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MORTGAGE L e
THIS MURTGAGE ("Security Instrémant") is glven on aPRIL 12 B Bma'?las

LENDER'S 1 89-58-H8620

1989 . The mor’garar ia DANIEL CABAADO AND MAR]A CABARDO, H1S WIFE
("Borrownr"). This Socurity Instrument is given to

SEARS MORTGAGE CORFCVATION » which ig orgaaizod and oxisting
undor the laws of THEL 37472 \0F OHID » und whoso wrldross is
2500 LAKE COOK ROAD, RiVEYDODS,  (LLINOIS 60G1S (" Londer"),
Borrowor owes Lendor tho principal sumol £1GHTY-S1X THOUSAND THREE HUNDRED AND 00/ 100-====== v cewmu- cemuon

Dollars (U,S, $BG. 300.00 3, This dobt is ovidancod by Dorrowor's note
datod tho same dole as this Securily lnstrument ("Nole"), which provides for menthly paymonts, with the full dobt, if not
paid ocarlior, due and payable onMAY 1, 2019 . This Security Instrument
socures to Londor: (a) the repayment-uf the dobt ovidoneod by the Nolo, with inforest, and ali ronownls, extonsions and -
modificalions; (b) tho payment of nil olnor #1:ae, with intorost, udvanced under paragraph 7 1o.protoot the seourily of this
Security Instrumont; and {c) the performane ol Borrowor's covannnts und agreoments undor thia Socurily Instrumeont and
tio Nate, For this purpose, Barrowoer doos liarnbr morigoge, grant i convoy to Lander the (ollowing doseribod praporty

localed in CODK ) County, lllinois:

LOT 29 IN BLOCK 52 |H HAMOVERA HIGHLANDS UNLT NG, 7. A SUBDIYISION IN THE
NORTHWEST AND NORTHEAST QUARTERS OF SEC/IOH-2Q, TOWNSHIP 4t NORTH, RANGE 10, -
EAST OF THE THIRD PRIMCIPAL MERIDIAN, ACCORDIA TO THE PLAT THEREOF RECORDED
OCTOBER 18, 1967 AS DOCUMENT 202945106, IN CODA COURIY, ILLINDIS,

PERMANENT INDEX NO: 07-30-106-029

ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREQF

6818168

which has tho addross of 7824 S, HUNT[HOTON C[HCLE”“”"“ JHANOVER PARK (City

filineis  §0103 (" {Proporty Addeess™);
{Zip Coum

TOOETHER WITH nll the improvomonis now or heres!ior oroclod on the proporly, und all onsomonts, rights,
sppurlonnncos, ronle, royaltios, minerul, oil and gas vighte nnd prafite, wulor righte ond gtook and nif fixiuros now or horonf for
n part of tho proporty, All ropincomonts nnd ndditlons shall aluw bu covorml by this Socurlty Instrumont, Alf of the foregolng
{5 ralocrod ta in thieSecurity nstrument v tho "Proporiy "

BORROGWER COVENANTS Lhot Borrowor is Inwiuily suised of tho oslnle horoby conveyod and hins tho right lo
morigagn, geant and convoy tho Properly ond that the Propurty is unenocumbered, oxeopt for oncumbrances of record,
Borrowor worennts and will dofond gonarally tho titlo (o tho Propwrty sgalunst oll eluime and domends, subjoct o nny
oncumbruncos ol rocortl,

THIS SECURITY INSTRUMUEN'T combinos untlorm covennnta for notionul use and non-uniform covonants with
limitod vorintions by jurisdiation to vonstitulonunilorm socur ity instrumnnt covering ronl proporty.
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UNIFORM COVENANTS, Borrower ond Lendor covenuni and ngroe ag follows:

1. Payment of Principal and Interest; Prepaymoent and Loto Charges. Borrower shall promptly psy whon
due tho principal of and interast on the dabt ovidenced by the Note and nny prepayment and late chorges dua under the Note.

