Stab N/C) FDM%IAH@@F DOC}QOMQ Pa&n%%z

FHA Cose No..

131:5684153

Mortgage

ature, Made this day of APRIL , 1989 | between

DAVID M, WOIKE AND JULIE JAYNE WOIKE, HIS WIFE

STABILITY, INC,
a corporation organized and existing under the laws of
Mortgagee.

. Mortgagor, and

THE UNITED STATES OF AMERICA

SAS PPN

Witnesseth: That whereas the Mortgagor is Justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of
SIXTY FIVE T.OUSAND NINE HUNDRED FIFTY AND 00/100%*aswamwanawu®olars & g5 950 0o )

payable with interest at the rate of - NINE AND ONE HALF

*oper centum ( 9.50 ogiper annumdn the unpaid balange witil paid, and made payable te the order af the Mortgages ut its

olfice in ORLAND 2h#, ILLINOIS O

at such other phice s the holder may desgaate in writing, and delisereds the said principal and mterest being payable in nronthly installments of

* FIVE HNDRED FIFTY FOUX AND 54/100 ***************************)n\mn (5 554.54

on the first day of  JUNE L 19729, and a like sum of the first day of each and every month therenfter until the note is fully
paid, except that the final payment of principal sad interest, il not sooner paid, shall be due und payable on the tiest day of
MAY L2019
Now, therefore, the said Mortgagor, for the better securing ol the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein coniained, des™ by Lhese presents Morigage and Warrant unto the Mortgagee, {ts successors
or assigns, the following described Real Eatate situate, lying, anvi ocing in the county of  QOOK
and the State of lllinois, 10 wit:

UNIT 2-8566 TOGETHER WITH ITS UNDIVIDED PERCENVIZGE INIEREST IN THE COMMON
ELEMENTS IN CHERRY HILL FARMS CONDOMINIUM AS DELINFATED AND DEFINED IN THE
DECTARATION RECORDED AS DOCUMENT NUMBER 26160766 /S AMENDED FROM TIME TO
TIME , OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 ANC-THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RINGE 12 , EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

W

P.I.N, 27-23-107-079-1054

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the ysnt<, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or pawer, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or herealter standing on said land, and also all the estate, right, title,

and Interest of the said Mortgagor in and to said premises.

To have and 1o bold the above.described pramises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
(ree from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lllinols, which said
eights and benefits the said Mortgagor does hersby expressly
release and walve,

And sald Mortgagor covenanis and agrees.
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the sesurity intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to altach to said premises; 10 pay 1o the Mortgagee,
as hereinafter provided, until said note In fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assesament that may be levied by authority of the
State of Hllinols, or of the county, town, village, or city in which
the said land ix situnte, upon the Mortgagor an account of the
ownership thereof; (2) a sum sufficient (o keep sil buildings that
may at any time be on said premises, during the continuance of
sald indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re.
quited by the Mortgagee.

This form Is used In conneclion with morigages insured under the one- 10 four-lamily programs of ihe National Housing Aot which provide

for periodic Morigege insurance Premium payments.
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In case of the refusal or neglect of the Mortgagor 1o make
such payments, or to satisfy any priot lien or Incumbrance other
than that for taxes or assessments on said premises, or o keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property hercin mortgaged as in its discretion
it may deem necessary for the proper preservation thereol, and
any moneys so paid or expended shall become so much addi-
tiona! indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

It is expressly ptovided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay, discharge,
O femove any tax, asscssment, or tax Hen upon or agains the
premises described hriein or any part thereof or the improve-
ments situated thereon, sn long as the Mortgagor shall, in good
faith, contest the same-or.the validity thereof by appropriate
legal proceedings broughti.ir/ p-court of competent jurisdiction,
which shall operate to prevzat 2ae collection of the tax, assess.
ment, or lien so contested and (he sele or forfeiture of the sind
premises ‘or any part thereof to sasisfv the same.

