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MORTGAGE 591 S LTS

THIS INDENTURE, made April 19, , 1989, bhetween
RUDY MARTINEZ and meWSRTIREZ. his wife
(herein

raferrad to / as ''Mortgagors'), and LAWNDALE TRUST & SAVINGS BANK, a banking corporatien
organized under the 1laws of the State of Illinois, doing business in Chicago, Illinods,

Lendear, {(herein raferred to as ''Mortgagea'),

WITNESSETH L

THAT WHEREAS Mortgagors are Jjustly indebcted to Mortgagee as evidenced by a cercain
Secured Business Note, of aeven date herewith exaecuted by Mortgagors and delivered to
Morcgagee and by which Note DMortgagors promise to pay to the order of Mortgagee
on__ Demand at its office in Chicago, 1Illinois tha principal sum of
_:rmlve Thgumd Md “0/100 """" hadindhodhatdbadind haeliudalindhadbvdbealindhadiibniindiadbudhatind hndhalhabutadiudbptdbulbuibydindiiedndhedindbndediredoniiiedednkedad et

_._) Dollars, together with interest thervaon from date on the principal
lancc from tim: to time unpaid ar the initial rate of 3 % per annun and at
the variable racte chersaftar of 11/2 Z pear annum above the prime commarcial ratae
of cthis Mortgageas zuclh rate to he changed on the day or days said prime comnarcial rate is
changad and with irltecsst after maturity at a variable vate of 3 1/2 (P+3 1/2%)X above said
prime commercial vract: wrless and unctil demand is made undar zaid Note, all inteces: shall

be paid fmonthly .

NOW, THEREFORE, cthe Horrgagors to sescura the paymant of sald Note in accordance with
its terms and the terns, plovisions and limitations of this Mortgage, and all extensions
and renevals thereof, and for tha furcher purposs of securing the payment of any and all
obligactions, indebtedness and lizoilities of any and every kind now or hareafcer owing and
to become dus from the Mortgagors ~2r-any of tham to tha Mortgageea or to tha holder of said
Note or to the Assignes of the ‘Irrcgagae during tha tearm of this mortrags, howsoavaer
created, incurred, evidenced, acquire{ ur arising, whather undar the Nota o this mortgage
oY under any other instrumant, obligactis:, contract or agreecment of any and every kind mnow
‘or hereafter existing or ontered into . Uatween the Mortgagors or any of them and thae
Morvtgagee or otherwise and whethar diract, indirect, oprimary, secondary, £fixed or
contingent, together with intarest and chargaes as provided in said Nore snd in any other
agTeements made by and batwean the parzies-iurain, and ineluding all prazent and future
indebtedness incurred or avising by reascn of ¢tz . guarantae to Mortgagee by Mortgagors or
any of cthem of present or future indabtednuess “or obligacions of chird parcies to
Mortgageea, and of present and future indebtedness Criginally owing by Mortgagors or any of
them to cthizxd parcies and assigned by said thivZ parriaes to Morcgages, and any and all
renewals or extansions .of any of the foragoing, and tae parformance of tha covenants and
agrsements herein con:cincd by the Mortgagors to be pe-tarmcd. and also in coneiderstion
of One Dollar in hand paid, the receipt whereof i{s lia’eby acknowledged, do by these
presents mortgage and warrant to the Mortgagee, its successsrs and assigns, the following
dascribed Ranl Estats in the County of CU0K and Sctate of
Illincis, to wit: :

Lot 40 in Block 4 in A.T. Hc Intosh's 44th Avenue Subdivision of

the lorth West Quarter of the North East Quarter of Section 22, ééJleS‘).‘i
Township 36 llorth, Range 13, East of tha Third Principal MHaridian, T
in Cook County, Il1linois.

