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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS dated as of February 23,
1989, is made and executed by LaSalle National Bank as Successor Trustee to
the LaSalle Bank Northbrook F/K/A * in favor of LaSalla Bank Northbrook,

1200 Shermer Road, Northbrook, Illinois,

DEFINITIONS

(a) "Assigree! shall mean LaSalle Bank Northbrook.

"Assignment' -ahall mean this Assignment of lLeases and Rents.

(b)

(¢) "Assignor" shall mean LaSalle National Bank as Successor Truatee
to the LaSalle Bank Northbrook ®/K/A *

YAssignor's Liabilitics" shall mean all indebtedness or
liabilities of the Assignor to the assignee of every kind, nature and
description, whether direct or indiract, absolute or contingent, now or
herenfter owing, together with the performince and obssrvance of all
covenants and obligations made by the Assignsr in favor of the Assignee,

(d)

(e) "Collateral" shall mean collectively the Leases, Rents, Rights

and Guarantias,

(£) "Default Rata" shall mean the par annum rale of interest charged
upon the unpaid principal balance of the Note following « default therunder

and while the same shall be continuing,

"Event of Default” nhall mean any one or more of ths iollowing

(g)

aventa:
(a) Assignor's failure to pay when due any payment

of principal or interest under the Note, whether at
maturity or othearwise; or

(b) Assignor's failure to keep, perform or obnerve
any other covenant, condition or agreament contained or
expreasad herein,

(¢) The occurance of any dafault under any of the

othar Loan Inatruments, if the same ia not curad within
any cure, grace or other period provided for in such Loan

Instrument.
wNorthbrook Trust and Savings Bank as Trustee U/T/A Datad 06-24-86 A/K/A
Trust Number 25-2950-00

) 5 By: Cathegine Retrzyk |
Prepared By C,_’f‘fsn'cﬂc Bantt Northbroekt
1200 Shermer RoAD
Noathbozeott JL (084,
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(h) “Guaranty" shall mean any and all agreements axecuted in
Asnignor's favor guaranteeing, insuring or otherwise securing the
obligations of any Luessee under any of the Loases, togeather with all rights,
powers, privilagea and other beneEirs of the Aawignor thereunder.

(i) "Leases" shall mean all oral and written leases with or other
agreements for the use and occupancy made by any person or entity for the
use, occupancy or enjoyment of the Mortgaged Property or the avails thereof,
including all renewals, extensions, amendments, modifications and
replacemants thereof, whather now existing or heraafter arising,

(3). "Loan" shall mean that certain extension of credit by the
Asaignea to the Assignor in an original principal amount of Six Hundred
Saventy Five Thousand and NO/100--~-=($675,000,00) all as evidenced by the
Loan Instrumeats

(k) "™.oan luas:ruments" shall mean this Assignment, the Note, the
Mortgage, any and ali other agreements or understandings given to secure the
payment of the indebtedtess-evidenced by the Note or in connection with the
Loan and all renewals, excensiona, amendments, modifications and
replacements thareof.,

(1) '"Mortgage" shall mead 'hat certain Real Estate Mortgage of even
date herewith securing the indebtediess evidenced by the Note, executed by
the Assignor and pertaining to the Mortgiged Property.

(m) "Mortgaged Property" shall mcan the real property described in
Exhibit “A" hereto and all improvements the¢zon and appurtenances thereto.

(n) "Note" shall mean that certain Secu’ed Promissory Note of even
date herewith evidencing the Loan and executed by ‘he Assignor and delivered

to the Assignee,

(0) "Rents" shall mean all sums which are due or iy hereafter
become due, whether pursuant to any of the Leases or otherwiie from any
Lessee, user or occupant of the Mortgaged Property to the Assigror,
including, without limitation security deposits, insurance or condemnation
proceeds or awards, damages or other sums,

(p) "Rights" shall mean all righta, powers, privileges, optious ind
other benefits of the Assignor under the Leases, including but not limited
to:

(i) The immediate and continuing right to receive

and collect all rents, income, revenues, issues,

profits, insurance proceeds, condemnation awards monies

and security deposits or the like;

(ii) The right to make all waivers and agreements,
including any waivers pertaining to the obligation of
lessaes;
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(iii) The right to give all notices, permiasions,
consents and raleases, including conaants to any
{nstrument which subordinates or makes paramount the
interest of a lessee to the Mortgage;

(iv) The right to take such action upon the
happening of a default under any of the Leades
(including the commencement, conduct and consumation
of proceedinga at law or in equity) an shall ba
parmitted under any provisions of the Laases or by
law;

