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MORTGAGE 20~-303700~9 $1 7.@0

THIS MORTGAQE (“Security Instrument') s givenon APRIL 25
19 89 Themorgugoris LYNN J. ANDERSBON, SPINSTER

("Borrower™), This Séevrity Instrument is given to SUBURBAN METRD MORTGAGE CORP.
ITS SUCCESSUKS AND/OR ASSIGNS
which is orgunized andexizizg under thelawsolf  ITLLINOIS .nnd whose nddress Ia
1375 BAST WOODFTLEILD ROAD o
SCHAUMBURG, ILLIWOLZ:S 60173-4931 : ("Lcnder")
Borrower owes Lender the principrilodm of )
ONE HUNDRED TWENTY TWC-THOUSAND SEVEN HUNDRED AND NO/10O0

Dollars(U.S. § 122,700.00 }. This debt is evidenced by Borrower's note
dnted the same date us this Security Instrume nt (' Nolc"). whu.h pravides for monthly payments, with the full debt, if not
paid carller, duc und payable on MAY X, 2019 This Security Iuslrumcm
secures to Lender: (a) the repayment of the dekt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of nll other sums, wich s 2rest, advanced under parngraph 7 to protect the security of this
Security [nstrument; and (¢) the performance of Barrovier's covenants and agreements under this Securlty Instrument nnd
the Note. For this purpose, Borrower does herchy mortgnge, runt and convey 1o Lender the Tollowing described property

located in COOK County, [llinois:

UNIT NUMBER 1421B IN ST. JAMES CONDQYNINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL LSTATE. ‘ ’
CERTAIN LOTS IN ST. JAMES RESUBDIVISION 4r PART COF THE SOUTH WEST
1/4 OF SECTION 31, TOWNSHIP 42 NORTH, RANGSA 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT 'iHEREOF RECORBED

DECEMBER 29, 1987 AS DOCUMENT B7677622 AND RL-HECORDED JULY 13, 1988
AS DOCUMENT 88308488, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" TO DECLARATION OF CONLDOWLNIUM MADE BY

HARRIS BANK HINSDALE AS TRUSTEE UNDER TRUST AGREENINT DATED

APRIL 2, 19B7 AND KNOWN AS TRUST NUMBER L-1555 RECORDED JULY 14,
1988 AS DOCUMENT 88310214, TOGETHER WITH ITS UNDIV.DFED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID ONIT AS SET
FORTH IN SAID DECLARATION AS AMENDED FROM TIME TO TIME,

e et e e

—
03-31-311-002

2 o YCI/

which hus theaddressof 1421 ORCHARD PLACE-~UNIT B ARLINGTON HEIGHTS

[Straot] {City)

[Minois 60005 ("Property Address™);
[Zip Code]

TOGETHER WITH nll the improvements now or hereafler erected on the property, und all ensements, rights,
uppurtennnces, rents, royalties, mineral, oil und gus rights and profils, water rights and stock and ull Axtures now or
herenlter uw part of the property, All replucenents and ndditions shall nlso be covered by this Security Instrument, Allof the
foregoing is referred toin this Security Instrument as the " Property.”

BORROWER COVENANTS thai Borrower is lawlully seised of the estate hereby conveyed and hus the right 1o
mortgnge, gront and convey the Property and thal the Froperly is unancumbered, ¢xcept for encumbrances of record,
Borrower warrnnts nid will defend genernlly the title to the Property ngninst all elnims and demands, subjeet 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for nationnl use and non-uniform covenamy with
limited varintions by jurisdiction to constitute a uniform security instrument covering renl praperty,

ILLINOIS—Singln  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@“-GFIILI t9es1} VM MONTOADE FORMS o 131020D-6100 » (000)821-7291 Amended 8/37
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If Lender required mortgage insurance as o condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required ta maintain the insurance In effecs until such time s the requirement for the
insurnnce terminates in accordance with Borrower's and Lender's written agreement or applicable law,

B, Imspection. [ender or its ngent moy make reasonnbie entries upon and inspections of the Properiy. Lender
shall give Borrower noljce ay the time of or prior to nn inspection specifying reasonnble cavse for the inspection,

9. Condemnatlon. The procceds of any nward or ¢lnim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be poid 10 Lender.,

In the event of n tolal tnking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or nol then due, with any excess paid 1o Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument siall be reduced by
the amount of the procecds muliiplied by the following fraction: (a} the total amount of the sums sccured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any biulance shall be
paid to Borrower,

If the Property is nshandoned by Borrower, or if, after notice by Lender 1o Borrower thin the condemnor offers 1o
meke an award or seltle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the notice is
given, Lender iscuthorized to collect and apply the proceeds, at its option, either ta restoration or repair of the Property or
1o the sums secured ey this Security Instrument, whether or not then due.

