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MORTGAGE

THISMORTOAGE (‘security Instrument on ~ the 24THday of ~  APRIL
19 89 The morigagor it Ty I NGB EAQTIELOR & DIANE F. NICOLETTI, SPINSTER

(“Borrower"). This Security Instrument is given to
GMAC MORTGAGP"CORPORATION OF PA » which is organized and existing

under the laws of  (PUNNSYLVANIA and whose address is
8360 OLD YORK o D, ELKINS PARK, PA  19117-1590 falender)
er owes Lendet tii¢ iFincipal sumof  FIFTY-FOUR THOUSAND EIGHT HUNDRED AND 00/100 bl

Borrow
RARNRARRRAN AR AR S Dollars(U.S. $ 54,800. 00) This debt is evidenced by Borrower's note
dated the same date as this Secviity lmlrumegl\}\ **Note’’), thlch pu&vldes for monthly payments, with the full debt, if not

paid earlier, due and payable on This Security Instrument
secures to Lender: (a) the repayment =€ the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all )thr2ums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hirety mortgage, grant and convey to Lender the foliowing described property

located in £O0K County, Hlinois:

UNIT 7200-3S TOGETHER WITH ITS UNPIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN WRIGHTWOOD COURY CONDOMINIUM, AS DELINEATED AND

DEFINED IN THE DECLARATION RECORDED auS PCOCUMENT 25116955, IN THE

SOUTHEAST 1/4 OF SECTLON 25, TOWNSHLP 40 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAL HEK[DIAN. IN COOK Cou’itY, LLLINOILS,. 89188443

LOAN # 1-766934-61

N it

TAX ID "lZ‘ﬂQ“Q]Q 046"1006_. VOLU!'IB 067

THIS INSTRUMENT WAS PREPARED BY: SUE JANACHOWS I/ FOR
GMAC MORTGAGE. L GRPORATION

OAK LAWN, LLLINoTS 6cas3 ¥ cmmmm ()] JIVIN
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§ which has the address of 7200 WRIGNTNOO(?' A|¥E” UNLT 38 . EWOO{%J;I\N(
0@ ¥

Hlinols 60835cm) ("Property Address");

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ' Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Loty

is TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

© - s

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENY _ Form 3014 12/83
GMAC C IL:M 1/4-C Rev. 11487 jir
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance ternunates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or priar.10 8o iaspection specifying reasonable cause for the inspection.

9. Condemnation. - The proceeda.of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be psid to Lender. e

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pard to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fatls to respond to Lender within 30 days after the date the notice is
given, Lender irauthorized to collect and apply the proceeds, at its option, either to restoration or repuir of the Property or
to the aums secureu hy this Security Instrument, whether or not then due

Unless Lender.and Borrower otherwise agree in weiting, any application of proceeds to principal shall not extend or
postpone the due dale o7 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower *.0i Released: Forbearance By Lender Not & Waiver, Ex‘ension of the time for payment or
modification of amorcizzo of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 1ol enerate to release the hiability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1o commence proceedings agsinst any successor in intcrest or refuse to extend time for
payment or otherwise modify amg rtization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Bosrower's successors in interest. Any forbearance by Lender in exercisng any right or remedy
shall not be a waiver of or preclude th: erercise of any right or remedy.

11. Successors and Assigns Bovia; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef i the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and \greements shall be joint und severai. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a5 74 ¢n-signing this Security Instrument only to mortgage, grunt and convey
that Borrower's interest in the Property under th< tzrms of this Security Instrument, (b)ss not personally obligated to pay
the sums secured by this Security Instrument; ani () 4grees that Lender und any other Borrower may agree to extend,
modify, forbear or moke any accommodations with Zcgard to the terms of this Secunty Instrument or the Note without
that Borrower's consent,

' 12, Losn Charges. If the loan secured by this S(curiy Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the wiercut or ather loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (#) nny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) arly sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosr'to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. "

13. Legislation Affecting Lender's Rights.  If cnactment wi eapiration of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceabl: acchrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this SevurityInstrument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the's?cos specified in the second paragraph of
paragraph 17,

164, Notices. Any notice to Borrower provided for in this Security Instrumentcnnllbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Addrew or any other address Borrower designates by notice to Lender. Any native to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticew Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendier when given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federnl’tow nind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Zastrument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrueiest or the Note
which can be given effect without the conflicting provision. ‘To this end the provisions of this Security Ins(ruzaent and the
Note aro deolared (0 be severable. .

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, |

17. Transfer of tho Property or a Bencficial lntercst in Borrawee, 11 all or any part of the Proporty or any
intereat in it i sold or transferred (or it » beneficiat interest in Borrower s sold or transterred and Borrower is not i natural
person) without Lender's priar written consent, Lendor may, at its option, require immaedinte payment i full of all suins
secured by this Security Instrument. Howevar, this option shall not bo exercised by Lender {f exercine is prohibited by '
federal law as of the date of this Security Instrument.