(v) The right to do any and all other things
what@ouver which Assignor i{s or may bocome entitled to
do undyr the Leases including, without limitation, the
right to cuncel or alter Leases;

(vi) 1The-cight to exercise any option required
or permittad undav any of the Leanas;

(vil) The right to execute naw leasas of the
Mortgaged Property; auf

GRAATLYG CLAUSES

In consideration of the Loan to ‘arcure the payment of tha indebtednoss
evidenced by the Note, to secure the paymsrc-of all amounts due undar and the
performance and observance of all covanants, cunditions and obligations
contained in the Loan Documents and to secure #szignor's payment of all other
of Assignor's Liabilities and performance under Araignor hereby sssigns to
Assignee, all of the right, title and intarast of Assignor in:

(a) the Leasas;
(b) the Rents;
(c) the Rights; and
(d) the Guaranties;

and Assignor authorizes Assignee:

(a) to manage the Mortgaged Property and take possession
of the books and recorda relating thereto;

(b) to prosecute or defend any suits in connection with
the Mortgaged Property or enforce or take any ather action in
connection with the Leases in the name of Assignes;

2226S]1I68

(¢) to make such repairs to the Mortgaged Property as
Assignae may deem advisable; and




UNOFFICIAL COP

no | U2 d2

(d) to do any and all other things with respect to the
Mortgaged Proparty and the Collateral which an absolute owner
or landlord has the right to do,

COVENANTS AND WARRANTIES

(a) Notwithstanding that this Assignment constitutes a prosent
assignment of leases and rants, Assignor may collect the Rents and subject
to the terms and provisions of the Loan Documents, manage the Mortgaged
Property in the same mannar as if this Asaignment had not been given, but
only if-an’ so long as an Event of Default has not occured, If an Event of
Default occurs, the right of Assignor to collect the Rents and to manage the
Mortgaged Pioprrty shall thereupon automatically terminate and auch right
together wit!i this other rights, powers and authorizations containad harein
shall belong excluszively to Assignee,

(b) This Assignmant confers upon Assignee a power coupled with an
interest and cannot be ‘revuked by Assignor,

(c) Asmignor represanta and warrants as follown: (i) Assignor ia
the sole owner of the lamsor'( entire intarest in the Laases and the other
Collateral and has full right tc sazign the Collateral; (ii) thera has been
no previoua asaignmant and, without Assigneo's prior written consant,
Assignor will permit no Puture assignaen: (as collataral or otherwine) of
the lessor's right, title or intareat lp-any of the Laasas or other
Collateral; (iii) the Leases are valid <ni enforcaable in accordance with
their terms and have not been altered, moaifisd or amended ln any manner
whatsoever; (iv) the lensens are not in defguiv under the Lessna and have
no defenses, sct-offs or counterclaims againat ziie lesmor under the Leasnos
and have not baen granted any walver, release, raduction, discount,
discharge, compromisu or other concesaion by the lawror: (v} Ansignor whall
not permit or suffer to occur any default in the parforiznce of any of its
obligations under the lLeasaa, nor shall it parmit or suffce any walvar of
any of its rights or ramedies pursuant to the Leasvs; (vi) @o Rent resarved
in the Leases has bean assignaed; and (vii) no Rent for any pericd
subsequent to the date heraof has basn collected more than thicty (10) days
in advance of the time whan sald Rent bucomes or would bacome due’uvidar the
terms of the Leasen,

(d) Asaignor covenants that (1) it will deliver to Asaignee reports
of the rental {ncome and axpanses ot the Mortgaged Propasty {s such
reasonable detall and st such timeas as Asaignee may roquirn verifiad hy the
responsible oparating official of the Mortgaged Proparty; (ii) it will not
modify, change, alter, supplement, amend, cancel, surrendor or accept
surrender of any of tho lLeases without Aasignea's conment; ({i{) {t will
not consent to any asaignment or subletting of the lousee's interost undar
any of the Leasos without Asnignee's consent; (iv) it will not accept Rent
more than thirty (30) days in advance under any of the Leanos and (v) it
will not assoct any right of wat-off or other claim or take any action
against any leasee undar any of ths lLeasos, or otherwise saek racovery,
damages or other relief against any such lessen, which would have the affect
of relieving auch lessee from any obligation or tiability or which would
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affect, impair or discharge any right of Assignee and, if Assignor shall
recover any such sums from such lessee, Assignor will forthwith pay over the
same to Assignee for application to the indebtedness secured hereby.
Assignor further covenants that if any Lease provides for the abatement of
rent during repair of the premises demised thereunder by reason of fire or
other casualty, Assignor shall furnish to Assignee rental insurance in an
amount and form and written by insurance companies as shall be satisfactory
to Assignee,