And the said Morigagor further cuvenante and agrees as
follows:

That privilege is reserved to pay the debt in whole, or in part,
on any instaliment due date.

That, together with, and in addition to, the manthly Gavinzats
of principat and interest payable under the terms of the nei
secured hereby, the Morigagor witl pay to the Morigagee, on the
first day of cach month until the said note is fully paid, the
following sums:

(@) An amount sufficient to provide the holder hercol with
funds 10 pay the next mortgage insurance peemium if this instru-
ment und the note secured hereby are insured, or a monthly
charge (in lieu of n mortgage insurance premium} il they are held
by the Secretary of Housing and Urbun Development, as follows;

(1) If and so long as said note of even date and thiv instru-
ment are insured or are reinsured under the provisions of the N
tional Housing Act, an amount sufficient to accumulnte in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretury of Hous-
ing and Urban Development pursuant to the National Housing
Act, as umended, and applicable Regulations thereunder; o

(1) 10 and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-half (1/2) per centum of the average vulstanding
balance due on the note computed without taking intv account
delinquencies or prepayments,;

{b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months (o elapse before one
month prior 1o the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sum« to be held by
Mortgnagee in trust to pay said ground rents, premiums, taxes and
special nssessrments; and

{¢) All payments mentioned in the two preceding subsections
of this paragraph and all payments 1o be made under the note

’ A

A1

secured hereby shall be added 10gether and the aggregate amount
thercol shall be paid by the Mortgagor cach month in a single
payment 1o be upplied by the Mortgagee to the following items in
the order sel forth:

(13 premium charges under the contract of insurance with the
Secretary of Housing and Urhan Development, of monthly
charge (in lieu of morigage msurance prennum), us the case muy
be;

(11} grownd rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums,

(1D interest on the note secured heieby;

(1Y} amortization of the principal of the said note; and

(V) lute charges.

Any deficiency in the amount of any such aggrepate monthly
pavinent shill, unless minde good by the Morigigor prioe 1o the
due date of the next such pavment, convitute an event of default
under this mortgage. The Mortgagee miy collect u “'late charge'’
not 1o exceed four cents (49 Tor each dollar ($1) for ciach pay-
ment more than fifteen (15) days in arrears, to cover the extra
expense involved in handhing delngquent pavients.

11 the total of the payments made by the Mottgagor under
subsection iy ol the preceding paragraph shiadl exceed the
amount of the paviments actually made by the Morigagee for
Rround Tents, taves, atd assessments, o invutance preniums, us
the cive may be, such excess, il the foan s cartent, at the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Montgagor, or refunded to the Mortgagor (1,
howeser, the monthly pavments made by the Mortpagor under
subsection by of the preceding patagtaph shall not be sutticient
Lo pay gronnd 1ents, Lanes, aid assesanients, or insutinee
premums, as the case may be, when the svame shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any
wosunt necessary 1o make up the dehicienyy, on or betore the
dateswhen payment of such ground rents, taxes, assessments, of
insuzaneeoareminms shadl be due 1 e ansy time the Mortgagor
shall feride’ to the Mortgagee, in accordinee with the provivions
of the rocgseewred hereby, full payuent of the entite in
debredness represented thereby, the Mortgagee shill, in com.
puting the ameantal such indebledness, credit to the aecount of
the Mottgagor ali gavments mide wider the provisions of suhsec:
tion fa) of the precedivng varagraph which the Mottgagee hus not
become obligated 10 puy o e Secretury of Housng and Urban
Development, and any balanceremaimng i the funds ac
cumdated under the provisieds nLsabsection (b of the preceding
paragraph. 1 there shall be a deraultiunder any of the provisions
of this mortgage tesulting i a publc Asie ol the premies covered
hereby, or if the Mortgagee acquires the sropenty otherwise after
default, the Mortgagee shall apply, wt tor tine of the commence-
ment of such proceedings or ut the time tiie property is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection (4) of the preceding paragraph as a credit
apainsd the monnt o principal then remaining nnpaid under said
note and shatl properly adjust any payments which shall have
been made under subsection () of the preceding paragraph,

And ax adtitionul securlty Tor the payment of the indebtedness
aforesaid the Mortgagor does bereby assigh 10 the Mortgugee all
the rents, issuey, and profits now due or which may hercalier
become due tor the use of the premises hereinabove desenibed.

