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MORTGAGE $1 6.08

THIS MORTOAGE (“Security Instroment®) [s given on APRIL 21 :
19 89 Themortangorils  JANET GIBSON, SINGLE NEVER MARRIED, GHCRGE M. GIBSON AND
PATRICIX D. GIBSON, HUSBAND AND WITE ' :

ISB LOAN #1002062

S e Bélq‘%C 9’203{3

(*Borrower™). This Szeurity Insteament is given 1o INVESTORS SAVINGS BANK, F.5.B,, ITS SUCCESSORS
AND/OR ASSIGHE ,
which is orgunized and exizdrg under the lwvs of - THE UNITED STATES OF AMERICA , und whose nddress is
MINNETONKA FINANCLAZ, CENTER, 10801 WAYZATA BOULEVARD, SUITE 300
MINNETONKA, MINNESOTA, 55343 ("'Lender™).
Rorruwer owes Lender the prineipilaam of THIRTY SEVEN THOUSAND EIGHT HUNDRED AND NO/100-=-====---

meee——————— Dollars(U.S.§ 37,800.00 Y. This debt Is evidenced by Borrower's note
dated the same date as this Seeurity [nstrumint (O Note™), which provides for monthly pnyments, with the Tuli debt, iFnol
paid earlier, due and payable on MAY 1 2219 ‘This Security Insirument
secures 1o Lender: () the repuyment of the deld svidenced by the Note, with inlerest, and al) renewals, extensiops and
mudifications; (b) the payment of sl other swms, with 'ntzrest, advanced under paragraph 7 to proteet the seeurily of this
Security tnstrument; und (€) the performunce of Borioree's covenunts wnd ngreements under Lhis Securily Instrument and
the Nate. For this purpose, Borrower does herehy mart tnge, arant und convey to Lender the following deseribed property

located in COOK County, lllinois:

UNIT 6-102 IN MILI, CREEK CONDOMINIUM, AS-DLLINREATED ON A SURVEY OF THE
FOLLOMING DESCRIBED REAL ESTATE: OF PART OUTHE WEST 1/2 OF SFCTION 8,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF 'I'HE THIKD/DRINCIPAL MERIDIAN; WHICH
SURVEY IS ATTACHED AS EXHIBIT "A", 10 THE DECIAFATION OF .CONDOMINIUM .
RECORDED AS DCCUMENT NUMBER 24872257; TOGETHER W.ITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COCK COUNTY, ITLEINOIS,.

03-08-101-017-1098

which hns the address of 1087 MILLER u\mz,;h”uwml 102 ' BUFFALO ﬁ,’.ﬁm

Winois 60089 ("Property Address'):
{¢ip Code

TOGETHER WiTH all the improvements now or herenfter erected on the property, und all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights wncl profits, water rights and stock und ald fixtures now ar
hereafier u purt of the preperty. All replacements aned ndditions shall also be covered by this Security Tnstrumient, Altof the
foregoing is referred to in this Seeurity Instrument as the “Property.” o

HORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed nnd. has the right to
mortgage, geant und convey the Property and that the Property is unencumbered, exeept Jor. encumbrances of record.
Borrower waerants and will defend generally the title to the Property agninst all claims and demands, subject to any
encumbrances of record,

Tiits SECURITY INSTRUMENT combines uniform covenants for natjonul use aid non-uniform: covenants’ with
limited varintions by jurisdiction ta constitute s uniform seeurily instrument covering real property.

ILLINOIS—Singly  Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@\I—OF(IU 10801} VAF MORLOAGE FORMS « (317)202.0100 + (BOOI8Z1.720F Amanded 8/87
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If Lender required mortgage insurance as u condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in eflect until such time as the requirement for (he
insurance terminnterin accordance with Borrower's nnd Lender's written agreement ar applicable law,

B, Inspection, Lender ur its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonuble cause for the inspection.

9. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with
uny condemnation. or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assipned and shall be poid ta Lender.

In the event of o total taking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a periia) taking of the Property,
unless Borrower und Lender othierwise agree in writing, 1he sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: () the 1otal amount of the sums secured immediniely
before the taking, divided by (b} the fuir market value of the Property immedintcly before the taking. Any balance shall be
puid (o Borrower. o

If the Property is abandoned by Borrower, or if, alter notice by Lender to Barrower that the condemnor offers to
make un award or settle n clalm for dumages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
glven, Lender is ai<horized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the suns secured by this Security Instrument, whether or not then due.

Unless Lendc. a3 Borrower otherwise agree in writing, any application of proceeds 1a principal shall not extend or
postpone the due date Of e monthly puyments referred 10 in paragraphs 1 and 2 or change the nmount of such payments.