(e) Assignor shall axecute and deliver, at the written request of
Assignee, all such further sssurances and asaignments as Assignee from time
to time «hsll determine are necessary to effectuate the terms and provisions
of this Assiznment,

(£) Ausipnae shall be deemed to be the creditor of each lessee under
the Leases in any sasignments for the benefit of creditors and bankruptcey,
reorganization, iisslvency, dissolution, receivership or probate proceedings
affacting such leseez-(without any obliagation on the part of Aasignee to
file claims or otherwige o pursue creditors rights in such proceedings).
All monies received in counection with any such proceedings or occurrences
shall constitute additional Reuts hereunder,

DEFAUL1Z -AND REMEDIES

(a) If an Event of Default shall nccur or be continuing:

(i) Assignee may exarcise its.cizhts as provided in
this Assignment without regard to the .adequacy of the
security and without waiving any other rimedy available
to Assignee and without waiving such Event st Default;

{(ii) In the event Assignee elects to involkc. any of
its rights hereunder and thereafter, for any reacon,
relinquishes to Assignor such rights, this Assignment
shall not be terminated, but shall remain in full focre
and effect until Borrower's Liabilities are paid in ful?,
it being the intent of the parties that Asaignee ahall,
until release of this Assignment, have all the rights
geanted hereby and be able to exarcise them from time to
time if an Event of Default occurs,

(b) No dalay or omission on the part of the Assignae in the exercise
of any remedy for an Event of Default shall operato as a waiver thereof, The
remedies available to Anaignee under thism Assignment shall be in addition to,
and exercisable in any combination with, any and all remedies available by
oparation of law and under the other Loan Instruments. Said remedies shall
be cumulative and concurrent, may be pursued meparately, sucassively or
togather against Assignor or the Mortgaged Property at tha sole discretion of
Assignee and may be exercised as often as occasion therafor shall arise.

FAAASISY X33
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(¢) Asaignea may apply the Rentm, in such ordar as Assignes may
determine, to the payment of Assignor's Liabilitios and of all oxpsnsas for
the care and management of the Mortgagad Proparty, including taxew,
{nsurance, assessments, managament feas, unual and customary commimsionm to
real estate brokors for leasing real natate and the reanonable expansas and
fees of all attorneys, agents and employeos engaged in connection with the
exercise of the rights and powers granted to Assignee hervunder, For
purposea of the preceeding sentence, attorney's feos shall be daomed to
include compansation and actual overhead of staff counwel, if any, of
Assignea i{n addition to the fees of any other attorneys engaged by Assignee
and shall include foes and expanses incurred {n connection with the appeal of
any matter-arising under the Loan Instruments it Aasignee is the prevailing
party tharein,

(d) The'receipt by Asmignee of any Rents pursuant to this Assignment
following an éveri, of Default and the axercise of any remedies provided for
herein or in the orier Loan Inatruments shall not cure such Event of Default
or affect or prejudics the exarcise of such remedies,

(e) Asasignea's chiigations as to any Rents actually collected shall
be discharged by application uf such Rents to any of the purposes specified
in subparagraph (c), above,  Assignee shall not be liable for uncollected
Rents or for failure to collec’ Xants or for any claim for damagas or
set-offs arising out of Assignee’s ranagement of the Mortgaged Property.
Assignee shall not be liable to any lessee for the return of any security
deposit made under any Lease unless Aisignee shall have received such
security deposit from the Aasignor or such lessec. Assignee shall not by
reason of this Assignment or the exercise of any right granted herein be
obligated to perform any obligation of the le¢sior under any of the lLeases,
nor shall Assignee be responsibla for any act Comnmitted by the lessor, or any
breach or failure to perform by the lessor with resract to any of the Leases,
Nothing contained herein shall be deemed to have the ¢ffect of making
Assignee s mortgagee in possession of the Mortgaged Prsperty or any part
thereof,

(£) Assignor shall reimburse Assignee for an indemni’y Assignee
against all expenses, lossesa, damages and liabilities which Assignee may
incur by reason of this Assignment or the exercise of any of the :ighta
granged hereunder. Any and all amounts due and payable, shall be’ suded to
Assignor's Liabilities, shall bear interest at the Default Rate and” shull be
secured by this Assignment and the other Loan Instruments,

(g) FEach present and future lessee under any of the Leases is hereby
authorized and directed to pay the rent payable thereunder to Assignee upon
written demand from Assignee stating that an Event of Default has occured
without inquiry as to whether any such default has occurred or whether
Assignee is rightfully entitled to such rent., Following receipt of any such
demand, no lessee shall be given credit for any rent paid other than to
Assignee thereafter until Assignee instructs such lessee otherwise in
writing.