2, Funds for Taxes and Insurance, Subjocl {0 spjilicible low or to a writlen waiver by Lender, Borrower shaoll

"pay io Lendor on the day.monthly paymenis are duc under the Note, uniil the Note is paid in full, a sum ("Funds”) equal to

one:twollth of: (o} yearly iaxes and ossessmenls which moy atinin priority over this Security Insirument; (b) yoorly
lonaehold' payments.or ground renis on the Property, if an¥; (o) yoarly hozard insurance promiums; and (d) yenrly morigago
insuranco promiums, il any. These ilom# are called “escrow ilems.” lender may estimate tho Funds duc on tho basis of
curront dale and reasoneble estimoles of future escrow ilems,

The Funds shall ba held in an instifution tho.doposits or accounts of which pre insurod or guarantood by s fedorsl or
sinto-ngoncy {including. Lender il Londer ls such an inslitution). Lender shall apply the Funds to pay tho escrow ifems.
Lendor may not charge for holding end applying the Funds, analyzing tho account or verifying the ‘oscrow items, unloss
Lender poys Borrower. interest on the Funds and applicable low pormits Londor fo make such & charge! Borrowos and Lendor
may- agroe .in weiling :thal interest sha)l be paid on the Funde. Usnloss an sgroement is mada or applicable low requires

- intarest ta bo' paid; Lender shalf not be: regiiiied to pay: Borrower any interest or oarnings on the Funds. Lendor shall give fo

- Borrower, withoul: chiarge, an snnual sccounting ‘of ‘the” Funds showing credits and debits to the Funds and the purpose for

which each dobit to the Funds was made. The Funds sro pledged os additional socuriy for the sums secured by this Security
Ingtrument, - )

i the amount of the Funds hold Ly Lender, togather with the future monthly puyments of Funds payablo prior 1o the
duo dates of the escrow ilems; shall oxcoed the amount reguired {o pay the escrow items whon due, the oxcoss shall bo, ai
Borrower's option, elither promptly ropaid 1o Borrowor or crodited te Borrower on menthly payments of Funds. )f ho amount
of tha Funds hald %y Lender iz not sulficicnt to poy the escrow ilems when due, Borrower shall poy lo Londer any amount

: necessary to make u; the daficiency in one or moro paymenis as roquired by Lender.

| -~ -:Upon: payment.sn full of all sums socured by this Securily Insirumont, Londer shall promptly rofund to Borrower any

. Funds held by Londer '{f under paragraph 19 the Property is sold or acquired by Lendor, Lender shel) spply, no later than

o immodiately .prior 1o 1%y Zzle- of the Property or ils pequisition by -Lender, any Funds held by Lendor at the time of

application os'a credil apainr. the sums securod by this Security Insirumont.

. 3. Application: of Payvaents. Unless applicable law provides otherwise, nl] payments recoived by Lender undor

. parographs | and 2. shall be applied: first, to lale chorges duo under the Note; second, 1o propeyment cherges duo under the

i Noto; third, to amounts payable urde: paragraph 2; fourth, o interest due; and last, 1o prineipal due.

' 4. Chorges; Liong, Borrcwc: sholl pay all iaxes, assossmonls, charges, fines and impositions atiribufable (o the
Proporty which mey attain priority ovor-this Security Instrumeni, and loasehoid payments or ground rents, if any. Borrowor
shall pay theso obligations. in the monnir rrovided-in paregreph 2, or if not poaid in ihot mannor, Borrower shal) pay thom on
time directly to the persen owed paymeont. Sorrower shol! prompily furnish to Lender all notices of antounls {o be paid undor

; this parograph. If Borrower munkes theso poypenis directly, Borrower shall promptly furnish fo Lendor recaipts ovidencing

- tho payments. . ‘

! Borrower shall promptly discharge any -liri which hos priority over this Security Instrument unless Borrowor: {a)

‘ agroes in writing'to the payment of the obligatioi s7crred by tho lien in a mannor accopiable fo Lender; (b) contests in good

i taith the lien by, or defonds against enlorcomont of 1h) Yon in, Jogal procoodings which in tho Lender's opinion oporata 1o

IR provonl the onforcement of the lien or lorleitura of wuy enrt of tho Preporty; or () socures from the heldor of the lien an
ogreomont sotisfaclory to Lender subordincting the lien o fhiz Socurity Instrument. { Lopder dotermines that any pact of
the Property is subject to a lien which moy s!lein priority oer (his Socurily Irstrument, Londor may give Borrowor a nolico
identifying the lien. Borrower shall soiisiy the lien or lake nno or more ol the aciions sot forih sbove within 10 days of the

: glving of notice.

