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MIDLAND FEDERAL EQUITY CREDIT.LINE MORTGAGE
(CO TE TRUSTEE- Y ‘ - .
This Martgege, ls made this JOTH . day of MARCH « T L .89“-.bulwuuzi Munsnﬁor;
SRIRGEVIEW BANK & TRUST COMPANY. _  not personally but as Trustes undor the provisions of u doed ot deed

in truat duly recorded and dulivered to sulil Company Jiv purswance af s Trusl Agreoment dntud SEPI'EMBER 30, 1977 1oy

l.u

and known o8 Trust Number -+~ (hmln referred to us"Borrowor") and: ﬂw Mormnaou. :

MIDLAND FEDERAL SAVINGS AND LOAN ASSOCIATION, u fedorally ¢hartered savings- nml lmm assoointion, whoso
uddress is 8929 8, Haorlem, Bridgeview, [liinols, 60455 (hervin "Landor"j

WHE‘REAS Borrow wndcbwd ] l.undcr}n the prinvipa) uum of FIFTY TWO. 'IHOUSAND FIVE HYNDRED
DOLLARS AND NO/100==n=n=ner=nammmmmametimammeme (s _92,900.00 ) Doliurs,

("“Maximuny Loun Amulml"), or go much of that sum as muy be udvantced pursuant to the obligation of Lender (whlchever is
Iusser), and evldonced by Borrower's Note paynble to the ordoer of the Londor und dated the same dute as this mortgage (the
“Notu™), pruvltllnv for monthly puymonh ti T""’{% 4ancb’csr lntarusf nud wma the. bulunan nr the mdcb!udnm, if not

yooner puid, dusnd puyablo on _ S

‘10 SHCURE (o Lenler the ropayinent of the ndeblednoss ovidenced. hy tlw Nole (im.hu!lnu, hul nul lhnllud m uuuh
abligatory futury advisices-Future Advances’) as ure deseribed {n paragraph 18 hcruor). the paymen! ol 4l) sums, wilh
Intorest thereon, advansud in aecordance horowith to protect the socurlly of this Mortgage, snd the performance of tie
covenants und nnruunwnls ¢ Torrower heroin contuined, Barrower dovs hereby morlguge, arapl and_muz!mm, Lupder lhc

/f{mcrty lcgully deseribed below'ar 1 the niinehed Exhibit *A" locsted In the County uf
S
|

tato nfllllnuh. which has tho ncities of 5636 St. James Court .. o
2Oak Lawn, [ 60453 AT
(‘}’rupcrty Address™), 'The l’ormmwnllndu Natiryor of the Brontises by 2 4"17 201-053 ("Property Initex Number™),

EAST 1/4 OF SECTION 17, TOWNSHIP 37 FOQRTH,. RANGL‘ 13 MST OF‘ 'IHE THIFD PRING
MERIDIAN, IN COOK COUNTY, ILLINOIS. ol T

agloo A , ' ! R ;‘.' ;{

LOT 12 IN LAKE LOUISE APARTMENL il ADDITION BEING A SUBDIVISION OF. PART\NIg
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Record and return to: -MIDLANDFEDERAL SAVINGS AND'
S 8929 South Harlem Avenue
Bridgeview, IL 60435

Attn:  Carol L. Susane wx #t v u‘g
.rb g l y
. \(i\.t ‘U(l'x -

G g

TOGL’I‘HER with il the’ lmpmvumunta now or hereaftr erectod’ on the propnrly, wnd ol nnwmunu. rlahta. appur-
tonunces, ronta, rayalilos, minoral,.oll nnd. gas rights and profits,: water, water rights and water wook, und all fixtures now or
horeafter attached ia the proporty, all of which, including replpcements:and ndditions thoreto, shuil:bo deomed 10 be. and
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7. Inspection, Lender muy maXe, or cause 16 b.s malic, reasonable entries upon and Inspections of the Property, pro-
vided that f ender shall. givo. Borrower notlée prior 1o any mich inspection specifying ressonsble cause therelor related to
Londer's interest in thie Proporty.

8 S%M!MIJ#!DN The proceeds of any award or claim [or damsges, direct or consequential, in conneclion' with any
watton or other (aking of the Property, or parl thereof, or for conveyance in lieu of condemnution, are liereby w
signed and shll be pald to Lender,

In the evont of a tolal taking of the Property, the proceeds shall be applicd 1o the sums secured by this Morigage, with
the excess, If any, puld (o Borrower, In the event of a partis] taking of the Property, unless Borrower and Lender otherwise
nrree In-writing, there shall be applied to the sums sccured by this Morigage such proportion of the proceeds s is equal to
that-proportion which'the’amount of the sums secured by this Mortgage, immediately prior to the date of taking, bears to the
folr markot yaluo of the Property, immadiately prior to the date of 1aking, with the bulance of the proceeds pala 1o Borrowet,

If the Property is abundoned by Borrower, orif, after notice by Londer 1o Borrower thal the condemaor offers 1o meke
an award or setilo & cloim for dameges, Botrower fnils fo respomd to Lender within 30 days after the date such notice s

mallsd, Londer. is suthorzed to collect and apply the proceeds, at Lender's option, cither to restoration or repair of the
Property or (o the sums secured by this Mortgsge, :

- Unless Lender and Borrower otherwise agree in’ writing, any such application of procceds (o principal shall not extend
or pesipone the/due date of the monthly installments referred (o in paragraph 1 hereef or chunge the amount of such
installments,-

9, W‘,‘;_Bﬂﬂ Extension of the time for payment or modification of amortization of the sums secured by

this Morlgege granted o, Lender (o any successor in interest of Bomower shall nol operate to release, in any mannet, the

lability of the originut wor.ower and Borrower's successor In interest, Lender shall not be required 1o commence procccﬁinns

aguinst such successor-or 1eivis to sxtend thme for payment or otherwlse modify amort{zatlon of the sums secured by this
brigage by reason of any deriar made by the orlginal Borrower and Borrower’s successors in interest,

‘10, W%LE&JW Any forbearance by Lender in exercising any right or remedy hereunder, or
. otherwise nfforded by applicable law,hall nol be o waiver of or preclude the exercise of any such right or remedy. The
proguremont of Inurance or the paymort of taxes or other Hens or charges by Lender shalt not be o wuiver of Lender's
right to aceelerate the maturity of the inuebtodness secured by this Morigage.