S2Z288T6R
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(a) 1f the time of paymant of any indehtednoss sacured hereby ia
extendnd at any time or times, if tho Noto in runewad, modifiad or replaced
or if any sacurity for the Note is releoased, Ansignor and any other partias
now or hereaftar liabla tharefor or intarestad in the Mortgagaed Proparty
shall be deamed to have consented to such extonsionas, ronawals,
modifications, replacements and releasas, and their liability and the lien
hereof and of the other Loan Instruments shall not be released and the righta
created hereby and thareby shall continue in full force, the right of
recourne againat all such partiss being raserved by Anaignoe,

(b) “Succosnorn and Anslgna, This Asnignmant shall inura to the
benefit of /srignea and bo binding upon Ansignor, the heirs, legal
reprenentativin. succossors and assigns of Assignor and all parsona and
entitiea (includivg owners and lesmoes) which may hereafter have any intereat
in the Mortgaged Froparty, Whenovar Assignor or Assignan is referred to
herein, such heirs, ‘agal reprasentativaas, successors and assigns thereof
shall be included in much ctaferenca. Notwithatanding the foragoing, Assignor
shall not assign {ts righis and obligations hersundar without Assignea's
prior written conaent.

(¢) Notwithatanding the conveyance or transfer of titles to any or all
of the Mortgagad Proparty to any 1izsss under any of the Leanas, the lessae's
laasehold estate undar such Lease aha'i not marga into the fee ostate and the
lessee shall ramain obligated under such leaso an ansigned by thin
Asaignment,

(d) All notices, reports, raquasts, darands or othar instruments
raquired or contemplated to be given or furnishad under thia Assignment to
Assignor or Asaignea ahall be directed to Asaignor oo Asaignea, as the case
may he, at the following addresnas:

AISIGNEE; LaSalle Bank Nocthbrook
1200 Shermer Road
Northbrook, [ilinoia 60062

ASSIGNOR: LaSalle National Bank as Successor Trustee to the
LaSalle Bank Nocrthbrook F/K/A Northbrook Trust and
Savings Bank as Trustee U/T/A Dated 06-24-86 A/K/A
Trust Number 25-2950-00
135 So., LaSalle Streat
Chicago, Tilinois 60603

Notices shall be either (i) personally delivared to the addrasses set forth
above, in which casa they shall be deemed delivered on the date of such
delivery or (ii) sent by certified mail, return receipt requested, in which
case they shall be deemed delivered on the date of dalivery set forth in the
return receipt, unless delivery is delayed or refused by the addresses, in
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which event they shall be deemed delivered on the date mailed to such
addressee, Any party may change the addrcas to which any such notice,
veport, demand or other instrument is to be delivered by furnishing written

notice of such change to the other parties in compliance with the foregoing
provisions,

(e) The headings of the various sections, paragraphs and subdivisions
of this Assignment are for conveniance only, are not to be considered a part

hereof, and shall not limit, expand or otherwise affect any of the terms
hereof,

f3) ) 1n the event that any of the covenants, agcoements, terms or
provisions; or the application thereof to any pnrsons, entities ov
circumstancas, contained in the Note, this Aosignment or in any other Loan
Instrument s*0li be invalid, lllegal or unenforceabla in any respect, the
validity of the ramzaining covenants, agraaments, tarma or provisions
contained hereln or in the Note or in any other Loan Instrument (or the
application of the-covenant, agraement or term held to ba {nvalid, i{llegal or
unenforceable, to persins,-antiti{es or clrcumstances other than these in

respact of which it is iivalid, illegal or unenforceable) shall ba in no way
affected, prejudiced or disturoed thereby,

(g) Neither this Assigniert nor any term hereof may be released,
changed, walved, discharged or tecuinatad orally, or by any action or
inaction, but only by an instrument fa writing signed by the party against
which enforcement of the releame, changr, waivar, discharge or termination ina
sought, To the extant permitted by law, zay agreement hareafter made by the
Assignor and Assignee relating to this Aasiganent shall be suparior to the
rights of the holder of any intervening iLien r¢ encumbrance,