‘10, Borrower Nri Feleased; Forbearance By Lender Not n Waiver.  Extension of the time for payment or
modification of amortizatior ‘of the sums secured by this Security Insirument granted by Lender (o any successor in
interest of Borrower shall nov.apzsie to release the linbility of the original Borrower or Borrower's suceessors in interes.
Lender shall not be required 1o coimmence proceedings against any successor in inlerest or refuse 1o extend time for
payment or otherwise modify amort'2otion of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy
-shall not be o waiver of or preclude the exer::is= of any right or remedy.

11, Successors and Assigns Bound; Joint and Severs) Linbitity; Co-signers, The covenants nnd agreements of
this Security Instrument shall bind and benefit *iie successors and assigns of Lender and Borrower, subject to the provisions
of puragroph 17, Borrower's covenants and ag.eements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is ro-igning this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under the *zemiz of this Security Instrument; (b) is not personally obligated 1o puy
the sums secured by this Security Instrumeni; and (). up.ees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with rega o to the terms of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. 1f the loan secured by this Secv rity instrument is subject 10 u law which sets maximum loan
charges, and that law is finally interpreied so that the inteiesi or other loan charges collecied or 1o be collected in
connection with the loan exceed 1the permitted limits, then: (1) 70y such loan charge shall be reduced by the amoum
necessary 1o reduce the charge to the permitied limit; and (b) any (uris already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose (2 make this vefund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower, If a refund reuces principal, the reduction will be treated ns a
partinl prepayment without any prepayment charge under the Note,

13. Legisintion Affecting Lender’s Rights,  If cnactment or cxpiraticn of applicable Iaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable a:cording to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Securily hizirument and may invoke uny remedics
permitted by paragraph 19, If Lender excrcises this option, Lender shall take the stepa shecified in the second paragraph of
paragraph 17,

14, Notices, Any notice 1o Borrower provided for in this Security Instrument shittbe given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or.any other nddress Borrower designales by notice to Lender. Any notice (o Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by natice (7 Barrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendel when given as provided
in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federa) law ain the law of the
jurisdiction In which the Property is Jocated. In the event that any provision or clousc of this Security Yvaroment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumentar 1he Note
which can be given effect without the conllicting provision, To this end the provisions of this Security Jnstruaseat and the
Notc are declared La be severable,

16. Borrower's Copy, Borrower shali be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 17 all or any part of the Property or any
interest in It is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law ns of the date of this Security Instrument, .

IF Lender exercises this option, Lender shall give Borruwer notice of acceleration. The notice shall provide a period
af not less than 30 duys frem the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Sceurity Instrument without furthier notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1 have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (1) 5 doys (or such other period us
applicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Enstrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(1) puys Lender all sums which then would be due under this Security Instrument and the Note had no accelerntion
occurred; (b} cures any defaull of any other covenants or agreements: (c) pays all expenses incurred in enforeing this
Securlty Instrument, including, but not limited to, ressonable autorneys’ fees; and (d) tokes such action as Lender may
reasofably require 15 ussure that the len of this Sccurity Insirument, Lender's rights in thie Property and Borrower's
obligution 10 pny the sums secufed by this Security Instrument sholl continue unchanged. Upon reinstatement by
Borrower, this Securily Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right'1o reinstate shall not apply in the case of acceleration under puragraphs 13 or 17,
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Loan Numbar .....1002062.
OCCUPANCY RIDER TO SECURITY INSTRUMENT

FOR VALUE RECEIVED, the undersigned (“Borrower") ngrees thal the following provisions shali be
incorporaled Into the Security Inslrument (which may be a deed of trust, inorigags, securlty cdesed or other
sacurity insirument) as well as the Promissory Note of the same date which is secured by sald Security
instrumenl. During such time that the provisions of said Securlly Instrumant or Promiassory Note, the provisions
of this Rider shall prevall and shall supersede any such inconsistent provisions.

It the Faderal Homo Loan Morigage Corporalion ("FHLMC"), the Federal Natlonal Morlgage Association
(“FNMA"), or any olher third party buys nll or some of Lender's righia under said Securily Instrument and
Promissory Note, this Rider wili no longer havae any force or elfact. il, thareafler, FHLMG, FNMA, or any other
thirct party should transfer said Securlty instrument and Promissory Note to Lender or Lender's successer in
interes! or assigns, the provigions ol this Rider shall thereupon be reinstated.