‘That he will keep the improvements now existing or hereafter
erected on the mortgaged propenty, insured as may be fequired
From time 10 time by the Mortgagee agninst loss by fire and
ather hnzards, cnsualtier and contingencies in such amounts and
for such periods as may be required by the Mortgugee and will
pay promptly, when due, uny preminms on such insarance provi.
sion for payment of which has not been nade hereinbefore,

por—.
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") inswed undet
section 203{b), 203tk {firat
lien only) or 234(0) of the
Notional Housing Act, using the
Metgin method

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 25 day
of ril 19 g9 . and is i acorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Mortgage''), of even date herewith, given by the undersigned (“*Mort-
gagor') to secure Mortgagor's Adjustable Rate Note (**Note™'), of even date herewith, to
STABILITY, INC.

(*'Mortgagee'’), covering the premises described in the Mortgage and located at
8565 W. STEVENS PLACE UNIT 2, TINLEY PARK, ILLLINOIS

Notwithstundtig anything to the contrary sct forth in the Mortgage, Mortgagor and Mortgagee hereby agree to
the following:

.  Under the Note, thi viiilal stated Interest rate of NINE AND ONE HALF percentum( 9,50 %)
per annum (**Initial liiecst Rate'’) on the unpaid principal balance Is subject to change, as hereinafter describ-
ed. When the interest rate changes, the equal monthly instaliments of principal and interest also will be adjusted,
as hereinafter provided, so that-sach instaliment will be in an amount necessary to fully amortize the unpaid
principal batance of the Note, »¢'tiie new adjusted interest rate, over the remaining term of the Note.

The first adjustment to the interest eate (if any adjustment is required) will be effective on the first day
of JUNE .19 90" (which date will not be less than twelve months nor more than eight-

een months from the due date of the first instzid:aent payment under the Note), and thereafter each adjustment
to the interest rate witl be made effective on tnit dav.of each succeeding year during the term of the Mortgage

("'Change Date'').

Each adjustment to the interest rate will be made based upen the following method of employing the weekly
average yield on United States Treasury Securities adjusted t0'a_constant maturity of one year (“'Index"’; the
Index is published in the Federal Reserve Bulletin and made availuble by the United States Treasury Department

in Statistical Release H. 15 (519)). As of cach Change Date, it will Fe-determined whether or not an Interest
rate adjustment must be made, and the amoum of the new adjuste intecest rute, if any, as follows:

(@) The amount of the Index will be determined, using the most recentiy availuble figure, thirty (30) days
before the Change Date (*'Current Index''),

{b) ™O percentage points ( 2,00 %; the ""Margin"") will bc udded to the Current
Index and the sum of this addition will be rounded to the nearest one-eighth af.onc percentage point
(0.125%). The rounded sum, of the Margin plus the Current Index, will be cutlzd tne **Calculated
Interest Rate' for each Change Dalc.

The Calculated Interest Rate will be compared to the interest rate being earned immediately prior to
the current Change Date (such interest rate being called the *‘Existing Interest Rate'’), Then, the new
adjusted interest rate, if any, will be determined as follows:

(i} If the Calculated Interest Rate is the same as the Existing Interest Rate, the interest rate will not
change.

(i) I the difference between the Calculated Interest Rate and the Existing Interest Rate is less than
or equal to one percentage point, the new adjusted interest rate will be equal to the Calculated Interest
Rate (subject to the maximum allowable change over the term of the Mortguge of five percentage points,
in cither direction, from the Initial Interest Rate, herein called the 5% Cap').