Unless Lencer and Borrower olherwise agree in writing, any application of proceeds Lo principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbesrance By Lender Not & Waiver,  Eatension of the time for payment or
modificution of amorizatiza of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall st ¢:srate 10 release the liability of the original Borrower or Borrower's successors ins interest.
Lender shall not be required 1o/'commence proceedings against any successor in inlerest or refuse Lo extend time for
payiment or otherwise modify anio tization of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Boriuwer's successors in interest. Any forbearnnce by Lender in exercising any right or remedy

-shall not be a waiver of or preclude the ex.reise of any right or remedy.

11, Successors and Assigns Buurd; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and benefii 1iis successors and assigns of Lender and Borrawer, subject 10 the provisions
of paragraph 17, Borrower's covenants and £Rreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does nat execute the Note: {ayir co-signing this Security Insirument only 1o mortgage, grant and convey
that Borrower's interest in the Property under tie/tzims of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; anc (¢ ngrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with rijurd 1o the terms of this Security Insirument or the Note without
that Borrower's consent,

12, Loan Charges, If the lonn secured by this Seurity Instrument is subject 10 a law which scts maximum loan
charges, and that law is finally interpreled so thel the iniarcs: or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: (@ pay such loan charge shali be reduced by 1he amount
necessary to reduce the charge to the permitted limit; and (b) an’ $».ms already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chooseo mpke this refund by reducing the principal owed
under the Note or by muking a diree1 payment 1o Borrower, If n refuns roduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactmens i expirction of applicable laws has the effeet of
rendering any provision of the Note or this Security Instrument unenforcenble acco rding 1o its 1erms, Lender, at its oplion,
may require immediste payment in full of all sums secured by this Security Inssumeni and may inveke any remedies
pcrmiuec:‘ by parrgraph 19, If Lender exercises this option, Lender shall take the st2psispecified in the second paragraph of
paragraph 17,

14, Natlces, Any notice o Borrower provided for in this Security Instrument 7221 e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by natice (o Lender. Any notic: 1o Lender shall be given by
first class mail 1o Lender's nddress stated herein or any other address Lender designales by notice «oBorrower. Any notice
provided for in this Security Instrument thall be deemed to hove been given to Borrower or Lender wien given as provided
in this paragraph,

15, Governing Law; Scverability, This Security Instrument shull be governed by federn) i and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security” Visirument or the
Nole conflicts with applicable Jaw, such conflict shal) not affect other provisions of this Security Instruseri-or 1he Note
which can be given effect withoul the conllicting provision. To this end the provisions of this Security lstiunent and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrumen.

17. Transfer of the Property or n Beneflcial Interest In Borrower. )f sl) or uny pant of the Property or any
interest in it §s soid or transferred (or if a Leneficial interest in Borrower is sold or transferred and Borrower is not a naturisl
person) withoul Lender's prior written consent, Lender may, ol its option, require immediate payment in foll of al) sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il excercise is prohibited by
federal law as of the date of this Security Instrument, -

I Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide  period
of not less thun 30 days from the date the notice is dedivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrowes fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18, Borrower's Right to Relnstate. Il Borrower mects cerfain conditions, Borrower shall have the right to have
enforcainent of this Security Instrument discontinued a1 any time prior 10 the carlier of: () § days (or such other period us
applicable law may specify for reinstniement) before sale of the Property pursuant 1o any power af sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirumens. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Nete bad no acceleration
occurred; (b) cures any defauly of any other covenants or agreement(s; (c) psys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) tnkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Insirument shall conlinue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured tiereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of accelerition under puragraphs 13 0r 17,
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THIS ADJUSTABLE RATE RIDER is made this 25'TH day of APRIL
19 B9 |, and is incorporated into und shall be deemed (o nmend and supplement the Moriguge, Deed of “T'rust ur

Security Deed (the “Security Instrument’’) of the some date given by the undersigned (the *Borrower') [0 secure
Borrower's Adjustable Rate Note (the “Note') o  SUBURBAN METRO MORTGAGE CORP.