W 5. Hozord Insurance, Borrower shall koep tho improvirients now existing or herealler orected on the Proporty

v insured ogainst loss-by fire, hazords included within the torm “ex'orded coversge™ and any other hazardg for which Lendor

e requires insurance, This insurance shall bo mainininod In the amountsand for the pericds that Lendor roquiros. Tho insurance

B eair;"i:ridprbviding the insurance shall Lo chusen by Borrower subject t3_ Loader's approval which shall not bo unreasonably

withhold, .

\ ‘ All insurance policios end renewals shall be accepioblofo Lendor and shat’inelvde a slandard mortgoge clouse. Londer

; shall have tha righi 1o hold the policies and renewals, 1§ Lendar requires, Borrover chall promptly glve to Lendor ol roceipts

b of paid, pramiume and renewal noticos. In.the ovont of lozs, Borrower shall give prompt nofico to the insuranco carrier and

. Lendor, Lendor may make proof of loss i not mads promptiy by Borrowor.

- iUnloss Lander and Borrower olharwish agree In wriling, Insurance proconds siaii % spplied to restoration or ropair of
the Proporty damsged, if the rostoralion o ropair. is' sconomically feasible and Lorder'a sacurily is not lossoned, 1f the
fostorplion or vepair is nol economicelly fomsible or Lender's socurily would be logsoncd, the insurance procoods shall bo
applied’' to the sums secured by this Security Instrument, whother or nol thon duo, with a1y oxcess peid to Borrowor, If
Borrowor abandons the Propariy, or doos not answer within 30 days & notice from Londoy- ihat _the insurance wizrics has
olforad fo. seitls a claim, then Londor may colloct the insuranca: procovds. Lendor may uso tho procows 1o repair or rostoro
the Properiy or to pay sims securod by this Securily Instrumant, whother or not then due. Thna 3%-2uy period will Login
|- ‘whon tho notice is given, Lo
Unloss Lender and Borrower othorwiso agree in wiiling, any oppliention of procoods 1o princizal) ‘shall not oxlond or
posipone tho due dite of the moathly payments referred to in parographs 1 and 2 or chenge the amount 4f 'ho paymonis, I
undor-paregraph 19 the Property is ncquired by Lendor, Borrowor's right fo any insurance policies ano pracoods rosulting
TR from. damage to the Property prior (o the ucquisition shall poss 1o Lender to the exlont of the sums securod Yy thie Socurity
,* Instrument immedlately prior to the acquisition,
) ‘6. Progervation and Maintonance of Property; Loaseholds, Borrower shall not dosiroy, damage or substantislly
- chango the Proporty, allow the Propariy (o doloriorale or conwnit waklo, 1f this Securily Instrumont i» on o loasohold,
Berrowor shall comply with the provisions of tho joase, and il Borrower acquires foo titlo to the Property, tho loaschold and
{oo title shull not merge unless Lender ngross to the mergor in writing.
7. Frotection of Lendor’s Rights in the Property; Mortgago Insurance. Ii Borrower fnils to porlorm tho
covonanis pnd agreemonts containoed in this Securily Insirument, or thoro is a logn! procoeding that may significantly affect _
Londor's’ rights in the Properiy (such os o procoeding in bonkrupicy, probalo, for condomnation or {o enlorcoe laws or i
rogulations), then Lender may do and pay lor whatovor is nocossary 1o proloet the value of the Property and Londor's rights
in the Proporty. Lendor's sctions may includo poying any sume socurnd by o lien which has prierity over this Seourity
: Instrumoni, nppooring In.courl, paying ronsonablo ettornays’ fons ard enforing on the Property lo make ropairs, Although
Londer moy take aotion under this parngroph 7, Londer doos not huve 1o do #o.
Any amounts disbursed by Londer undor this paragroph 7 shall bocome additionni dobt of DBorrower socured byt this
Socurity Instrumont, Unloss Borrowor and Lendor sgroe fo ofhor lerms of peyment, theso amounis shall boar inforos! from
tho daty of disbursemont at the Noto rate and shall be paysblo, with inforeat, upon notico from Londor fo Borrawoer roquesting
paymont,
* A CHARGE ASSESSED BY LENDER IN COMNECTJON WIIn BORROWECR'S ENICRING 1HEO TH}S SECURITY JHSTYRUMENT 10
PAY THE COST OF AN JHDEPEMDENT TAX RCPORTING SERVICE SHALL HOT BE A CHARGE FOR PURPOSES OF THE
PRECEDING SENTERCE.
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It Londer roquired mortgngo insurnnce ns o condition of muking the loan sacurod Ly this Security Instrumont,
Borrower shall pay the promiums requirad (o maintain the insurance in alfeet until such time as the requiromont lor the
insurance torminatog In nccordance with Lovcowar’s and Lender'd wyillon agreoment or applicablo law,