OWNER-OCCUPANCY REQUIREMENT

As aninducerrantlor Lander to make the loan securod by the Securlty Instrument, Borrower has agreed to:
(1) occupy.weBorrower's primary residencae, the real properly commonly known as
L0087 MILLSICGANE, UNIT 102, BUFFALDO GROVE, ILLINOIS 60089
{("Roal Prope:sty S within 30 dnys of the dale the Saecurity Instrument |a recordoed and

(2.) continue 1o occury sald Real Properly \hrough the ona-year anniversary date ol the
recardation of the'Security Inslrument. Lendar may waive this one-year occupancy raquire-
mant if Lender, in its scte izcration, determines that Borrower laited 1o meet this raquirament
tor reasons beyond hig-urher control,

Borrower acknowladges that Lender would nothatvo agreed to make tha loan if the Real Proparty wera notio he
owner-oeccupiad and thalthointerast rato sotlorth on the face of the Promissory Nota, as wall ans other torms of
the loan, were dotermined as o rosult'o!l Rorrowar's rapresentation that the Real Property would be
ownar-accupied.

Borrower lurther ncknowledgos thal, ameng other things, purchasers of loana (including agencies,
associations and corporations crented by the tedural and slate governments for the purchases of loans)
typicnily require thal propertles securing loans actulre«d by such.purchasars be owner oscupled, and will
rojactloans lor which the securily proporties ara nol owigr-nccupiad; the tlsks involvad and the costa of hold -
ing and administoring o loan aro oftan highar in the case 2f e loan whero the security property is not owner-
occuplod; and, il and whon Lendor makes a lean on non-uvwrer-occupiad property, Lendoer typically makos
such a loan on lerms different from those ol toans secured by oinar-occuplad properties,

Accordingly, inthe avontthe Real Propaorty is not occupled as Bor-owaer's primary resldence within 30 days of
the recordation ¢ithe Securlty Insirument and through the one-yaar arnivaraanry date of the racordalion of the
Securlly Ingtrumeni, the holder of the Promisscry Note may, soley at the nulder's oplion, aithar:

{a) declaraall sums owed undear the Promissory Note nnd secured b/ iha Securily Instrurnenito be
immediately due and payabls, or

(b) If the loan ‘s interes! rale Is lixed, incroase the interest rato ael (orth Inthe Promissory Note by
one percentage paint {1.00%), ellective lhe date lhe Security Instrumant ive s racorded, with all
subsequent monthly payments adjusled accordingly; or if the loan's interes! rrie’s adjustable,
incroase the inlerest rate, the margin and tho limits on adjusimants lo the inturast rate by
ona-hall of cne percontage point {50%), ofloctive the date the Securily nstrument was
rocorded, with all subsaquent monthly payments adjusted accordingly.

Not withslanding lhe above, In no evantshall any of the provistons contained hergin rasultin an ini~rast rata in
oxcess of lhe maximum permilled by law.

Hany court ol compotont jurisdiction determinaa that any torm, covenant, condition or proviainon heraln, or the
application thereol to any circumatance is Invalld, void or unenlorceabla, the same shall be deamed sevarabia
trom the ramaindar and shall in no way aflect any olher tarm, covenant or provision ar the application thereol
to circumslances other than those to which Il is hald invalid

The righis If the Lender hareunder shall bo in addition lo/an
Instrument or as allowed by law,

Oato ... APRIL 21, 1989 ..

Dato ... APRTL 21, 1989 @ . azd...

iM : - . ’ Borrowor
bato . APRIL 21, 1989 I e % P |
CIN P, GIDSON, “AIS WIFE Gorrower

Occupancy Ridar 1o Security
tratrumest DA 300 (7/88)
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Tius CONDOMINIUM RIDER is ke this coveeeree 235 v 00 OF o RERIL o innnsensssnnsennnens 19,89,

and is incorporated into and shall be deemed lo nmcnd nisd supplement the Mortgage, Deed of Trust or Seeurity Deed (the

“Security Instrument”) of the snme date given by the undersigned (the ' Borrower") to secure Borrower's Note to TWERIKRS

ere AN 0 o S0 B o A LINITETY, SETATES:  CHF, SYIERTCH, CRESURATIONG., J18 LR T30S, ARAR AR UGS o (thie YLender'™)
fthesamedate nnd coverin thc Prn chsu. il d In lhc Sccuril ln-nr\ cnt nnd Jocpted nt:

O S ) S & U e B Y PR and sl

L E YL T -- - LY A ITEIE u uunnnu e u- N O R e P P P T R TP TR AR TR IR Y

tl’rap«riy Addrossi

The Property lncludes & unit In, together with an undivided interest in the common elements of, o condominium project
known as:

P e s MBI CR[.J?«K..Q.QN’F’I Gen AR B o e .

amao ondominhim Tojot
(the "Condominium Project™), [T the ownery ussocinlion or other entity which ncts for the Condominlum Project (the
“Owners Associntion™) hulds title to preperty for the beneflt or use of {ts members ar sharcholders, the Property nlso
inclutles Borrower's interest in the Owners Assoclation and the uses, procecds and beneflts of Borrower's interest.