If Lender cxarcises this option, Lender shall give Borrower notice of acceloration. The natice shall provide a period
of not less than 3O days from the date the notice is delivered or mailed within which Borrower must pay all sums seoured by
this Security Instrument. If Barrower fails to pay thase sumis prioe to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to tho carlier of: (a) & days (or such other poriod a8
applicable law may apecify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Socurity Instrument; or (b) entry of a judgment enforcing this Seuurity Instrument. ‘Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no avceleraiion
oocurred; (b) cures any defRuit of any other covenants or agreements; (¢) payx all expensas incurred i onforsing this
Security Instrument, including, but not hmited to, reasonable attaorneys' foes; und (d) takes such action an Lender may
reasonably requite to assure that the lien of this Security Instrument, Lander's nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumont shall continue unchunged. Upon reinatutement by
Borrowar, this Security Instrument und the obligations secured heroby shall remain fully offective as if no acceleration had
occurred. However, this right to reinatate shalt not apply in the case of acceleration under paragraphs 13 or 17.

GMAC C LM 3/4-C Aev. 1187 jir
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THIS CONDOMINIUSM RIDE R s made thas 24TH day of APRIL 19 89‘
and 1s incorporated wta and shall be deemed to amend and supplement the Morgage, Deed of Trust or Securnity Deed (the
“Security Instrument™) of the same date given by the undersigned tthe “Borrower™) to secure Borrower's Note to

GMAC MORTGAGE CORPORATION OF PA (the ' ender™)
of the same date and cosering the Property desenibed in the Secunity Instrament and tocated

7200 WRIGHTWOOD AVE., UNIT 38 ELMWOOD PARK IL 60635
[Property Addresst
The Property includes a umitin, together with an undivided interest in the commaon elements of, a condomimum project
known as:
WRIGHTWOOD COURT CONDOMINIUM
{Narme ot Cargaaun,m Prowct)

(the “*Condominium Project™). If the Owners Assoctation or other entity which acty for the Condomimum Prapect (the
“Owners Association®) holds utle to property for the benefit or use of s members or sharcholders, the Property also
includes Borroster v interest in the Owners Assoctstion and the uses, procecds and benefits of Borrower's interest

CONDOMIAEUM COVENANTS, In addition to the covenants and agreements. made in the Scecurity Instrument,
Borrower and Lendor tirther covenant and agree as follows:

A. Condominp:'m) Obligations, Borrower shall perform all of Borrower’s obligations under the Condommium
Project’s Constituent’ Racaments. The “Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condomintum Prozect; (1) by-laws; (iit) code of reguliations: and (v other equivalent documents. Borrower shall
promptly pay, when due, all Juss and assessments imposed pursuant to the Comstituent Docuiments,

B. Hazard Insurance. S¢. boag as the Owners Association maintans, with a generally accepted insurance carner, a
“master” or “blanket™ pohicy on the Zondonunium Project which is satisfiactory 1o Lender and which provides insurance
coverage in the amounts, for the plrivdicand aginst the hazards Lender requires, mchuding fire and hazards included
within the term “extended coverage,” then:

(1} Lender warves the provision in Uniform Covenane 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard iaspaance on the Property, and

(i) Borrower's obligation under Udiiform Covenant § to mmntin hazard insurance coserage on the Property
is deemed satisfied to the extent that the required Covirage is provided by the Owners Association policy

Borrower shall give Lender prompt notice of ary iapse in requured hazard insurance coverage.

fn the event of a distribution of hazard insurancs proceeds in heu of restoration or repanr following a loss to the
Property, whether to the unit or to common elements, nay proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Sectirity Instrument, with any excess pand to Borrower.

C. Public Liability Insurance. Borrower shall take sueh actions asv may be reasonahle to insure that the Owners
Association maintains a public hability insurance policy ucceptav!e idcform, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for deiniges, direct or consequential, payable to Barrower in
connection with any condemnation or other taking of all or any part &f tne Property, whether of the unit or of the common
clements, or for any conveyance 1n lieu of condemnation, are hereby-asignettand shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as/provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice-te’ Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, escer for abundonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the Zase of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents if the previsionas for the express benefit of
Lender;

(i) termination of professional management and assumption of self-managemento! e Owners Association,
or

(1v) any action which would have the effect of rendering the public habity insurance ¢orénge mamntained by
the Owners Association unaceeptable to Lender.

F. Remedies, If Borrower does not pay condominium cdues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragruph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaned i this Condommmm Rader.

X%“(ﬂcw@% (Seal)
MICHA /M%K‘ALRMQ BACHP'I OR Borrowo
XM"K’ Yo% I{i’ (Seal)

D}ﬂlﬂ F. !.7 ETT %éI{NSTER Horrower

2220 2o (Seul)
Withess -Bortowet

(Seabh)
Witness florrower
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