8. Inspootlan, Lender or |tz ngonl may make roasonsble enlrios upon nnd lnwpoclions of the Property. Londer shall
givo Borrowor notice at tho time of or prior to nn inspootion spocilying ransonnble chuge for the inspection.

9, Condemantlon, The proceeds of any award or cinim lor damnges, direat or consoquential, in connection with any.
condomnntion or othor taking of any part ol the Properly, or for convoyanco In llou of condemnation, nro haroby nssignod and
shall be pald to Lendor,

In tho ovont ol n total taking ol tho Proporty, tho procamds shall Le spplied to the sums socurod by this Socurity
{nateument, whother or not thon duo, with any oxcoss paid to Borrewor. In tho ovont of n partll teking ol tho Property,
unloss Horrowor and Londer othorwiso agreo in writlng, tho swmws sooural by this Soourity Insirument shall be roducod by
the amounl of the progoods multipliod by tho [ollewing fruclion: (u) the totul nmount of the sums securod immedintoly boforo
the taking, divided by (b) Lhe foir markel value ol tha Proporty immodlatoly bolors the inking, Any balance shall bo paid to
Borrower,

I tho Proporty is abandoned by Dorrowor, or I, altor notlen by londer to Borrower that the condomnor offors o
moke an award or sotlle o claim for damagas, Borrowor lalls fo renpond lo Londer within 30 days ofter the dale the notlco is
givon, Londer is authorized to colloct and apply the procooeds, at ils optiun, oilher lo rostoraiion or ropair of the Proporty or
lo the sums securad by this Security Instrumont, whother or not then duo. ‘

Unloss Londer and Borrower otherwise agroa in wriling, any application. of procoeds.to principal shail not oxlond or
postpone the due diin ol the monthiy payments roferred io in paragraphs | und 2 or change the amount of such paymants,

10, Borrowor Mot Rolonsed; Forbonrance By Londer Not n Waivor, Extonsion of fho lime for paymonl or
medifieation of amortiza’icn of the sums socured by this Securily Instrumant grantod by Londoer lo nny succossor in interost
ol Borrowor shall not oporala lo releasa the linbility of tho originnl Borrower or Borrower's succossors in interosl., Londor
shall not be required fo comoionce proceadings agningl nny succossor in interost or rofuse to oxtend timo for paymont or
othorwise medily amortizaiior ¢l the sums socurod by this Socurily lnsirumont Ly roason of sny demand mado by lhe
originol Borrower or Borrowoi's ‘@ ncossors in Inlerost, Any {orbonranco by Lander in oxorolsing sny right or romody shall
not be o waivor of or procludo ths orurcise of sny right ar remody,

11, Succossors and Assighs/Bound; Joint and Sovoral Linbility; Co-signers, Tho covennnls and agreoments of
this Security Insirument shall bind.cad bonelit tho succossors and assigns of Londer and Borrowor, subject to the provisions
ol puragraph 17, Borrowor's covenanis oricd hgrooments shall be joint nnd several, Any Borrower who co-signs this Securily
Instrumont but does not execute the Neltoi.fa) is co-signing this Socurity Insirument only to morigoge, grant ond convoy that.
Borrower's interost in the Proporty under tae torms of this Socurity Instrument; (b) ls not personally obligated o pay itho
sums socured by this Security Instrument; anil c} tgroes that Londor anid uny other Borrowor miny sgroe to extend, modily,
lorboar or make ony nccommodalions with rueard lo the lerms of this Securily Insirumont or tha Note withoul that
Barrowor's consent.

