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MORTGAGE $17.00

THIS MORTGAGE (“Security Instrument”) is givenon APRIL 26 . '
1989 Themorigugoris JAMES F. NEILS AND LYNN REIMERS NEILS, HUSBAND AND WIFE

(*Borrower™), This Securily lustrument is given to NORTH SHORE MORTCGAGE AND :
FINANGIAL SERVICES, INC., ITS SUCCESSCRS AND/OR ASSIGNS T
which is organized andedndsy wnder the laws of THE STATE OF ILLINOIS , and whose nddress is
549 LINCOLN AVENUFR
WINNETKA, ILLINOILS 60093 ) (**Lender™).
Porrower owes Lender the principileumof
FIFTY NINE THOUSANL TwWN HUNDRED AND RO/100

Dollary (U5, $ 59,200.00 1. ‘Chis deby {s evidenced by Dorrower's note
duted the same dute ns this Seeurity Instruméent (*"Note"), which provides for monthly puyments, with the full debt, i not
puid entlier, due und payuble on MAY 2, 2019 This Seeurity Insteument
seeures to Lender: (a) the repayment of the debt dvidenced by the Note, with interest, and nli rencwals, oxtensions, und
moditlcntions; (b) the payment of all other sums, with interest, advanced under puragraph 7 to proteet the security ofthis
Sceurity Insteument; and {¢) the performancee of Borrorier's covenunts and agreements under this Security Insirmment pnd
the Naote. For this purpose, Borrower does hereby mortguge, grant und convey to Lender the following described propertye..

locuted in COOK County, Illiht‘Jis’z'
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UNIT 304 IN HINMAN HOUSE CONDOMINIUM. AS DELINEATED ON THE SURVEY i
OF THE FOLLOWING DESCRIBED PARCEL OF RFEAL ESTATE: '
LOT 3 AND THE NORTH 1/2 OF LOT 4 IN BLGCY .26 IN THE VILLAGE OF
EVANSTON IN SECTION 18, TOWNSHIP 41 NORWVE, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS WHICH BURVEY 1B

ATTACHED AS BXHIBIT "A"™ 'O THE DBCLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 26485649 TOGETHER WITH ITS UNDIVIDEZ PERCENTAGE INTEREST
IN THE COMMON ELEMENTS. o o

11-18-~408-016-1017

which hns theaddressof 1516 HINMAN AYSENH E~-UNIT 304 EVAIIEJ‘SFQN '
ree ity
Ilinods 60201 ("l'l‘()pcrly Address™); :
[7ip Code]

TOGETIER Wit all the improvements now or herenfler erected on the property, und all ensements, rights,
uppurtenunces, rents, royalties, minernl, olt und gus rights and profits, water rights and stock and all Axtures now, or
herenfier u part of the praperty, AN replacements nnd additions shall also be covered by this Securily Instrument’All of the
foregoing is referred toin this Seeurity Instrument as the "Property.” ;

BORROWER COVENANTS that Horrower is lawfully seised of the estnte hereby conveyed nnd has the right to
mortgage, grant and canvey the Propeety wd tant the Praperty is unencumbered, eacept for encumbrances of record.

Borrower warrunts and will defend generally the title 10 the Praperty against nll claims and. demands, subject 10 uny
encumbrances of recorel.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with
limited vorintions by Jurisdiction 1o constitute u uniform security instrument covering real property.

ILLINOIS —single  Famuly—FNMA/FHLMG UNIFORM INSTRUMENT Forms 3014 12/83
@D -0k a0 VAP MORTQAGE FORME * 12121203.0100 +. (000152 1. 7204 Amended B/87
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If Lender required moriguge insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall. pay.1he premiums required to maintain the Insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower's und Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice nt the time of or prior to an inspection specilying reasonable cause for the inspection.

9, Condemnation. The proceeds of any awnrd or claim for damages, dircct or consequential, in conncction with
any condemniation or other (nking of any purt of the Property, or for conveyance in lewu of condemunation, arc hereby
assigned and shall be paid (o Lender.

In the event of a tolul tnking of the Property, the proceeds shalt be applicd 10 the sums sceured by this Security
Instrument, whether or not then duc, with any excess paid to Borrower. In the event of a purtinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before 1he tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
puid to Borrawer,

If the Property is abandoned by Borrower, or if, after netice by Lender to Borrower that the condemnor offers to
make un nward o~ cettle n claim for damages, Borrower fMils 10 respond to Lender within 30 days afier the date the notice is
given, Lender iz unsiorized to collect and apply the proceeds, al its option, either to restoration or repuir of the Property or
to the sums secured 53 this Security Instrument, whether or not then due.