(iii) If the Calculated Interest Rate exceeds the Existing Interest Rate by more than one percentage
point, the new adjusted interest rate will be equal to one percentage point higher than the Existing
Interest Rate (subject to the 5% Cap).

(iv) If the Calculated Interest Rate is less than the Existing Interest Rate by more than one percentage
point, the new adjusted interest rate will be equal to onc percentage point less than the Existing Interesi
Rate (subject to the $% Cap).
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Notwithstanding anything contained in thls‘f\djusmbic Rate Rider, In no event will any new adjusted
interest rate be more than five percentage (5%) points higher or lower than the Initial Interest Rate.
If any increase or decrease in the Existing Interest Rute would cause the new adjusted intcrest rate to
exceed the $% Cap, the new adjusted interest rate will be limited to five percentage (3%) points higher
or lower, whichever is applicable, than the Initinl Interest Rate,

Mortgagee will perform the functions required under Subparagraphy 3(n), (b) and {¢) to determine the
amount of the new adjusted rate, if any. Any such new adjusted inrerest rate will become effective on
the Change Date and thereafter will be deemed to be the Existing Interest Rute. The new Existing
Iaterest Rate will remnin in effect until the next Change Date on which the interest rate is ndjusted.

The method set forth in this Paragraph 3 of this Adjustable Rute Rider, for determining whether or
not an adjustment must be made to the Existing Interest Rute incorporates the cffects of the provisions
of 24 CFR 203.49 (¢) (1) and 234,79 (¢) (1) which require that changes in the Index in excess of one
pereentage point must be carried over for Inclusion in ndjustments to the Existing Interest Rate In subse-
queat vears,

If the Ladex t2 no fonger avaliable, Mortgugee will be required to use any index prescribed by the Depart.
ment of Housisg and Ueban Development, Mortgagee will notify Mortgagor in writing of any such
substitute Index(g'ving all necessary information for Mortgagor to obtain such index) and after the date
of such notice +5¢ substitute index will be deemed to be the Index hereunder,

(a) If the Existing Interest Rate cianpz=.on any Change Date, Mortgagee will recalculate the monthly installment
payments of principal and interest (o determine the amount which would be necessary to repay in full, on the
maturity date, the unpaid principal ba’ance (which unpaid principal balunce will be deemed to be the amount
duc on such Change Date assuming there has Feea no default in any pnyment on the Note but that all prepaymenta
on the Note have been taken into nccount), «r the new Bxisting Interest Rate, in equal monthly puyments, On
or before the Change Date, Mortgagee will give Murtgngor written notice (**Adjustment Notlee™') of any change
in the Existing Interest Rate and of the revised aniopii of the monthly installment payments of principal and

interest, calculated as provided above, Each Adjustmeiic Notice will set forth (1) the date the Adjustment Notlce
is given, (il) the Change Date, (ili) the new Existing Interes: Puis as ndjusted on the Change Date, (iv) the amount
of the adjusted monthly installment payments, and cateulaies py provided above, (v) the Current Index, (vi)
the method of calculating the adjustment to the monthly Instellsient payments, and (vil) any other information
which may be required by law from time to time.

(b) Mortgagor agrees (o pay the adjusted monthly installment amount beginatag on the first pnyment date which
occurs at least thirty (30) days after Mortgagee has giver: the Adjustment Notizc 1o Mortgagor, Mortgagor will
continue to pay the adjusted monthly installment amount set forth in the Inst Adiusiment Notice given by Mort.
gngee to Mortgagor until the first payment date which occurs at least thirty (30) days #ier Mortgagee has given
a further Adjustment Notlce to Mortgagor. Notwithstanding anything to the contrary contrinzd in this Adjustable
Rate Rider or the Mortgage, Mortgagor will be relieved of any obligation to puy, and Mortgapze will huve forfeited
its right to collect, any_increase in the monthly instailment amount (caused by the reenleulaiizn of such amount

under Subparagraph 4(a)) for any payment date occurring less than thirty (30) days after Mortgigee has given
the applicable Adjustment Notice to Mortgagor.