Commonly known as: 5301 S. Kolin, Chicaqo, INlinpis .
P L., 19-22-200-001 )

THIS IS A JUNIOR MORTGAGE
which, uitﬁ the property hereinafter described, is referred to herein as the "premi.cuw;"‘

_ TOGETHER with all improvaments, tenemente, easements, fixturcs and appurtenances
thereto belonging, and all rents, issues and profit cthereof for so long and during’ au*
N . . . . . T » .




such times as “ortga?ort\j ;; be encl ; I!hej??o ;:; ; ate :T:»ged pr marilv and on a

parity with said real estate and not secondarily),and all apparatus, equipmen: or arcic.es
now or hereafter therein or thereon used Co supply heat, gas, air conditicning, water,
lighe, power, refrigeration (whether single wunits or centrally controlled), and
ventilatinn, fncluding (without restricting the foregoing), screens, window shades, storm
doors and windows, floor coverings, awnings, stoves and water heaters. All of the
foregoing are declared to be a part of said real estace whether physically atrached
theareto or not, and it is agreed cthat all similar apparatus, equipment or articles
hereafter placed on the premises by the Mortgagors or their successors, shall be

considered as constituting part of the real estate.

TO HAVE AND TO HKOLD the premises uncto che Mortgagee, its successors and sssigns,
forever, for the purposes hevein set forth, free from all rights and benefir: under and by
virtue of the Homestead Exempcion Llaws of the State of Illinois, which said rights and
benefits the Mortgagors do hereby expressly release and waive.

This ‘Morzgage consicts of 6 pages. The covenants, conditicns and provisions listed
below among other things, reguire Mortgagors o XKeep the premises in repair, insured and
liens and to pay and discharge prior liens and taxes, prcvide that if not paid by
Mortgagors, Che . costs of such repairs, insurance, prior liens and taxes paid by Mortgagee
consctitute additibnal indebtedness secured hereby, provide for tax and insurance deposits,
for accelerazion <f maturity of the Note and foreclosure hereof in case of cefault and for
the allowance of /Fortgagee's at:torneys' fees and expenses of foreclosure, and are
incorporated hereiy /Ly reference, are a part hereof, and shall be tinding on the
Morzgagors and those =iriming cthrough them.

in the event MoTipagors sell or convey the prenises, or if the title thereto cr any
interest legal or eguitaole cherein shall become vested in any marnner whatsoever in any
other person or persons /ozher than Mortgagors, or 1f Mortgagors is a trus: in nersons
other <than Mor:igagors's beneficiarias, Morcgagee shall have the option of declaring
immediately due and payable all iripaid balances on the Note and enforcing the provision of
this morcgage with respect tharato unless prior to such sale or conveyance Mortgagee shall
have consented thereto in writing and the prospective purchasers or grantees shall have
executed a written agreement in Sorw satisfactory to the Mortgagee assuming and agreeing
to be bound by the terms and conditions af said Note and this Mortgage.

free of

COVENANTS, CONDITIONS AND PROVISIONS:
i. Mortgagors covenant and agree to pav saild indebtedness and the interest thereon