Unless Lende: nnd Borrower otherwise agree in writing, any application of proceeds 1o principa) shall not extend or
postpone the due dnlc.of2he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower o Relenscd; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modiflcation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
imerest of Borrower shall nul Sperate 1o release the linbility of the originn! Borrower or Borrower's successors in interest.
Lender shall not be required 1 rommence proceedings ugninst any successor in inlerest or refuse (o extend time for
paymeni or otherwise modify ams ~lization of the sums secured by this Securily Insirument by reason of any demunid made
by the original Borrower or Borrower'vauccessors in interest; Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the ereréise of any right or remedy.

11. Successors and Assigns Botad; Joint and Several Liabllity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and bene/it th: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and azree~wents shall be joint and several. Any Borrower who co-signn this Security
Instrument but does not execule the Note: (8} {s cu-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the terras.of this Security Instrument; (b) is not personnlly obligated to pay
the sums secured by this Security Instrument; ana {c>nerees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make uny accommodations with rejard to the terms of this Security Instrument or thie Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Securitv Insirument is subject to o law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan churges collected or 10 be collected in
connection with the laan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any Zvriiz already collected from Borrower which exceeded
permitted Hmils will be refunded to Borrower. Lender may choose (7 piake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ¢er uces principal, the reduction witl be treated as n
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enactment or expiiation of applicable laws has the effect of
rendering ony provision of the Nole or this Security Instrument unenforceable aceording 10 its lerms, Lender, a1 it option,
may require immediate payment in full of ul) sums secured by this Security Insi-ament and may invoke any remedies
pcrmitlct;by paragraph 19. If Lender exercises this option, Lender shall take the st=nt specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument’s)iull be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. ‘Fhie nhiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice ta_ Lender shall be given by
first cinss mai) to Lender's address stated herein or any other address Lender designates by notic’ 1o 3orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lendor »15-3, given as provided
in this paragraph,

15, Governing Law; Severability, This Security Instrument shull be governed by federnl lawand 1he lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (nsirument or the
Nolte conflicts with applicable law, such conflict shall not affect ather provisions of this Security Insirumdnt_or the Note
which can be given effect without she conflicting provision. To this end the provisians of this Security Insiruiment and the
Nolcare declared (o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.

17. Transfer of the Property or a Bencficlal Interest in Borrower, Il all or any part of the Property or any
interest In it s sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Barrower is not & natural
person) without Lender's prior written consent, Lender may, at its oplion, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal Inw as of the date of this Security Instrument. :

If Lender exercises this aption, Lender shall give Borrower notice of acccleration. The notice shall provide o periad
of not less than JO days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demnand on Borrower.

18, Borrower's Right to Reinstete, 17 Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at nny time prior 1o the carlier of: (n) 5 days (or such other period as
applicable law may specify for reinslatemént) before sale of the Property pursuant 10 any power of sale contained in this
Sceurily Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(u) puys Lender all sums which thien would be due under this Security Instrument and the Note had no acceclermtion
occurred: (h) cures nny defoult of uny other covenants ar agreements; (¢} pays all expenses incurred in coforcing this
Security Instrument, including, bul not limited to, reasonpble attorneys’ fees; and {d) tukes such action us Lender may
reasonably require 1o assure that the lien of this Security Instrumient, Lender's rights in the Property and Borrower's
obligation 10 puy the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured liereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate slioll not apply in the cese of acccleration under paragraphs 1305 17,
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UNOFFICIAL COPY.

ADJUSTABLE RATE RIDER

{3 Yeur Treusury Index—Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this  26TH  day of APRIL v 19 B9 ,andis
incorporaded into and shall be deemed to umend and supplement the Morigage, Deed of Trust or Securlty Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to sceure Barrower's Adjusiable
Rate Note (the “Noele") Lo NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC.

