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NON.UNIFORM C()MPN@VF: "I'@'I’A‘ eann g @IRIM: T
19. Acceleration; Remedies, Lender shall glve notiee to Horrower prior 1o dcecleeittion following Borrower’s

hreach of any covennnt or ngreement [n this Security Instrument (but not pelor to necelerstion under puragrophs 13 and 17
unless applicable law provides atherwlse). The notice shall speckly: (n) the default; () the nction required to cure the
default; {0) u date, not less than 30 duys from the date the netice Is given 1o Borrnwer, hy which the default must be cured;
wndd Gb) thnt fallure to cure the default on or before the dute speclfied In the notice may result {n neeclerntion of the sums
sccured by this Securlty nsteument, foreclosuee by judicial proceediag and sole of the Property. The notice shall Turther
inform Barrower uf the eight to relustnte nfter accelerntion und the eight to assert in the foreelosure proceeding Lhe non-
existence of o default nr any othier defense of Borrower 1o scceleration nnd foreclosure, 1 the defuult Is not cured un or
hefore the date specified in the notlee, Lender nt Its option may reguire immedinte pnyment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security lnstrunient by Judicial proceeding,
Lender shrll be entitled to coblect nll expenses incureed in pursuing ihe remedies provided in this purageaph 19, including,
but not limited to, reasonable attarneyst fees nnd costs of titlo evidence,

20, Lender {n Possession, Upon aecelerntion under paragraph 19 or nbandonment of the Property and nt any tinwe
priar to the expirntion of any period of redemplion following judicinl sale, Lender (in person, by ngent or by judiciully
nppointed receiver) shall be entitled to enter upon, ke possession of nind manage the Property und o collect the rents of
the Ploperty including 1hose past due, Any rents collected by Lender or the receiver shall be npplied first to pnyment of the
costs of munagerent of the Property and coilection of rents, neluding, bul not limited to, receiver’s fees, premiums on
receiver's bonds and reasonnble attorneys' fees, and then 1o the sums secured by this Seeurtty Instirument.

21. Relense. Upon paymient of all sums seoused by this Sceurity Instrument, Lender shall relense this Security
Instrument without charge to Borrawer, Borrower shail pay nny recosdntion costs.

22, Walverof Homestend, Borrower waives all right of homestend exempion in the froperty,

23, Rideds vo'cthis Securlty Instrumoent, 15 one or more riders are executed by Horrower nnd recorded wogelher with
this Security Insteurient, the cavenants and ngeeements of cach such rider shull be incorporated Into and shafi nmend und
supplement the coveinris and ngreements of this Security Instrument us 17 the rider(s) were o part of this Securlty
Tnstrument, [Cheek appticable box(es))

(1 Adjustable Ras” Mider [0 Condominium Rider il 2-4 Family Rider

(7} Graduated Paymeni Bider [T} Manned Unit Development Rider

(C] Other(s) [specify] |

By SIONING BiELOW, Dorrower neespts and ngrees (0 tiie terms ek covenants contained in thia Security
Instewment and in any rider(s) executed by Rarrower and recorded with it

dﬂfgm 97 (Seal)
7 Z

==llarrowar

0B W RERRY_JR. {Seul)

—Borromer

)-7){9 L £ ’«.;/1 ’éﬂ/&/&/‘/ ";&. (Scal)

*VELMA . PERRY (% JOE W PERRL SR. “Bowrower

*YELMA ', PERRY IS SIGNING SOLELY FOR THE PURPOSE O /@iIVING HER HQMESTEAD RIGHTS.

{Space UGelow Thia Line For Acknowledgmenl <—

STATE OF [LLINOIS, COOK County 88!

I, NOREEN E. SUTTON « & Notary Public in und for sralecounty nnd state,

do hereby cerlify thal g0 W, PERRY JR. AND PAMELA V. PERRY, HIS WIFE AND -J7ui W. PERRY SR.

AND VELMA F'. PERRY, HIS WIFE
. persanally known to me (o be the snme person(s) whose name(s) app

subseribed to the foregoing instrument, nppeurcd before me this day in person, nnd acknowledged that T hel
signed and dedivered the snid instrument ns THEIR free und voluntary aet, for the uses and purposes therein
set (orth.

Given under my hand und official seal, this e , 1989
. ‘ ~ !

