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REAL ESTATE MORTGAGE

THIS AGREEMENT (the '"Mortgage") made this 23rd day of February,
1989, betwaen LaSalle National Bank as Succassor Trusten to the LaSalle Bank
Northbrook F/K/A ¥ (the ™ortgagor" and LaSalle Bank Northhrook (the
"Mortgagae').

WITNESSETH: That to securs the payment of Morgagor's Secured
Promisnory Note of avon date in the principal amount of Six Hundred Saveuty
Five Thousand and NO/100«=cvecouue- (8675,000,00) and the payment of any and
all sums harctofore or haereafter loaned and advanced by Mortgagee to
Mortgagor ail Gf which sums together with the amount owing on the aforeasaid
Note shall not-rxceed Six Hundrad Seventy Five Thousand and NO/100=w-wecawas
($675,000,00) Doi'acs and the performance and observance by the Mortgagor,
and any guarantors o. any indebtedneas secured heraby and of all of the
covenants, agraemencs, =nd conditions contained in said Note, in this
Mortgage, in all other iusCruments pertaining to the repayment of any
indebtedness secured hereby-iincluding any Guaranty thereof) and in any other
security agreement ralating to sums secured hereby, the Mortgagor hereby
mortgages and conveys to the ilrctaagee:

All those certain lots, pie:es. or parcels of land with the
buildings and improvements thirecn situated, lying and being
in the County of Cook in the Siate of [llinois, as set
forth in Exhibit A, attached hereto snd made a part hereof,

TOGETHER with all improvements, tenemeiits, hereditaments, gas, oil,
minerals, easements, fixtures and appurtenances therzeunto belonging or
pertaining; all apparatus, equipment and appliances urw or hereafter therein
or thereon used to supply heat, gas, air conditioning  water, light, power,
ventilation, refrigeration, and all similar machinery-sud other equipment of
every nature and kind used or useful in connection with ‘the maintenance of
the premises (all of the foregoing whether now on the preminses or hereafter
erected, installed or placed thereon or therein, or whether physically
attached thereto of not, are and shall be deemed a part of said iral estate
as between the parties hereto and all persons claiming by, through ~r under
them, and & portion of the security for said indebtedness); and alas ull the
estate, right, title and interast of the Mortgagor in and to the premiscs,
As to any of the property aforesaid which (notwithatanding the aforesaid
declaration and agreement) does not so form a part and parcel of the real
estate, this Mortgage is hereby deemed to be, as well, a Security Agreement
under the Uniform Commercial Code for the purpose of creating hereby a
security interest in such property, which Mortgagor hereby grants to
Mortgagee as Secured Party (as said term is defined in the Uniform
Commercial Code).

*Northbrook Trust and Savings Bank as Trustee U/T/A Dated 06-24-86 A/K/A
Trust Number 25-2950-00

Pacparep @yt Cathetine RetrzyK

LASatle BANK Northbrock
|00 Sherkmeg Road NN Y
Nowthbeoof( | IL (0062 ~ i
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THIS Mortgage is hereby deeniad to ba, am wall, a Security Agreoment
under the Uniform Commercial Code for tha purposn of creating hereby a
sacurity intereat in said property owned by the undersigned, which Mortgagor
hereby grants to Mortgague as Secured Party (as waid term is defined in the
Uniform Commercial Code), securing waid indebtednoan and obligations,
Mortgagor covenanta that it {s lawfully saized of tho premises, that the same
are unencumbered, and that it has good right, full powar and lawlul authority
to convey and mortgage the same, and that it will warrant and forover defand
said premises and the quiet and peaceful possesnion of the name against the
lawful claims of all persona whamaoaver; and

TC HAVE AND HOLD the premises unto Mortgages, ita succeawors and
asaigns, foraver, for the purposes and ussa harein nat forth, free From all
rights and terafits under the Homewtuad Fxemption l.aws of the State of
Illinois, whizn mald righta and benefits Mortgagor dona lieraby axprassly
relenne and waive.