(¢) Notwithstanding anything contained in this Adjustuble Rate Rider, in the event that (1) the Existing Interest
Rate was reduced on a Change Date, and (i) Mortgagee falled 1o give the Adjustment Notice when required,
and (lit) Mortgagor, consequently, has made any monthly installment puyments in excess of the amount which
would have been set forth in such Adjustment Notice (*'Excess Payments’), then Mortgagor, st Mortgagor's
solc option, may either (1) demand the return from Mortgagee (who for the purpases of this sentence will be
deemed to be the mortgagee or mortgugees, who revelved such Excess Payments, whether or not any such mort-
gagee subsequently nssigned the Mortgage) of all or any portion of such Excess Payments, with interest thereon
at a rate equal to the Index on the Change Date when the Existing Interest Rate was so reduced, from the date
cach such Excess Payment was made by Mortgagor to repayment, or (2) request that all or any portion of such
Excess Payments, together with all interest thercon calculated as orovided above, be applied as payments against
principal,
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LOAN NUMBER FMA CASE NUMBER

FHA CONDOMINIUM RIDER

THIS CONDOMINIL!#i RIDER Is made this 25  day of APRIL 19 89
and is Incorporated intc und shall be deemed to amend and supplement the Security Instrument
of the same date given by th= undersigned (the ‘Borrower’) to secure Borrower's Note to:

STABILITY, T,

(the “Lender")

ADDITIONAL COVENANTS. "The moragor further covenants that he will pay his share of the
common expenses or assessments and charges hy the Association of Owners as provided in the
instruments establishing the condominium.”

IN THE EVENT of any inconsistency between this Rider and the Security Instrument or the Note,

the provisions of this Rider shail govern.
- /}f’"
\//
.t ¢"c/ e 417 .s.(.-mm - (Seal)
D}\V]‘ M. WOIKE

é{d Al - SEN——
1E J ’(u/o)nq‘ £ *

. (Seal)

{Seal)

Signed, sealed and delivered in the
prasence of:

) .
Sl ()/( A

NOTARY PUBLIC

My commission expires: h) Jin /, e

o 'ul liinoiy
s‘ fiy L-mh 1wainil LA,nfl.l 5/20/89 DPs '22

Py
Ml s o 0 o 4 o0 o g ag
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This Rider, attached to and made part of the Mortgage, Mortiaye Deed,

Deed of Trust, Scecurity Deed or Vendor's Lien (the'"‘vgurtty fngtrument™)

between  DAVID M, WOIKE AND JULIE JAYNE WOIKE _—~ (the "horrower'")

- - var ———

and STABILITY, NG, (the "Lender") dated APRIL 2.) .

tH ey e ———

19 89, vevises the Securlty Instrument as followa:

The lLander shall, with the prior approval of the Federal
Houslop/ Commisusloner, or his designee, declare all sums
gecured by this Security Instrument to be immediately

duc and pavanle {f all or o part of the property is sold
or otherwizetransferred (other than by devise, descent or
operation of law) by the Borrower, pursuant to a contract
of sale exccuted7not later than 12 months (24 monthy {f
the property ls no( the principal or secondary residence
of the borrower) after rhe date on which the deed of trust
is endovrsed for fnsurante, <o a purchaser whosce credit

has not been approved {n atcordance with the requirements
of the Commisuioner,

Dated /?/4;::. LS nE
,5-:4&,(_ 5 :ég-,.<8en1>

Borrower puvid™ thk

~ /7

W UL (s . (el
Bartower < JuTic Jayne Woiks

Property Address: 8566 W, Steven Place Unit 2

@ cr et wamer amy e

Tinley Park , L1l 60477

Ps-592  (3/88)
FHA Multlistate Assumabiiity Rider