12, Lonn Charges, If the loon securod by"t%is Securily Instrumant is subjoct to o law which sots maximum loan
charges, ond thot law is finnlly inlorproled so that (he iriorest or olhar toun chargos colloctod or to be colloclad in connection
with the laan oxecoed the permitted limils, then: {a) nny ru:n loan chargo shall bo reducod by (ho nmounl nocossary Lo reduce
the eharge to tho permitted limil; and (L) any sums nlready co'iualod {rom Borrowar which exceoded parmitied limits will be
refunded to Borrower, Londer may chooso lo maka Lhis rofund by 1educing tho prinoipal awed undar the Note or by maoking o
direct paymont to Borrowor. Il o rofund reduces prinelpal, tho'sndriction will be trontod as a partial propaymont without any
propaymont charge under tho Noto, : o

13, Logislation Aflfocting Londor's Rights, 1 onnclinial or oxpiratlon ol applieablo laws hos lho offeot of I

vendoring nny provision of the Nolo or this Socurily lnstrumont unoviorieable according lo its lorms, Londor, al ita optian,
may require immodiate paymont in full of oll sums socured by this Secucity Instrumont and may invoke any romodios
parmillm}ll tg paragraph 19, If Lender oxorcisos this oplion, Lendor shull 4ke the stops specifiod in the socond peragraph of
paragrap \ . R

14. Natices. Any notico to Borrower provided for in this Socurity Insiriment shall be givon by dolivoring Il or by
mailing it by [irst olass mail unloss opplicablo Inw roquires uso ol anolher wathod ~The notice ahall Lo direstod 1o the
Praporly Addross or any olher address Dorrowor designalos by nolico e Londer-Auv_ nolica 1o Lendor shall bo given by
liest class mail lo Londer’s address slntod horoein or nny other addross Londer dosigni/«vs by nolico to Boreowor, Any nolico
provided for in lhis Security Instrumont shull bo doomod to hava beon given to Borrowor o/ nondor whon given as providod in
thig parageaph, -

15, Governing Law; Sovorability, This Socurity Insirument slinll bo govornod by fedornl law and ‘the law of the
jurisdiction in which the Proporty is loented. In the evont thatl any provision or clauso of thig Socurity Inairumeont or the Noto
conflicts with epplicable law, such conflict shall not affoct othor provisions of this Scecurlty Instrumari-ar the Nota which can
be given offoct without the conflicting provision. To this ond tho provisions of this Socurity Inst'ument and the Nete are
doclared to ba sevorable,

16, Borrower’s Copy, Borrowoer shzll bo givon ono conlormod copy of the Note and of this Socurl s instrument,

17. Transtor of tho Proporty or n Benelicinl Intovest lo Dorrower, [l ol) or any perl of {nr” Propertly or any
intorast In it is sold or transferrod (or il o bonelicinl intorest in Dorrowoer Is sold or lransforred and Borrowes is not & natural
person} without Londor's prior writion consont, Londor mey, al ils aplion, roquiro immodiate paymont In ivil of ait sums
secured by this Security Instrumonl, However, this option shall ne! bo oxercisod Ly Londor if oxercise Is prohibited by
ledoral low as of the dnte of this Socurity Instrumont.

Il Londor oxarcises thiz option, Londor shall give Borrowar nolico ol acealorntion, Tho nollco shall provido a poriod of
nat loss thon 30 days (rom the dole the notice is dolivored or mnilod within which Dorrower musl pay all sums wooured by
this Socurily Instrumaent. 1{ Borrower fails lo pny Ihoso sums prior lo the oxpiration of this porici, Lendor may invoke any
romodlos pormitled by thie Security Instrumont witheut lurther nolico or domand on Borrower. )