ITS SUCCESSORS AND/OR ASSIGNS
{the "*Lender’) ol the sume date andd cavering the property deseribed in the Securlty Instrument andd located nt;

1421 ORCHARD PLACE-UNIT B, ARLINGTON HEIGHTS, ILLINOIS 60005

[Eropenty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALS0O CONTAINS THE QPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COYENANTS. [n uddition to the covennnts and agreements made in the Sceurity Instrument,
Burrowcr nnd Lender further covenunt angl ngree as follows:
A. ADJUSTAZLY RATE AND MONTHLY PAYMENT CHANGES
“T'he Note provizes for an Initinl Interest rate of 8.875 %, The Note provides for changes in the
adjustable interest race anel the monthly pnyments, us follows: : :

4, ADJUSTABLE 1M CEQYST RATE AND MONTHLY PAYMENT CHANGLS

(A) Change Dates

The adjustable Interestantz1 will pay may change on the flest day of - MAY o019 92 1 and
on that day every 12th month tiserea’ter, Ench dute on which my ndjustable fnterest rate could chunge s called a ' Change
Duate, "’

(B) The Index

Begloning with the lirst Change Dnte, swy udjustable interest rate will be based on an Index, The “Index’ Is the
weekly averuge yield on Unlted States rrcimlrs sceurlties udjusted to n constant maturity of | year, as mndcnvnllnblc
b) the Federal Reserve Board, The most recens tadex figure nvatluble ns of the date 48 dny'i belore euch Change Dale
is called the “Current Index.'”

IT the Index Is ro longer available, the Note/t:0lder will choose a new Index that Is based upan comparable
information. The Note Holder will give ine notiec ¢ £ this chioice.

{C) Calculation of Changes ‘
Hetore each Change Date, the Note Holder will enlvalziae my new interest rate by adding. . - 2.750

pereentage peiess { 2 .750 %} 1o the Current Index,
The Note Holder will then round the result of this addition to the senrest one-cightl of one percentage point {0.125%),
Subject 1o the Hmits stated in Section 4(1D) below, this roundedamovnt whl be my new interest rate until the next
Change Dale.

The Nole Holder will then determine the amount ol the monthly ayment that would be sul‘(‘lch.ut 1o repuy thc
unpaid principal that [ am expected (o owe i the Change Bate In Full ondhe Mnturity Date at my new interest rale
in substantialty cqunl payments. The result of this ealeulation will be the eew amount of my monthly payment. -

{D} Limits on Interost Rute Changes .

The interest rate | am required to pay at the first Change Date will not bo grewser dea 10.875. e
or less than 6.875 o, Therenfter, my adjustuble interest rnte wib mover be Incroused or decrensed.
on any single Change Dale by more than two pereentnge points (2,0%) from the enlz ofluterest | huve beon paying
for the preceding 12 months, My interest rate will never be greater than 14.875 %, which.is called
the “Maximum Rate.”’ a

(E) Effective Date of Changes :

My new-interest rate will becomie effective on each Change Date. 1 will pay the nmount of nv/naw maonthly pay-
ment beginning on the first monthly puyment date after the Change clmc untll thc nmount of ‘my rion thly' payment
changes agnin, -

(¥) Noflice of Changes

The Note Flolder will deliver or mail to me n notice of any chunges in my udjustable interest rate and the amount
of my monthly payment before the effective date of any chunge. The notice will include information required by law
1o be given me and also the title ane telephone number of o person who will &nswer any question 1 mny lmvc regarding
the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Barrower's option to converl from an adjustable interest rate with interest rate limits

to o flxed interest rate, us lollows:

5. FIXED INTEREST RATE OPTION

(A) Optlon to Convert to Fixed Rate c

I have a Conversion Option that [ can exercise unless | am In default or this Section S(A) will not permit me
to do 5o, The “Converslon Optlon” is my option to convert the interest rate 1 mn required to pay by this Note from
an adjustable rate with Interest rate Umits to the fixed rate cnleulated under Section $(B) below,

The conversion cun only take place on (1) If the Trst Change Gate is 21 months or less from the dawe of this Note,
the thicd, fourth or fifth Change Date, or (2) if the flrst Chonge Date is more thui 21 monihs fram the date of this
Nate, the first, second or third Change Date, Each Change Date on which my interest rate can convert from an ad-
justable rate to o fixed rate also is called the Y'Conversion Date.”’ 1 ean convert my interest rale only on one of these
Conversion Dntes,

IF 1 want to exercise the Conversion Qptlon, 1 must tirst meet certain condlitions. 'I‘hosc conditions are rhat: (l)
I must give the Note Holder notice that [ want to do so ni lfeast 15 days before the next Conversion Date; (i) on the
Conversion Date, 1 must not be in defuult under the Note or the Security Instrument; (1) by a date specified by the Note
MULTISTATE ADJUSTABLE RATE RIDER -~ ARM PLANS 721821 & 482/011 - Single Family - Fannle Mae Untform Instrument Foim 3113 13/07
@daam "7 VAP MONTGAGE FORMS + {313) 2035100 ¢ 18001 8217201
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THIS CONBOMINIUM RIDUR {s made this 25TH day aof APRIL Jo 89
and bs Incorpornted into and shall be deemed 10 nmend and supplemant the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument') of the same date glven by the undersigned (the *Borrower'') to secure Borrower's Noile lo

