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MODIFICATION NUMBER ONE TO LEASEHOLD MORTGAGE
made by

LINCOLN VILLAGE INVESTMENTS LIMITED PARTNERSHIP
as the Mortgagor

to
CHEMICAL BANK
a8 the Mortgagee

Premises: Lincoln village Shopping Center
Chacago, Illinols

ag of [eorvary 1, 1989

Record and Return to:
MUDGE ROSE GUTHRIE ALEXANDER & FERDOMN
425 Park Avenue
Noew York, New York 10022
Attention: Ms. Susan Inkeles
(7302,260)
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MODIFICATION NUMBER ONE
L
LEASEHOLD MORTGAGE

New York, New York
As of February 1, 1989

THIS MODIFICATION NUMBER ONE TO LEASEHOLD MORTGAGE (thls
"Agreament") made as of the 1 day of February, 1989, hetween LINCOLN
VILLAGE INVESTMENTS LIMITED PARTNERSHIP, an Illincis limited partner-
ship, having an office ¢/0 The Shidler Group, 150 N, Wacker Drive,
16th Floor, Chlcago, Illinols 60606 ("Mortgagor") and CHEMICAL BANK,
a New York banking corporation, having an office at 277 Park Avenue,
New York, Mew York 10172 ('"Mortgagee'):;

WITNESSETH:

WHERDAS, the Mortgagee is currently holder of that certain
leasehold mortgaaa. mote (the "Note'"}) of Mortgagor dated as of
November 30, 1988 in the original principal amount of $4,450,000.00
(the "Loan"), which Jote ls secured, inter alia, by that certaln
leagehold mortgage (the 'Mortgage) made by Mortgagor and given to
Mortgagee encumbering Moitysgor's interest in the premises commonly
known as the Lincoln Village Shopping Center, Chicago, Illineis,
being more particularly describod in the Mortgage (the “Promises"),
and which Loan has been partially disbursed and additional proeseds
of which Loan will be disbursed, pursuant to that certain loan agree-
ment dated as of November 30, 1988 between the Mortgagor and the
Mortgagee (the "Loan Agreement’):

WHEREAS, the Mortgagor has requested the Mortgagea to
modify the Mortgage as hereinafter set fornh;

NOW THEREFORE, the partles hereto, in consideration of one
Dollar and other good and valuable consideration, the recelpt o
which ls hersby acknowledged, hereby agree as followa: 0

1. Unless a contrary meaning is specified bareln, alr*
capitalized terms shall have the meaning set forth in the Mortgage.a}

W

2. Effective as of the date hereof, paragraph 7 of the(d

Mortgage is heraby deleted and the following inserted in lieu®@
thereof:

"7. Leases and Rents., BSubject to the terms of thls
paragraph, Mortgagee walves the right to enter the
Mortgaged Property for the purpose of collacting the Rents,
and grants Mortgagor the right to collect the fantg,
Mortgagar shall hold the Rents, or an amount sufficient to
discharge all current sums due on the Debt, in trust for
use ln payment of the Debt. The right of Mortgagor to
collect the Rents may he revoked by Mortgagee upon any
default by Mortgagor under the terms of the Note or this

7302.260.3043.,22:1
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