18. Borrower’s Right 1o Rainsiate, If Borrower nmwols cocluin conditiens, Borrowor shall havo the right to hnvo
onlorcemont ol this Security Instrumont discontinuod at any limo prier to tho oorlier ol: (a) § duys {or such othar poriod ps
applicablo tnw may speaily for reinstalumont) Lofora snle of the Proporty pursuant lo any power of salo conlalnod in this
Security lnsirument; or {b) ontry of o julgmont onlforeing this Socurity lnstrument, Thoso conditions are that Borrower: {a)
pays Lendor all sums which thos woull bo duo undor this Socurity Instrument and the Nolo had no nceolaration ccourrod; (b}
curos any default of any othar covononls or ngreomonis; (c) pays vl oxpanses incurred in onforoing this Saourity Insirumont,
including, tut not limitod to, roasonablo allornoys’ foos; and (d) Inkes such ncllen us Londer moy rensonably requiro to
asgure that the lion of this Securlty Insirument, Londar's rights in the Property and Borrower's obllgation to pay the sums
socurod by this Soourity Ingtramont shall continuo unchanged, Upon roinslntemont by Borrewor, thiv Security Inslrument nnd
the oblignticny secured horoby ghall romain lully eifective as i! no accoleration had ocourrod, Howaover, this right to reinslato
shnll not apply in the case of accolorniicn uader parugrophs 13 or 17,
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NON-UNIFORM COVENANTS, Borrowor and Lender further covensnt and apreo os {ollows:

19, Accoloration; Romuedies, Londor shail give notico to Borrower prior to nccoloration following Borrowor's
bronch of any covenantor agrsomont in thisSecurity Instrumont(but not prior to accoloration under paragraphs 13 and
17 unloss applicable low providoes othorwive), The notice sholl spocily: (o) the dalault; (L) the action roquired to curo
tho dofnuit; {c) n dote, not loss thon 30days irom the date tho notico Is givon te Borrotwar, by which the delault must bo
curod; and (¢) that fajlure fo cure the doiauit on or bolure tho dale spocitied in the nolico may result in accoloration of
the sums sscurod by this Security Instrument, foroclosure by judicinl procooding and salo ol the Proporty. Tho notice
shall furthor inform Borrower of tho right to reinstate aftor acceloration and thoe right 10 assort in tho foreclosure
proceoding the non-existence of adofault or any other dolonse of Borrower toacceloration and foroclosure,If the default
is not curcd on or before the dale spociliod in the nolice, Londor atl its option may roquire immodiate paymant in full of
nll sums secured by this Socurity Instrumont without lurthor domund and may {orocloso this Socurity Instrumont by
judicial procooding, Londer sholl be entitlod to colloct all oxponsers incurred in pursuing tho romedies providod in this
purngraph 19, including, but not limited to, ronsonablo attornoys’ foos and cosisol fitloovidonco.,

20, Londer in Possossion, Upon ncceloration undor paragraph 19 or abandonmentof tho Properiy and ot any 1imo prior o the
expiration of sny period of redemplion following judicis) saln, Londer {in porson, by agent or by judicially sppointed roceiver) shall
be entitled 1o enter upon, take possession of and manage the Properiy and to collect the ronts of the Proporty including (hose past duo,
Any ronts colloctod by Londor or the roceivor shail bo applied first io payment of tho costs ol menagement of the Proporty and
collection of rents, including, bul not limited lo, rocoivor's loos, promiums on recoiver ‘s bonds and reasoneblo altornoys! foes, and thon
1o the sums securod by this Security Instrumant,

21, Rolonse, Upon ppyment of all sums seoured by this Socurity Instrument, Londer shall relesse this Security Instrument
without chargo {0 Borrowor, Borrower shall pay any recordation costs.

22. Waiver 7s SJomestond, Borrowor waivasnll righl of homestead exompltion in the Property,

23, Ridors'tu.1'ie Security Instrumant, If one or more riders are oxecuted by Borrower and rocorded togother with this
Security Instrument, IY.e covenanis end agroomunts of oach such ridor shall bo incorporated inle and shall amend and supploment the
cov?nn)nlu and agreemen’s of this Security Insirumont os i) the rider{s) woro a par{ of this Securiiy Instrument. [Chock applicable
box(es :

[X] Adiusteble Rate Rider ] Condominium Ridor {] 2-4 Family Ridor
] Gradusted Poymun? Rizer D Planned Unit Development Rider
[ Otherls) lapecity)