Mortgagor covinantas and agreos:
1. To pay, when dus, all sums secured hareby,

2, To keep the premiczas-in good condition and repair and not to
commit or suffer wante; to pay -{ui, and complatm within a reasonable time any
building or improvement at any tiw in the procoas of eraction upon the
premises; to promptly repair, restcre —ar rebuild any building or improvemant
now or hereafter on the preamises which may bacome damaged or destroyed; to
refrain from impairing or dimin{shing tha value of the sncurityy to maka no
material alterations of the premimes, whilh impair or diminiah the value of
the security,

3. To comply with all requirements of law sr municipal ordinances
governing the premises and the use thereof; and to nermit Mortgages to
inspact the preminas at all reasonabla timea,

4, To keep the premises frae from mechanics or otliar liens or claims
for liens of any kind; to pay whan dua an indebtedness which may be sacured
by & lian or charge on the premisas, and, upon request, to exhibir to
Mortgagee satisfactory evidence of the payment and diacharge ot svib.liens or
claims.

S. Unleas otherwise provided herain to pay, ten days bafors any
penalty attaches, all general taxes and to pay, whan due, all spacial taxes,
special asseasments, water charges, drainage charges, mower mervice charges
and payment of all taxes, assessments and charges which Mortgagor is required
or shall elect to pay hereunder,
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6, To promptly pay all taxes and assessments assessed or levied under
or by virtue of any state, federal or municipal law or regulation hereafter
passed against Mortgagee upon this mortgage, or the debt hereby secured, or
upon Mortgagee's interest under this mortgage, provided however, that the
total amount so paid for any such taxes purauant to this paragraph together
with the interest payable on said indebtaedness shall not excaeed the highast
lawful rate of interest in the State of Illinois for commercial business
loans of this type and provided further that in the event of the passage of
any law or regulation affecting such highest lawful rate of interest, the
entire indabtedness secured by this mortgage shall therupon become
immediat<'v due and payable at the option of Mortgagee.

7. To_ axhibit to Mortgagee, at least annually and at any time upon
request, offizisl receipts showing full payment of all taxes, awscasments and
charges which Morigagor is required or shall elect to pay hereunder.

B, To keep t)a premises continuously insured, until the indebtednesn
secured hareby is fully paid (or in case of foreclosure until expiration of
the period of redemption) against loss or damage under such types of harard
and liability insurance and in'such forms, amounts and companies as may be
approved or reasonably required fSrom time to time by Mortgagee; all policies
whether or not required by the Tarns of thia mortgage, shall contain loas
payable clauses in favor of the Mciigagee {or, in case of foreclosure sale,
in favor of the owner of the cartificnca  of sale); in the event of lonas,
Mortgagor shall immediately notify Mortgsgee in writing and Mortgagor haraeby
authorizes and directs cach and every inzurance company concarned to make
payments for such loss jointly, to Mortgagce and Mortgagee,

9, To deliver to Mortgagea, all policiez-of insurance with evidence
of premiums prepaid (ranewal policies to be deliveredi not less than ten days
prior to the respective dates of expiration), and ail abstracts of title,
title guarantee policies, Torrens certificates of titie rnd other evidence of
title to the premiaes, all of which shall be held by Moct;2gse without
liability, and in the event of foraclosure of this mortgage ov tranafer of
title to the premises in extinguishment of said indebtedness; akall become the
absolute property of Mortgagne, Mortgagee may, from time to t.me, at itw
option, waive, and after any such waiver, reinatate, any or all pzoviaiona
hereaof requiring deposit of insurance policies, by notice to Martgessv, in
writing,