(h) This Assignment shall be construed, interpreted, enforced and
governed by and in accordance with the laws of the 3%2ta of lllinols,

(1) This Assignment is given to secure not only axirting
indebtodnenss, but also such future advances, whether such advances are
obligatory or are to be made at the option of Assignee, or uthrovwise, as are
made by Assignee under the Note, to the same extent as if such futnure

advances were made on the date of tha execution of this Assignmerc.
IN WITNESS WHEREOF, the undersigned has exscutad this Asaignment on

the date firut above writtan,

ASSIGNOR:

ATTEST:

LaSalle National Bank am Successor
Trustes to the LaSalle Bank

)7’ ) Northbrook F/K/A Northbrook Trust
T AL aw 4oy G(Q»\ and Savings Bank as Trustee U/TéKk)

o (' . St K‘n“‘ Daat/’g' |06'T‘2\"::‘%6 A’/-K/A Tr"'":

3 2 .a2
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RIS#% ATTACHED TO AND MADE A PART OF ASSIGNMENT OF RENTS

DATED_4/¢0/89 (UNDER TRUST NO.) 25-2950-00 .

This Assignment of Rerts i< executed by LA SALLE NATIONAL BANK, not personally but
as Trustee only. It is expreisly understood and agreed by the parties hereto, anything
contained therein to the contrary notwithstanding, that each and all of the promises,
covenants, undertakings and agr~ments herein made are not intended as personal
promises, covenants, undertakingz zad agresments of said Trustee, nor as any admission
that said Trustse is entitled to any of tiie rents, issues, or profits under the said trust,
it being understood by all parties hereis tist said Trustee at no time is entitled to receive
any of the rents, issues or profits of or frovi zaid trust property. This Assignment of
Rents is executed by LA SALLE NATIONAL BANS. as Trustee, solely in the exercise of
the authority conferred upon it as said Trustes, 704 no personal liability or responsibility
shall be assumed by, nor at any time be asserted or enforced agsinst it, its agents or
employees, on account hereof, or on account of any prcinises, covenants, undertakings
or agresments herein or in said Note contained, either uxp-essed or implied, all such
llabdlity, if any, being expressly waived and released by tns riortgagee or holder or
holders of said Note and by all persons claiming by, through o~ under said mortgage or
the holder or holders, owner or owners of said Note and by svery pirson now or
hereafter claiming any right or security thereunder. It is understord snd agreed that
LA SALLE NATIONAL BANK, individually or as Trustee, shall have nc ziligation to see
to the performance or nonperformance of any of the covenants or promises berein

contained, and shall not be liable for any action or non-action taken in violation of any
of the covenants herein contained.
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EXHIBIT "A"

LOTS 1 TO 9 LNGLUSIVE AND THE 16 FOOT PUBLIC VACATED ALLEY LYING BETWEEN LOT
9 AND SAID LOTS 1 THROUGH 8, TN KELDER'S SUBDIVISION OF LOT 23 IN BLOCK 65 IN
NORWOOD PARK IN THE NORTHWEST QUARTER OF SECTION 6 TOWNSHIP 40 NORTH, RANGE

13 EAST .OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, TLLINCIS,

PIN # 13-06-109-048
COMMONLY KNOWN AS: 6169 N, NORTHWEST HIGHWAY
CHICAGO, ILLINOIS

2Z226S168
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STATE OF ILLINOIS

) 88
COUNTY OF  COOK )

1, Rathy Pachnk , Notary Public, in an

the State aforesaid, do hersby certify that Jubia!t W, Lol o

Rosamary Collins personallv Knqvp, to me to be the VIR PRESIDL
In‘:‘,.,-.'ASSIS'tAN_T,vSF(N.D:'TA%C}.“UII):"U“YO' corporation and who subacribed tu the
foregoing instrument, appeared before me this day in peraon and severally
acknowledged that they signed and delivered the said instrument for the uses

and purpraes set forth therein and cause the corporate sesl of said
corporation-to be affixed thereto.

for said County, in

:’()"‘ hp”l
Given urder my hand and official seal thin D6th-day of Mereh , 1989,
1o L
.’/!\«'1\,«.'{‘1 A Sog My Commission Expirea:
NOTARY PUBLIC |

“OFFICIAL SEALY
Koty Diears
Hotary Pultic, State of Lhinon
My Commistivn Lxpirus June 1, 1992
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