SUBURBAN METRO MORTGAGE CORP.
(the *Lender'’)
of the snme date and covering the Property deseribed {n the Security Instrument nnd locnted ut:

1421 ORCHARD PLACE-~UNIT B, ARLINGTON HEIGHTS, ILLINOIS 60005
roperty Acliress)
The Property includes a unit in, together with an undivided interest in the common elements of, o condominium project known
ns:
S7. JAMES CONDOMIMNIUM
{Nume of Condosminium Project]

(the “Condominium Praject’’). 1T the owners assoclation or other entity which aets for the Condoaminlum Project (the “'Owners
Associntion') holds title to property for the benefit or usa of its members or sharcholders, the Property also includes Borrower's
interest in the Owners Association and the uses, procecds and beneflts of Borrower's Inlerest,

CONDOMINIUZA COVENANTS. En addition to the covenants and agreements made In the Security Instrumient, Borrower
and Lender furthe: 2ot enant and agree us follows:

A, Condominiv:a Obligations, Borrower shall perform all of Borrower's obligations under the Condominlum Project’s
Coustituent Documents/ [he “'Constituent Documents'’ are the: (i) Declaration or any other document which creates the
Condeminium Project; (17 Sy:lnws; (1) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
puy, when due, all dues sndasessments impased pursuant to the Constituent Documents,

B. Hueard Insurunce. So'feng us the Owners Associngion mablitaing, with o geaerally aceepted lnsurance carrier, n
“master' or “*blapket’t polley oo e Condominiim Project shich s antisfuctory to Lender and which provides insurunce
coverage in the amounts, for the perinds; and ngainst the huzards Lender requires, ineluding flre and hazards Included within
the term Y'extended coverage,” then!

() Lender waives the provisicn sy Uniform Covennnt 2 for the monthly payment to Lender of ane-twellth of
the yearly premium installinents for hazare insurnnce on the Property; and

(i1} Borrower's obligition under Unlyprm Covenant 5 to maintaln hazurd Insurnnee coverage on the Property
is deemed satisfied to the extent that the requived eaverage iy provided by the Owaers Association policy,

Borrower shall give Lender prompt notce O any lapse In reguired hnzard insursice coverage,

1n the event of o distribution of hnzard Insuraned pracseds in liew of restoration or repair following n loss to the Propenty,
whether (0 the undt or ta conunonn elements, auy procecas uyuble 1o Borrower sire hereby nssigned and shall be puid 1o Lender
for applicntion to the sums secured by the Sceurity Instrameriwith any exeess pald 10 Borrower.

C. Publle Linbllity Insurnnce, Borrower shall tike such ; ¢tlons as may be reasonable to insure that the Owners Assoclation
maintaing o publle Babilty Insurance policy aceeptable in fori, atrount, and extent of coverage (o Lender,

D, Condemnution. The procecds of any wward or cluim Vo Zamages, direet or consequential, payuble to Horrower
in connection with nny condemnution or other 1aking of all or any purtofthe Property, whether of the unil or of the commaon
clements, or for any conveynnee in liew of condemnation, are hereby ‘assigred and shall be paid 1o Lender. Such proceeds
shall be npplied by Lender to the sums secured by the Security lastrwmeit s provided in Uniform Covenant 9.

K. Lender's Prior Consent. Borrower shall not, except after notice to'isender and with Lender's prior written consent,
either partition or subcdivide the Property or consent 103

() the abandonment or terminntion of the Condominium Project, excent For abundonment or termination required
by Inw In the case of substantinl destruction by lire or other cusualty or ki the caseo”a taking by condemnntion or eminent
domaln;

(i) uny wmendment to any provision of the Canstituent Documients if the roo+ision Is for the express beneflt
of Lender;

(i) termination of professional managenient und assumption of self-manngemon, of the Owners Assoclation;
or

(iv) any action which would have the effect of rendering the public lability insuranca covwuge maintained by
the Owners Associntion wnacceptable to Lender,

F. Remedles, [f Borrower does not pay condominiom dues and assessments when due, then Lendarmay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securad Fithe Securlty
Instrument, Unless Borrower und Lender agree to other teems of payment, these amounts shalf bear interes. (vom the date
of Jishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

fiy SIoNING BELOW, Borrower accepls wix! agrees (o the termms and provisions conlalned in this Condominium Rider,
(Seal)
03-31-311-002 Borrower

(Seal)
Borrower

(Scaul)

-llorrower

(Seal)

-florrower

{Sign Qriginal Only}

.

MULTISTATE CONDOMINIUM RIDER —8inglo Family ~ FNMA/FHLMC UNIFOAM INSTRUMENT Form 3140 12/83
D -8 weom VMP MORTOAGE FORME * (312)203-0100 + (8001831:7201
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