a3 herein and in said Note or other 'evidence thereof provided, or according to any
agrecmanz aextandiag che cime of paymenr Chiren?®; (2) To pav when due and before any
penalcy attaches cthereto all taxes, special tax/ss. special assessments, water charges, and
sewer service charges against the premises {jucluding those heretofore due), and to
furnish Mortgagee, upon request, duplicate receipns rtherefor, and all such items extended
against said opremises shall be conclusively debomed valid for the purpese of this
requirement; (3) To keep the improvements mnow or hercafter upon said premises insured
against damage by fire, and such other hazards as the liorizagee may require to be insured
against; and to provide liability insurvrance and such otiie’ insurance as the Mortgagee may
require, until said indebtedness is fully paid, or in case of £foreclosure, until
expiration of the period of redempticn, for the full inrurable value thereof, in such
companies, and in such form as shall be satisfactory to the HMorigagee; such insurance
policies shall vremain with che Mor:zgagee during said period or periods, and contain the
usual clause sacisfaczory to the Mortgagee making them payable to-cvhe Mor:igagee; and in
case of foreclosure sale payable <co the owner of the certificate of sale, owner of any
deficlency, any receiver or redemptioner, or any grantee in a deed; acd in case of loss
under such policies, che Morcgagee is authorized to adjust, collect and/compromise, in its
discretion, all claims thereunder and to execute and deliver on behalf Sf,the Mortgagors
all necessary proofs of loss, receipts, vouchers, releases and acquittances rhquired to be
signed by the {nsurance companies, and the Mortgagors agree to sign, upon demand, all
receipts, vouch:rs and releases required of them to be signed by the Mortgagee for such
purpose: and the Mortgages is authorized to apply the proceeds of any insurance claim to
the restoration of the premises or upon the indebtedness hereby sacured in its discrecrion,
but monthly payments shall continue wuntil said indebtedness is paid in full; (&)
immediately after destruction or damage, to commence and promptly complete the rebuilding
or restoration of buildings and improvements now or hereafter on said premises, unless
Mortgagee elects to apply on the indebtedness secured hereby the proceeds of any insurance
covering such descruction or damage; (5) To keep said.premises in good condicion and
,g%pair. without waste, and £free from any mechanics' or other lien or claim of lien not
Syxpressly subordinated in writing cto the lien hereof; (6) Not to make, suffer or permit
Iny unlawful use of or any nuisance to exist on said premises not to diminish nor impair
its value by any act ovr ommission to act; (7) To comply with all requirements of law with
respect o the premises and the use thereof; (8) Not to make, suffer or permit, without
the written permission of the Mortgagee being first had and obtained, (a) any use of the
premises for any purpose other than that for which it is now used, (b) any alterations cf
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the {mprovemants, apparatus, appurtenances, fixtures or ecquipment now or hercafter upon
said premises, {(c) any purchase on conditlional sale, lcase or agrecement under which ticle
{s reserved in the vendor, of any apparactus, fixtures or equipment to be placed in or upen
any buildings or -improvements on sald premises; (9) To pay the premiums on Mortgage
Guaranty Insurance covering thia mortgage when required by Movrtgrgee pursuant to its
written commftment; and (10) To pay whan due any indebtedness which may be secured by a
lien or charge upon the praemisas, superior to the lien hereof, and upon receipt, exhibit
gsatisfactory evidenca of the discharge of such prior lien to Mortgagee.

2. In addition to any monthly payments of principal and interest pauyable under the
terms of the WNote and che discrection of Mortgagee, the Mortgagors agree to pay to the
holder of the WNote, whuon raequested by the holder of the Note, such sums as may be
specified for the purpoac of astablishing & reserve for the payment of premiums on
policies of fire insurance and such other hacsards as shall be required hereunder covering
the mortgaged property, and for the payment of taxes and speclal assessments accruing on
the property (all as astimated by the holder of the Note); such sums to be held by the
holdar of the Note without any allowanca for intarast, for the payment of such premiums,
taxaes and spaecinl assessments provided cthat such raquust whecher or not complied with
shall not be construed to affect the obligations of the mortgagors to pay such pramiums,
taxes and spreinl assessments, and to keep the mortgaged premises insured against loss or
damage by fire oor lightning. If, however, payments made hereunder for taxes, special
assessments and’ lisurance premiums shall not be sufficient to pay the amounts necessary as
they become due, “then the Mortgagors shall pay the necessary amount to maks up the
deficiancy. If amQuries collected for the purpose aforesald excesd the amount necessary to
make such payment, suci nxcess shall be credited on subsequent payments for thase purposes
to be made by Mortgagors.

3. Mortgagors agrie _that Morvrtgagee wmay employ counsel for advice or other legal
saervice at the Mortgagee's discretion in connection with any dispute as to the debt hereby
sacured or che lien of this Instrument, or any licigation to which the Mortgagee may be
made a party on account of  this lien or which may affect the title to the proparty
securing cthe 4indebtedness herety seccured or which may affect said debt or lien and any
teasonable acttorney's feaes 30 incurred shall be added to and ba a part of the debt hereby
secured. Any costs and expenses eusonably incurred in the foreclosure of this mortgaga
and sale of the property securing/tte same and in connection with any other dispute or
licigation affecting said debt or lien, “acluding reasonably estimated amounts to conclude
tha ctransaction, shall be added to und-Ua a part of tha debt hareby secured. All such
amounts shall be payable by the Mortgagors to tha Mortgages on demand, and if not paid
shall be included in any decres or judgmun> as a part of sald mortgage debt and shall
include interest at the rate of P+3 1/25,fl0atingrar conz par annum.