10, To make monthly deposits, {f requested, with Mortgagee, in
addition to the payments required by tho Note, of a sum equal to one=twelfth
(1/12th) of the yoarly taxes and assesamonts which may be levied against the
pramises, and one-twelfth (1/12th) of the yearly premiums for {nmurance on
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the premises. The amount of such taxes, assessments and premiums, when
unknown, shall be eatimated by Mortgagee and shall be based upon the last tax
bill ascertainable. Such deposits shall be used by Mortgagee to pay such
taxes, assessments and premiums when due, Any insufficiency of such account
to pay 8uch taxes, assessments or premiums when due shall be paid by
Mortgagor to Mortgagee on demand. Upon any default under this mortgage,
Mortgagee may apply any funds in said account to any obligation then due
under this mortgaga. The enforceability of the covenants relating to taxes,
asgessments and inaurance premiums herein otherwise provided, shall not be
affected except insofar as the obligations thereunder have been actually met
by compliance with this paragraph., Mortgagee may from time to time at its
option waive, and after any such waiver reinstate, any or all provisions
hereof requiving deposits for taxes, assessments or insurance premiums, by
notice to Moityagor in writing, While any such waiver is in effect,
Mortgagor shaii 9ay taxes, assesaments and insurance premiums as herein
elaewhere providesd,

11, Any awards of damage resulting from condemnation proceedings or
the taking or injury oi-i%e premises for public use, less reasonable costs
and associated attorney's fcec and expenses of Mortgagor shall be paid to
Mortgagee and the proceeds or =any part thereof shall be applied by Mortgagee,
at its option, after the paymeni-of all of its expenses, including coste and
attorneys' fees, to the reductice sf the indebtednes hereby secured.

12, 1In the event of default in performance of any of Mortgagor's
covenants or agreements herein contained, Mortgageec may, but need not, make
any payment or perform any act hereinbefcre required of Mortgagor, in any
form and manner deemed expedient and may, tut rzed not, make full or partial
payments or principal or interest on prior encumbrances, if any, and purchase,
discharge, compromise or settle any tax lien or anj-other lien, encumbrance,
suit title or claim thereof, or redeem from any tux szle or forfeiture
affecting the premises or contest any tax or assessmect, All moneys paid for
any of the purposes herein authorized and all expenses pa‘d or incurred in
connection therewith, including attorneys' fees, and any other moneys
advanced by Mortgagee to protect the premises and the lianthereof shall be so
much additional indebtedness secured hereby and shall become iameiiately due
and payable without notice and with interest thereon, Mortgages, meking any
payment hereby authorized relating to taxes or assessments, shall. oz the sole
judge of the legality and validity thereof and of tha amount necessiry to be
paid in satisfaction thereaof,

13, 1f (a) default be made in payment, when due, of any sum sacured
hereby, or in any of the other covenants or agreements herein contained to be
performed by Mortgagor or, (b) if any proceedings be instituted or process
issued (i) to enforce any other lien, charge, or encumbrance against the




UNOFFICIAL, GORY,

premines, or (ii) against Mortgagor under any bankruptcy or insolvency laws,
or (iii) to place the premisas or any part therof in the custody or control
of any court through {ts receiver or other officar, and such proceadings are
not dismissad or stayed on appeal or such proceas withdrawn within ten days
after written notice to Mortgagor; or (e) in tho aevent the Mortgagor nsella,
convaya, transfers, assigns or alienates by any menns whatsoaver (including,
without limitation, convayance to a trustee, contract of articlas of
agreament for deed, assignment of banaficial interast) any lagal, aquitable
ot other right title or interest, or any part of portion thereof without
Mortgagaa's prior express written consent; or (d) if Mortgagar maken any
assignment for the benefit of creditorw, or is daclared a bankrupt, or, {f by
or with ihe consent or at the instance or Mortgagor proceedings to extand the
time of pavinent of Mortgagor's obligations to Mortgages or to change the
terms of this martgage be instituted under any bankruptcy or i{nmolvency law;

1.  All sunp-gsecured hersby shall, at the option of
Mortgages, become immediataly due and payable with
interest-.nereaon as provided,

Mortgagee may ‘immediately foreclose this mortgage., The
Court in which aiy proceeding is pending for that
purpose may, at once or at any time thereafter, either
before or after sale, 22 without regard to the solvency
or insolvency of any person liable for payment of the
indebtedness secured hereby, and without regard to the
then value of the premises, eppoint a receiver (the
provisions for the appointment Of a receiver and
assignment of rents being an express condition upon
which the loan hereby secured is meue), for the benefit
of Mortgagee, with power tc collect tine rents, issues
and profits of the premines, due and tc be:ome due
during such foreclosure suit and the fuli atatutory
period of redemption notwithatanding any redemntion.