CONDOMINIUM COVENANTS, [n nddition to the covenants and agreements made in thc Security [nstrument,
RAorrawer and Lender further covennnt and ngree as follows:

A, Cordoninium Obligations, Borrower shall perform ail of Borrower's abligations under the Condominium
Projeet’s Constitueat Documents, ‘The “Conatitient Documents' wre the: () Declnrnton or any other document which
creates the Condonvisium Project; (1) by-laws; (1it) code of regulntions; and (iv) other equivalent clocuments, Borrower shnll
promptly pay, whet drenll chites andd nssessments imposed pursuant to the Constituent Documents,

B. Hazard lesurrnce, So long as the Owners Associntion mniniaing, with n generatly necepted insurance carrier, n
“master” or “blanket” poiis on the Condominium Project whiclh Is satisfuctory to Lender and which provides Insurance
coverage in the amounts, To 1z periods, nnd against the hazards Lender requires, including fire and hazards included
within the term “extended covernge,” then:

(i) Lender wajvestie pravision in Uniform Covenant 2 far the monthly pnyment to Lender of one-twelfth of
the yenrly premium installments for Zazard insurnnes on the Praperty; and

(i} Borrower's obligatiznunder Uniform Cavenant 5 to maintaln hazard insurance coverage on the Property
is deented satisfied to the extent that the reqpiived covernge is provided by the Owners Assoclatlon policy.

Borrower shall give Lender promptnatice of any Inpse in required hazard insurance covernge,

In the event of a distribution of hazard jvsurance proceeds in lieu of restorntion or repair fellowing n foss 1o the
Praperty, whether to the wnit or to common ecipant 8, ity proceeds payable to Borrower arc hereby assigned and shall be
pald to Lendey for application to the sums secured by thie Sceurity Tnstrument, whth any excess puld to Dorrower,

C. Public Liahility Tnsurpnce, Borrower 1Im 1 tnke such nctions as mny be rensonnble to insure that the Owners
Assoclation maintaing o public {nbifity insurance potley ascepinbie in forms, amount, and extent of coverage to Lender,

D, Condemnation, The proceeds of any nwardl or clnim.for damnges, direet or consequentinl, payasble to Horrower in
connection with any condemnation or ather tnking of all or tny, part af the Property, whether of the unlt or of the common
clements, or for any conveyance in licu of condemnation, nre hereky assigned nnd shall be paid 10 Lender. Such proceeds
shalt be upplied by Leader to the sums secured by the Security Insirmint as pravided in Uniform Covenant 9,

E. Lender's Prior Consent, Borrower shall not, except aftée natice to Lender nnd with Lender's prior written
consent, either partition or subdivide the Property or consent tos

(i) the abandonment or termination of the Condominium Prejoat, except for abandonment or termination
required by lnw in the cpse of substantinl destruction by fire or other casualty or inthe cnse of o taking by condemnntion or
eminent domalin;

(i) any amendment to nny provision of the Constituent Documents it ar provision is for the express benefit of
Lender;

(i) termination of professional munagement and nssumption of self~manageinent of the Owners Association;
or

¢iv) uny action which would have the efect of rendering the public lnbility insurpnce covernge maininined by
the Ownery Association unacceptable to Lender,

F, Remodicy, [T lorrower does not pay condominium dues and assessments when due, ilicp wonder may poy them,
Any nmounts disbursed by Lender under this pnrageapit F ahall becotte acdditionnl dabt of Dorrowar icoured by the Securhty
Instrument. Unless Borrower and Lender ngree to ather terms of payment, these nmounts shall benr Iitrvest fram the date of
disbursement at the Note rate and shall be pnyable, with interest, upon notice from Lender to Borrower vaeaesting pnyment,

LTOSSTES

By SIgNTNG BaLow, Borrawer accepts and ngrees to the terms and provisions contnined in this Condominium Rlder.
‘J

L W r T R F % .....“gSeM)
SINGLE NEVER MARRIED GEORGE M ¢’ GIBEON Udirower

':o Fl * = ]
PATRICTA P. GIDSON, HIS WIFE ‘Horows

MULTISTATE CONDOMINIUM RIDER—sSingle Famity—FNMA/FHLMC 'UNIFORM (INSTRUMENT Form 3140 12/83
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