P
e

,

- / ; .
e

T ORI M S e /.afh‘g!m' Public

"OFFICIAL ST - . . _
Mo it oo F el
Notary Pubbe, St of Hiners o - -
Cocls Crunty 7 e
My Commission txgires 10/18/39
FAMI\.\J\W-MM .

My Commission expires: 10=18-89

TOS848168
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ADIJUSTABLE RATE RIDER

{1 Yenr Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27 duy of April 19 8% apdis
incorpornted into and shall be deemed to amend wnd supplement 1the Morignge, Deed of Trust or Security Deed (the

“Security Instrument™) of the sat;ﬁ_sdgtcﬁ%iacn b tlé%wffég}gﬂcd the "Borrpwer”) to seeure Borrower's Adjustable

204 WodtVIER SR IVE N SRERRRIEE T B N RTrgyy described in

era ank of Indiana

Ruts Note {(the “Noie™) to

the Security [nstrument and located au

{ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. AND THE MINIMUM RATE i MUST PAY.

ADDITIONALUAVENANTS,  In addition to the covenants and agreements made in the Security Instrument, Borrower
und Lender furthér sovenant nnd ngree as follows:

A, INTEREST RATC AND MONTHLY PA‘SMI%P&J'E CHANGES

The Note provides foi noiriidal interest rate of %. ‘The Note provides for changes in the interest rate and tﬁc
monthly paymonts, ns foliows: .

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may ckarge on the first doy of Octaber . 19 95 , and on that day
every 12th month therealter. Each dnie on which my inlerest rnte could chunge is called a “Thange Date”

{B) The Index

Beginning with the first Change Date, iy iiurest ralc will be based on an Index. The “index” is the weekly average
yield on Uniled Stutes Trensury securities ndjusies-to a constant maturity of | yenr, as made available by the Federal
Reserve Board, The most recent Index figure asal’akic as of the date 45 days before cnch Change Date is cniled the
*Current Index.”

If the Index is no longer available, the Note Holdir wlll choose n new index which is based upen. comparabie
informntion. 'The Note Holder will give me notlce of 1his chnice,

(C) Calculatlon of Changes

foce nge Date, the Note Hold il culeulatd mwy new interest rute by ndding Two and

T‘Fﬁn& %W&Wé percentage polnts ( f' l,cgo"a %) 10 the Curront index. The Note Haolder will then round the
resull of this nddition Lo the nearest one-cighth of one percentuge polint($.125%). Subject to the ilmits stuted in Seclion
4(D) below, this rounded nmount will be my new interest rale untl) tas nest Change Date.

The Note Holder will then deiermine the amount of the monthly pn:ment that would be sufficient to repay the
unpaid principal that [ am expected to owe ut the Change Date in fufl on the maiurity date al my new interest rale in
substantially equal payments. The result of this enlculntion will be the new arionnt of niy monthly payment,

(D) Limits on Intorest Rate Changes
The intereal rate | am requiced 1o pay al the first Change Dute will not be greater than 11,7500 o or [eys thnn
8,5000 %. Therealter, my interest rate will never be increased or decrensed on any singie Thange Date by more
thon two percentuge points {2.0%) from the rule of interest | have bccnqpuyinl; for the preceding 1y:clve months, My
interest tate will never be grenter than 15,7500 «,  OR LESS THAN 8:5000
{E) Efective Date of Changes
My new interest rate will become effective on each Change Dnte. 1 will pay the nmount of my new(maathly pryment
beginning on the first monthly payment date aftor the Change Date untl) the amount of my monthly pnymsnt changes
.
net n(l-‘) Notlee of Changes
The Note Holder will deliver or mail to me a notice of nny chunges in my interest cute and the amount of my monthly
payment before the efTective dute of any change. The notice will include informaiion required by law 10 be given me and
nlso the title und telephone number of & person who will answer any question | muay have regarding the aotlce.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER L
Uniform Covenant 17 of the Sceurity fnstrument is uimended to read as follows: .
Transler of the Property or a Beneficiat Interest in Borrower. 1711 or sny part of the Property or nny interest-in it s
sold or transferred (or if n beneficial interest (n Borrower is sold ar teansferred nnd Porrower is not n natlural person)
without Lender's prior written consent, Lender may, ut its option, require immediate payment in full of all sums secured
by this Securlty [nstrument. However, this option shull not be exereiscd by Lender if cxercise is prohibited by federal law
a8 of the date of this Sccurity Instrument,  Lender niso shall not excreise this option ift (4) Borrower causes-to be
submiited to Lender informntion required by Lender to evalunte the intended transferee ns if u new loan wete being inade
o the transferee: and (b) Lender rewsonably determines that Lender's sceurity will not be impnired by the loan
assuniption and thal the risk of 4 breach of any covenant or agreement In this Security Instrument is aceeptuble fo