BY SIGNING BELOW, Borrowet neia: 15 and egrees 1o the terms und covenantsconlained in (his Security Instrumentand in

uny ridor(s) execufod by Borrowar and recorsed with ii.
pd)hw( (Z// (Sonl)
DARTEL CABAR{J(‘J ) ~Boltower

WRIV CABARDD “Berrower
{Soal}
-Boliower
_____ (Seal)
~Bottpwol
STATE OF ILLINOIS, COOK  County ss:
1, THE UNDERSIGNED , a Notary Public’ir and for said county and stnlo, D
do horeby cortily that DANIEL CABARDO AND MARIA CABARDO, HIS WIFE g
, personally kaown 1o me to be the samo person(s) whoso nu=io{it . ARE c“bi
subscribed to tho foregoing insirumeni, appeared before me this day in person, and scknowledgod thvi T ho ¥ E&;
signod nnd delivered the said instrumont os THEIR free and voluniary nct, for the uses and purposcs therein
sol forth.

" Givon under my hand and official sen), this  12TH day of APRIL

My Commission oxpires: F¢ [y, 90O 1960 ) DR R . )

. Holary Public

This instrument was prepared by: - AlsAC ederson
o 4 A T.G.F.
oLLY SM. _ RETURN 10: X 370
) {Name) SEARS MORTGAGE CORPORATION BO ;
WESICHESTER, 11 60153 2215 ENTERPRISE DR,
(Agoiess BUILDING 8, SUITE 1502

WESICHLSIER, 1K 60153
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ADJUSTABLE RATE RIDER LENDER'S & $9-50-58620
(Cost of Funds Indax-Rate Caps)

THIS ADJUSTADLE RATE RIDER i3 made this 12TH doy of APRIL . 1089 . ond is
incorpormod Mo and shall bu doomod to amondd and supplernant the Mortgage. Oood of Trust or Sacurity Deod (the
*Socurity Instrument®) of tho samo doto givon by Ltho undorsigned (the "Borrowaer*) to dodure Borrower's Adpisiabio Rale
Nota {tho *Neto*) 10 SEARS MORTAAGE CORPORAT {OM,

AN QHIQO CORPORATION {tho "Lendor*) of 1he some date and covering 1tho proparly doscriced in
1he Socurily Ingirument ond ocated an 7824 S, HUNT INGTOM CIRCLE
HANDYER PARK, [I. 60103

Proporly Addfets)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In oddition to |he covonants and agravrnonts made in tho Securlly insirument, 8orrower
and Londor furthgr covanant and agroo oa lollows:

A. INTERLST RATE AND MONTHLY PAYMENT CHANGES

The Note provides Zar on indlial Inlosest rate of ==-7.B730%. Tho Molo provkios for changes In the Intorost rale ond the
monthly paymenis, <3 [ollowa;

4. INTEREST R.TF AND MONTHLY PAYMENT CHANGES

{A) Change Dates

Tho Intorest rato | will Jay.may change on tho first day of  JANUARY , 1090 , and on 1hat day
ovory 8Ih month tharonflor. Exch dalp on which my Interest rate could chango Is caliod a “Chango Dae."

B} The Index

Boginning with the liest Chanca-Date. my inloraest rato wil bo based on on Indox, The “Indox" (s the monthly
wolghtod average ¢os! aof savings, borruvings and advancos ©f membars of the Fedoral FHomo Loan Bank of San Froncisco
tiho “Bank"), as mado availoble by the ank. Tho mosi reconl Indox figuro avillabio as of tho dale 4% days beforo cach
Chango Date & callod the "Currant Indox,"

it the Index 1s no longer avalable, the Molp Holder will choose a now indox which J$ bdsod upon comparablo
infarmation, The Noto Holder will giva mo nolige 37 this choice,

{C) Caleviation of Changes
PBeforo oach Chango Dato, tho Note Holdor will cilculale my now IMarest roto by adding W0 ARD 507100
porcontage points {+-==2.5000%) to/tho \Curront Indax, Tho Noto Holdor will then round the rasult

of this addition 1o tho nodrost BRo-pighth of ono porcontend palm {0,125%), Subjoct 10 the I'mits staled In Soctlon 4 {D)
below, this roundod arnount will be my now imMoroest rale unli thu next Change Dato,

The Noto Holder will thon derermine itha amoumt of the <nonthly paymont that would be sulficiont to repay the
unpald principal hat 1 am oxpocled o owe a1 tho Change Dato 7n<!! on tha maiurity dato & my new Interost rate in
substantially oqual payments, The rosull of this calculnion will te tho rav amoumt of my monthly: paymont.