The receiver, out of such rents, issues and profits when
collected, may pay costs incurred in the management and
operation of the premises, prior and subordinate tiens,
if any, and taxes, assessments, water and other
utilities and insurance, then due or thereafter
accruing, and may make and pay for any necessary repaire
to the premisas, and may pay all or any part of the
indebtedness secured hereby or any deficiency decree,
and Mortgagor hereby grants to Mortgagee the right,
acting through itself, its agents or attorneys, either
with or without process of law, forcibly or otherwise,
to enter upon and take possession of the premises and
property, expel and remove any persons, goods or
chattels, occupying or upon the same, and to collect
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or receive all the rents, issuan and profits thereof,
and to manage and control the same, and to leasa the
same or any part thereof from time to time, and after
deducting all reasonable attorneys' fees, and all
expenses incurred in the protection, care, maintenance,
managemont and operation of the pramiseas, apply the
ramaining net income upon the i{ndebtedness secured
hereby, or upon any defi{ciency decree entared by virtue
of any sale hald pursuant to a decres of foraclosure,

14.7In any foreclosure of this mortgages thers shall bu allowed and
included tn-the dacree for sala, to be paid out of the rents or proceeds of
such sale:

(a) ALl pvincipal and intereat remaining unpaid and msecured
hereby,

(b) All othar itumn advanced or pald by Mortgagoe pursuant to
this mortyago witii ‘ntereat,

(c) All court costs, stiarneys' fecs, appraisar's foes,
expenditures for documentsry and expart evidence,
stanographer's charges, puti‘cation costs and costs (which may
be estimated as to items to Lo expended aftar entry of the
decres) of procuring all abstracts of title, tlitle moarchen
and axaminationa, title guuaranteo pclicien, Torrvens
certificates and nimilar data with “espect to title, as
Mortgages may deam necessary in conunwctlon with (i) any
proceeding, including probate and bankripiry procaedings, to
which Mortgagee shall be a party, either am piaint{ff,
claimant, or defendant, by reason of thia Mcetgzge or any
{ndobtedness hereby securad; or (ii) preparationa for the
commencament of any sult for the foreclosura harast after
accrual of such right to foreclone whathar or not a:tually
commenced; or ({ii) preparations for the defence of &ny
threatened suit or proceeding which might affect tha praji s
or the security hareof, whather or not actually commenced.

All expenditures adn expunses of this type mentioned in thie
subparagraph (c) shall bacoms so much additional lndebtedness
secured hereby and immadiately due and payabla, with interast
thereon, The proceeds of any foreclosure salo ahall be
distributed and appliad to the items described in
subparagraphs (a), (b), and (c) in order of priority inversely
to the manner in which said subparagrapha are above listed and
any surplus of the procesds of such sale shall be paid to
Mortgagor.,
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15, No remedy or right of Mortgagee shall be exclusive of but shall be
in addition to every other remedy of right now, or hereafter, existing at law
or in equity., No delay in exercising, or omission to exercise, any remedy or
right, accruing on any default shall impair any such remedy or right, or
shall be construed to be a waiver of any such default, or acquiescence
therein, nocr shall it affect any subsequent default of the same or a
different nature, Every such remedy or right may be exercised concurrently
or independantly, and when and as often as may be deemed expedient by
Mortgagee,

16. Notwithstanding the provisions of Paragraph 10 hereof, Mortgagee
is hereby anthorized to elect to pay any insurance premiums on an installment
basis,

17. Witnoust affecting the liability of Mortgagor or any other person
(except any person axpressly released in writing) for payment of any
indebtedness secured hereby or for parformance of any obligation contained
herein, and without sftecting the rights of Mortgagee with respect to any
security not expressly e ensed in writing, Mortgagee may, at any time and
from time to time, aither pefore or after the maturity of said Note, and
without notice or consent:

(a) release any person 114ble for payment of all or any
part of the indebtedness or luc performance of any
obligation,