Lender. .
To the extent permitled by applicable lnw, Lender may charge a reasonnble Jee ns » condition to Lender's consent to

the loun nssumption, Leader may nlso require the transferee 1o sign an assumption agreemend thit is nceeptable o

Lender and that obligates the transferce 10 keep nll the promises and agreements siade in.the Note ind in this Securily

Insirument. Borrower will continue to be obligated under the Note and this Security instrument anless Lender relenses

Borrower In writing. .

MULTISTATE ADJSUSTABLE RATE RIOER—ARM 5:2—~Swylc Family—Fannia Mae/Freddie Mac Uniform Instrument Form 3111 3/88
f P VA MONTOAGE FONMS ¢ (3131703 8100 » 1000ib21 7201
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Borrower will m

ke
S R oy
Borrgaer has paid a ibhecil other charges

described below that Borrower may owe under the Note. Borrower's
bi-weekly payments will"- he applied to interest before principal.

If on
, Borrower'stkill owes amounts under Lhe Note,
- BOTEOWer willﬂﬂgynﬁﬁés unts in full on the date, which is called the
“maturitywdate” Y

-----

Borrower will make Borrower's bi-weekly payments at B400 Louisiana,
Box. 11110, Merrillville, Indiana" 46411 or a different place if required
by the holder. of the Note, Borrower authorizes Lender to deduct each
bi-weekly payment. from Borrower's.checking 'and/or- savings account or
accouan mainkained with Lender on: the payment due date,

) Amount of. Bz~Week1y Payments

Borrower s bi-weekly payment will be in the amount of U.S.

S v L
4. .BORROWER'S RIGHT: TO REPAY. LR Y
' ‘Borrower has bhe r;ght Lo make payments of principal at any time bov

before they ars due.: A payment: of principal. is known as a "prepayment'. ¢

When . Borrower.mnkes a prepayment, Borrower will tell the holder of the
Note in writing that Borrower is doing 80.

Borrower may mAhe a full prepayment or partial prepayments without
paying any prepaymcot: charge. The holder.of the Note will use all of
Borrower 's prepaymer.t3 to.reduce the.amount of principal that Borrower
owes under the. Note, /. 7% Borrower -make: a:. ‘partial prepayment, there will
be no changes in the dur-date or in the amount of Borrower's bi-weekly
payment unless the holder o8 the Note agrees in writing to those changes.

6.] BORROWER'S. FAILURE PO PAY 'q REQUIRED
'A) Late Charge for Overdus Payments

CIf. Lhe ho]der of Lhe Note has roé received the full amount of any
bi—weekly payment by the end of. . S calendar days after the
date it is due,. Borrower will pay. a 1ace charge to the holder of the
Note.. ‘The, amount. ,0f ‘the charge will Le- ;- ¢ % of Borrower's overdue
bi-weekly payment: of principal and 1ntexeur Borrower will pay this late
charge prompbly but only once on. each 1ar~ rayment.

B) Default

_ If Borrower doee not: pay ‘the. full amount of Porrower's bi-weekly
payment on, the date it is due, Borrower will be .in default.

. BY SIGNING BELOW. Borrower accepts and agrees tn the terms and
covenants contained ‘in ‘this. Bi-Weekl ayment  Note Ridxr. ‘
\ o
T ﬁge/wq § (Seal)
o ) . ‘ - L Y o / Borrower
. , . - ) 1&"1‘ S
A7 / 0 / iSeal)
e , f". : S Borrower
n‘
,Q;p 42) Aﬂﬁ? :59214151_ (sc21)
_ JOE w PERRY SR. Borrower
*VELMA P, PERRY- SIGNING SOLELY FOR ~  (SIGN:ORIGINAL ONLY)

THE PURRNﬂ:CF WRIVHK;HERIK»ESTEAD
" RIGHTS '

P.

PBRRY

10828168