{the “Lender”) of the same date and covering Ahe property described In

the Seeurity Instrument and focnted at:
1516 HINMAN AVENUE-UNIT 304, BVANSTON, ILLINOIS 60201

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWFR MUST PAY,

ADDITIONALS OVENANTS.  Inaddition to the covenints and agreements made in the Sceurity Instirument, Borrower
and Lender Turthe: vovenant and agree as follows: }
A, INTEREST R/ATF AND MONTHLY PAYMENT CHANGES
The Note provides forsn btial interest rte ol 1 0. 500 % The Note provides for changes in the interest rate and the
monthly pnyments, as [ollows:
4. INTEREST RATE AND'MINTHLY PAYMENT CHANGES

(A) Changge Dates

The interest rate | will pay mny chunge on the first day of MaY L 19 92 , and on that day
every 36th month thereafter.  Each @412 on which my interest rute could change is culled n “Chunge Date

{B) The Indox

Beginning with the first Change Dite, iy interest rate will be bused on an Index.  The "lndex” is the weekly averape
yicld on United States Treasury securitics adjasted to a constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent tndex figure avaiinble as of the date 45 duys before each Change Date is enlled the
“Current Index."

If the Inclex is no longer available, the Note Holder wit) choose a new index that Is based upon comparable infor-
mation. The NMote Halder will give me notice of this choler.

() Calculation of Changes
Before each Change Date, the Note Holder will ¢aleulnte’my new interest rate by adding 2,750
perceninge points {2,750 %) to the Zuivont Index. The Note Holder will then round the

result of this nttdition to the nearest one-cighth of one percentage padat(2.125%), Subject to the limits stated in Section
A4(1D) below, this rounded nmount will be my new interest rnte unh! taenext Change Daute,

The Note Holder will then determine the umount of the menthiry pavawat thet would be sufficient (o repay the
unpaid prineipsl that | am expeeted to owe at the Change Date in full on (he rnturily date st my new interest rate in
substantinlly equnl pnyments.  The resull of this caleulation will be the new smaunt of my monthly payment.

(1)) Limits on interest Raie Changes
The interest rate L am required to pay al the fiest Change Date will ot be gresterdian 12.500 %orlessihan
8.500 %. Thercalier, my {nterest ruie will never be incrensed or decrensed en aiysingle Change Date by mare
thun (wa perceruge points (2.0%) from the rato of interest | have been paying for the preceding 36 moaths. My interest
rute will never be greoter than 16.500 %. ’
tE) Effective Dato of Changes

My new interest rate will become effective on ench Change Dute. 1 will pny the amount of iny wex. monthly pxiynicﬁ\.

beginning on the first monthly payment date nfter the Change Date until the amount of my monthly puyment changes
uguin,

{F) Notice of Changes

The Nate Holder will sloliver or mmil o mea notlee of wny chinges in my interest rute aud the umount of my monthly
puyment before the cifective date of any change, The notice will include infarmation requlred by taw 10 be given me and
also the Vthe and telephone number of n person who will nnswer any guestion | may hnve regarding the notlee
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER :
Uniform Cavenant |7 of the Sceurity tnstrument is amended to rend as lollows:

£LOSKT6S

‘I'ransfer of the Property or n Beneficial Interest In Borrawer,  1€ait or any part of the Property or any interestinjtls -

sold or transferred (or if o beneficial laterest in Borrower Is sold or transferred und Borrower is not a nutural person)

without Lender's prior writtan consent, Lender muy, at its option, require immediate payment In full of ull sums seeured o

by this Seeurity lnstrument, 11owever, vhis option shal) not be exercised by Lender If exorcise s peolibited by federnl lnw

as af the dute of this Security Instrument.  Lender also sholl not exercise this option I (n) Borrower cuuses to be |
submitted to Lenter informution required by Lender to ovalunte the intended trunsferco s iT s new lonn wore being made [
to the transferee: and () Lender reusonnbly dotermines that Lender’s security will nol be impaired by the loan :

assumption and that the risk of a breack of any covenunt or agreement In this Sccurhty Instrument:is accoptnble 1o
Lender. ' ‘

To the extent permitted by upplicabte luw, Lender may chnrge o reasonable fee us o condition to Lender's consent to
the loan assumption.  Lemder muy also require the transferea to sign an ussumption agreement that is neceptable to
L.ender nnd that obligntes the trunsferee to keep ull the promises nnd agreements made fn the Note and in this Security
Insteuinent.  Borrower will continue to be oblignted under the Note and this Security tnstrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE HIDER-3 YEAR ARM-Singio Family—Faanle MasiFreddie Mzs Unifarm Inptrymant Farm 3114 'Nﬂ'
..-B02A wean VMP MONTAAGE FONMS » (312)702-0100 ¢ (600}021-720}
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