(b) make any agroement extending ke time or otherwine
altering the terms of payment of all our-any part of the
indebtedness, or modifying or waiving auv nbligation, or
subordinating, modifying or otherwise dealiig with the
lien or charge hereof,

(c) exercise or refrain from exerciasing or waiva any
right Mortgagee may have,

(d) accept additional security of any kind,

(e) release or otherwise deal with any property, real or
personal, securing the indebtedness, including all or any
part of the property mortgaged haereby,

Upon full payment of all sums secured heroby at the tima and in the
manner provided, then this convayanca shall be null and void and a
reconveyance or release of the premises shall be made by Mortgagee to
Mortgagor.
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18, All provisions hereof shall inure to and bind the respective
executors, administrators, successors, vendeas and assigns of the parties
hereto, and the word Mortgagor shall include all persons claiming under or
through Mortgagor including Mortgagor's beneficiary, if any, and all persons
liable for the payment of the indebtedness or any part thereof, whether or
not such persons shall have executed any guaranty or this mortgage.

Wherever used, the singular number shall include the plural, the singular,
and the use of any gender shall be applicable to all genders,

19, This Mortgage is governed by Illinois law,

20, Tie terms of this Mortgage may be modified only by a subsequent
writing execut:d by the parties hereto,

This Mortgags-is executed by LaSalle National Bank as Successor¥,
not personally, but_ ar Trustee as aforesaid in the exercise of the power and
authority conferred 1yon and invested in it as such Trustee and said Trustee
hereby warrants that it pcseasses full power and authority to execute this
instrument, 1t is expressly understood and agreed that nothing contained
herein shall be construed af craating any liability on the part of the
Mortgagor individually to pay “ne Mortgagor's Note or any interest thereon,
or any indebtedness accruing thereunder, or to perform any convenant either
express or implied herein contained:-all such liability, if any, being
expressly waived by the Mortgagee and Uy every person now or hereafter
claiming any right of security hereuncar and that so far as Trustee
personally is concerned, the legal holder.or holders hereof shall look
solely to the premises hereby conveyed and ‘2 enforcement of the lien
hereby created or to an action to enforce the pirsonal liability of any
guarantor hereof,

MORTGAGOR ATTEST :
7 L.,

—ARa e
LaSalle National Bank as Successor 27
Trustee to the LaSalle Bank Northbrook cerdduduL M

q ll"-‘l.:..
F/K/A Northbrook Trust and Savings

*Trustee to
Savings B as Trustee U/T/A Dated 06-24~86 A/K/A Trust #25-2950-00
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STATE OF ILLINOIS

COUNTY oF  COOK

1, Kuthy Pacana , Notary Public, {n an r said County, in
the Stata ;%oresaid, do hereby certify that JOSEPIL W, iAha '

Ragorary falling ersanaldy. ma to ha tha VICE PRESIDI Y
and:  ASSISTANT @mppe ;\Ry"vgblu'}fmmution and who nublcrll[)?y'd to the
foragoing iratrument, appearad before me this day in parson and severally
acknowledged that thay signed and deliverad tho anid instrument for the uses
and purposes »at forth therein and cause the corporate seal of said
corporation to be-affixed thareto.
}c.“.. A'\I "
Given under my kand and official seal thin 23rd day of February, 1989,

[
Lé\ h.gl h(du\ii My Comminaion Expires:
NOTARY PUBLIC )

HOEFICIAL STAL"
Kothy Yacam
Nowry Pulie, State of [linots
My Compitsa b epnes §oaie U 199,

&
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EXHIBIT "A"

LOTS | TO 9 INCLUSIVE AND THE 16 FOOT PUBLIC VACATED ALLEY LYING BETWEEN LOT
9 AND SAID LOTS | THROUGH 8, TN KELDER'S SUBDLVISION OF LOT 23 IN BLOCK 65
IN NORWOOD PARK IN THE NORTHWEST QUARTER OF SECTION 6 TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

FIN # 13-06-109-048
COMMONLY KNOWN AS: 6169 N, NORTHWEST HIGHWAY
CHICAGO, ILLINOLS