N E ﬂ,ﬁmﬂil?_ﬂnmuhu_u, All remedics provided in this Mortgege are distinct and cumulative 1o any other right or
remedy under (hie Mortgage or afforded by law or'equity, and may be exercised concurrently, independently or successively,

Y2 MMW&HW tyi ons, The covenants and agreements hereln contuined
shall-bind, and the rlghts hereunder shall inre to, the'ropestlve successory and assigns of Lender and Borrower, All covenants
and-agreements of -Borrowerishall be Joint snd several, Thx cantions and headings of the paragsaphs of this Mortguge are for
convenioncs only and are'not (o be used:10 Interpret or del/ne tie provisions hereof,

.| e Lo Lot AL ' B “l':"“ i P R : .

13, _N%]:ﬁ, Exaept far.any notice required under applicable Jaw to be given in another manner, (1) any notice 1o Bor.
rower provided.for. In this Morigage shetl ba given by mailing suzh antice addressed 10 Borrower st the Propesty Address of
ot such other-address ns Borrower may. dosignate by notice to Lender sk provided herein, and (b) any notice to Lender shall
he flven- Dy cerlified -mail, return receipt requesied, to Lender's addrésy stuted herein or 10 such other sddress os Lender may
deslgnnte. by, natleo:to. Borrower as provided heroin, Any notice provider Jor in this Morigage shall be deemed fo have heen

given {o Barrower or Lender when given in the manner designated herein,

i4, quuﬂmhl.’_w_._m_zmlgma; This Mortgage shull be governed by thesav of Hllinols, In the event that any provision
or clause af this Morgage. or the Note conflicts with appileable law, such conflicrsaalt not affect othier provisions of this
Mortgngeior-the Note which  can be given-effect without .the.conflieting provision /an” to this end the provisions of the
Mortgage and the Note are declared (o be severablo, Time is of the essence of this Agrees i,

b b B Tranefer of the Eﬁoqsm;'r‘ampe!lon. M all or.any part of the -Prorcrly or an inieanst thesedn is sold or trons{ermd
:‘V»Bormwer-.w oui- Lender's prior writicn:consent, excluding (8)-the creation of a lien or encrinizance subordinatesfo this
ortgage which doos nol relate 10 o trunsfer of rights of occupancy in the property; (b) the ciestion of a purchnxe money
securlty ittorest for housshold appliences; (c) a transfer by devise, descent or by operation of liw vousthe death of o joi
tenant or tenant by the cnllmlxx (d) the grant of any-leaschold intercst of three years or less nol conlaining an option 1
purchasop {e) n'trunafer, in- which the transfereo is-a person who oceupies or will occupy the praperty, witich Is (1)a transf
{o u-relative remilting from Borrower's death, (2)'a transfer, where the Borrower's spouse or child{ren) becomes an'dwner
the Property, or; (3)-8-transfer rosulting from a decroe of dissolution of martiage, Jegel separetion. agreenient, or from &
Incidontal-proporty setilement agrosment by which' the Barrower’s spouse hecomes an owner of the roperty; or (1) a transf

toren: inler vivos trust:in. which- the'Borrower {8 and remainsthe beneficiary and occupant of the Proporty, unless, &6 acond™E |

tion precedent: to such tranafer, the Dorrower refuses to nrovide the Lender with reasonable means acceplable to the Lend
by which; he-Lender will be.assured of timely notice'of any-subsequent transfer of the beneficial Interest or change in oLy

cupancy, Lender may, at Lendor's option, and without notice to Borrower, declare all the sums secured by this Mortgape ‘P
3

be imniodiately due‘and payable, Lender s hereby subrogated to the lien of any mortgage or other Hen dischaged, iv whol
or in part, by the proceeds of the losn heroby secured. ! ‘

o b6,y Accelemlog', geg_]_n_qlg.‘ Upon Borrower's default In the perfonnance of any covenant or agreement of Borrower in
{bis Mortgage, Incll ni;‘,.- ut-not limited 1o, the covenant to pay when due any sums secured by this Mortgage or fajlure of
Borrower to comply ‘with or:to perform In accordance with-any representation, wartanly, ierm, provision, vondition, cove.
nani:or agreoment cantained in"this Mortgege, ‘the Note or any insirnment, agreement or writlng sccuring uny Habilities,
Lender may ut its option, and without notice to Borrower, declare due and payable o)l sums secured by this Morigage and
muy foreclose this' Morigage by judicinl'proceeding, Default under the Note shall be defoult under this Mortgoge, Lender shull
be'entlited. to collect In. such pioceeding all estimated and: actual expenses of foreclosure, including, but not Jimited to,
reasonible attarieys' ‘foes, appralsers' feos, outlays Tor dociimentary and experl evidence, stenographers' charges, pitblication
cosin and costs of procuring olj absiracts. of Uik, title scorches and examinations, title insurance policics, torrens certificales,
tax 0. en sedrches, and ‘simjjar datn and assurapces with respect. Lo title as Lender may deem 1o be reasonably necossary
lo.prosceute the foreclopure salv. This paragraph shial) lic apply 10 any expenditures or expenses incurred or paid by the
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