJCIAL INTEREST IN BOREOWER

Uni form Covenant 17 of the Security Instcunent is amended to read as follows:

17. TRANSFVER OF THE PROPERTY OR A BENRI(7-TAlL, INTEREST 1IN BORROWER. 1f all or any part of the
Property or an interest therein is sold or trarsferred (or if a beneficial interest in Borrower
is sold or transferred and Borrower is not a natural person) without Lender's prior written
consent, Lender may, at Lender's option, J2zlare all the sums secured by this Security
Instrument to be immediately due and payable. Jirwever, this option shall not be exercised by
Lender if exercise Is not authorized by Federal lim.

If Lender exercises such option to accelerate lLender shall mail Borrower notice of
acceleration in accordance with paragraph 14 hereof. Sicn notice shall provide a period of not
less than 30 days from the date the notice is mailed witiin which Borrower may pay the sums
declared due. If Borrower fails to pay such sums prior 7o the expiration of such period,
Lender may, without furrher notice or demand on Borrowes ~{nvoke any remedies permitted by

paragraph 18 hereof.

Notwithstanding a sale or transfer, Borrower will continue to b chligated under the Note and
rthis Security Instrument unless Lender has released Borrower imn writiag.

F. LOAN CHARCES .
If the loan secured by the Security Instrument 1s subject to a law whirh sets maximom loan

charges, and that law is finally interpreted so that the interest o. other loan charges
collected or to be collected in connection with the loan exceed permitted limits, then: (13}
any such loan charge shall be reduced by the amount necessary to reduce chz charge ro the
permitted limit; and (2) any sums already collected from Borrower which e.ceeded permitted
1imits will be rofunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Hote or by making a direct payment to Borrower. 1f a refund reduces
principal, the reduction will be treated as a partial prepayment under the Note.

4
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CARA ’S. SPALLA 7 (Seal’
) 3] Borrower
3 2 Wi( rp(l.i—[‘{;g

_ANTHONY spPALLA {Seal)
Borrowver

{Seal)
Dorrower

—30/".10@ 7
-2- ARM, NCOF, 2/B8 /= 7240 o (Sign Original Only)
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