{0} Limits on interoat Rats CThangm
Tho interest rato | am roquiied 1o pay ot the first Change Dato whl not bo greatir than B.8750% or less than
6.8750%. Thoroafter, my interost rafo wili novor by Increased or dovtamssy on any single Change Dale by mord
than ana percentage poinl (1.0%) from the rale of intorest | have been paying (ur tha progeding six months, My intorast
rate will never be groater than -==12,9500%,

{E} Effective Dats of Changes ’
My naw intaros! rale will becorne offoctive on esach Change Date. | will pay the amount 5. my naw monihly paymont
boginning on the first monthly payment date afler the Change Date uniil the mmount of my rmonthly somont changos dyain,

(F] Motice of Changes

Tho Nole Holder will deliver or mail (0 re & notice &l any changas in my Interost rale ard .np amount of my
monthly payment bofore the alfectiive data of any changs, Tho notico will include information roquired by Javy 1o be ghivon
me and olso the tile and lolaphone nurnbor of a porson who will answer any question | may have rogarding Ve notice,

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of tha Secucily instrument 15 amanded to road as follows:

Transfer of the Property or a Bepeficial Interest In Borrower, !f all or any part of tho Property or any intorest in.
it 1s scld or iransforred tor I a bonefigial interost in Borrower s sold or transforrod and Borrower IS neot a natural
parson) wilthout Lendor's prior writton consont, Landor may, a! its opllon, roquire wmadlate paymert in full of all sums
socurod by this Security Insirumenl, Howeover, this option shall’ nol bo ‘axercised by Londer if exercise is prohibitod by
fedoral law as of the date of 1his Security Insirumant, Londer also shall not axercise this option if: (b} Borrower causes
lo be submitted 10 Lender information required by Londer !0 evalunte tha Intendod iransforeo as If o now loan wore
being made 1o the fransfarsa; and (b} Londor reasonably dotermines that Lendor's securilty will nol bo impaired by tho losn
assumpllon and that the cisk of a breach of any covenant or agreament In thls Seocurity Insirument |s asccopiable to
Lendor,

MULTISTATE ADJUSTABLE RATE RIDEN-ARM PLAN 780-3ingle Famliy-Fasnnie Maw Uniform Inslrvment Form 3120 1V/07
Version 1,1 XKCOI0AD/SMY 002
XC53040
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1o the losn assumplion. Lander miy B8O roguire tho transforoe 10 Siph AN BSSUMPLION Jgreomaent that & sccopladia 1o
Londor snd that obligaios the (ransfarec 1o Xeop 2 thp promises 3nd DRrooMENIs MAJo in Tha NOIG & i this Secutny
Instrumonl, Borrower will continug 1o bo obligdlod undar the Noto and this Socurliy i umoenl unlest Londor roloases
Botrower v wrhiing,

) Longor axorcises sho opion 10 requiro mmodiate payment in full, Lendor shall gve PBorrower nolice of
accoloration. Tho nolico shall provide a3 poriod of nol loss then 30 deys from the dste the nolico 13 gpiversd ot maflod
within which Borrower must pay all samn3 socured by his Securly Instrument, |f Borrower fafs 10 phy 1hose SUM3 prior
to 1he expkation of this poriod, Londor may invokg any romodios pormittod by this Socurity Instrument wihoul futthot
notlco or domand on Botrower,

By SIONING BELOW, Borrowor Bccopts and agrees 10 the 16rms #nd COvenanis conlainod in thes Adjusiable Rae

Ridor,
lp@’““'é ol ot i (5080
DANIEL CABARDD “Botiowet
mm Céb Ol,ZéO Sem
NARTA CABARDO ~Botrowsr
(Sonl)
~Bprrowes
R {50
~Dottower
A T.G.F.
By 370.
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