' In case of defaulc ctherein, Mortgaves may, but need not,make any payment or
pevform any act hevein roquired of Mortgagors in apy form and manner deemed axpedient, and
may, but need not, make full or partial paymenis of principal or interest on prior
encumbrances, if any, and purchase, discharge, compiomise or settle any taxX lien or other
prior 1lien or title or claim therecof, or radaem from ary tax sale or forfeiture affecting
said premises or contest any tax or ausesssant. All maneys paid for any of the purposaes
herein authorized and all axpanses paild or incurrud 1w Jonnaction therewith, including
acttorneys' fees, and any other monays advanced by Morctgagus iv Lits discretion to protect
the premises and the lien hereof, shall ba soc much additional indabtedness sacured haredy
and shall become immediately due and payable without notice and with intatest thereon at
the rate of P+3 1/2%, floatingper cent par annum. Inaction ot Mortgagee shall naver be
considerad as a waivar of any right accruing to Lt on account of any asfault hereundar on
the part of tha Movtgagors.

5. Mortgagee making any payment haraby authovized relating to taxss ‘or assgsaments,
may do 80 according to any bill, stactement or astimata procurad frro-The appropriate
public office without inquiry into the accuracy of such bill, statemeont =~ estimate or
into the validity o¢ any ctax, asncesmant, sala, forfoituve, tax lien or title or clainm
thaereof.,

6. At the option of thiy Mortgngea and without damand upon or notice te Mortgagors,
all wunpaid 4indebtadnass sacurad by this Mortgage shall, notwithatanding anyching in the
Note or in this Mortgaga to the contrary, become dus and payable whan dafaulet shall occur
and continue for three days in tha performance of any othar agreament of tha Morngngorncr
harein containead. -

7 In the evant that Mortgagors or ecither of them (a) consent to tha appointment of
a tTeceiver, =trustea, or liquidator of all or a substantial part of Mortgagors' assots, or (J
(b) be adjudicated a bankrupt or insolvan:, or fila a voluntary patiticn {n bankruptey, or (B
admit in writing ctheir {nability to pay dabts as they become dua, or (c¢) make a general CJ
assignmant for the benafit of creditors, or (d) file a patition or answer sacking ?
reorganization or arrangemont with creditors, or to take advantage of any ‘insolvency law, 4

“or (a) " file an answar oadmitting the material allegations of a patition filed against
Mortgagors in any bankruptcy, reorganization, ar dinsolvancy proceeding, or (f) take any
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action for the purpL'JaI\oI( ;fu.c ng .:\n; he .ore;o n:g.,. or (g) any order, judgment ¢

decree shall be entered upon an applicacion of a creditor of the Mortgagors by a court o:
competent jurisdicrion approving a petition seeking appointment of a receiver or truster
of all or a substantial part of the Mortgagors' assets and such order, judgment or decre.
shall continue unstayed and in effect for any period of 30 consecutive days, the holder o
the Note may declare the UNote forthwith due and payable, whereupon the principal an
{nterest accrued on the Note and all other sums hereby secured, shall become forthwith du
and payable as 1f all of the said sums of money were originn‘ly stipulated to be paid o=
such date; and thereupon the Mortgagee without notice or demind, may prosacute a sui. a.
law and/or in equity as if all money secured hereby had matured prior to its inscitution.
Furthermore, if foreclosure proceedings should be institucted against the premises upon anv
other 1lien or c¢laim, the Morgagee may at its option immediately upon inscitution of such
sult or during the pendency thereof declare this Mortgage and the indebtedness secured
hereby due and pavable forthwith and may at 1its optiocn proceed to foreciosure this
Mortgage.

8. When the {ndebtedness hereby secured shall become due whether hy demand,
acceleration or otherwise, Mortgagee shall have the right to foreclose the lien hereof, in
any suit to foreclose the lien hereof, there shall be allowed and included as aduiilonal
indebtedness in. the decree for sale all expenditures and expenses which may be paid or
incurred by J: on behalf of Mortgagee for attornevs' fees, appraisers' fees, outlays for
documentary and ‘oxpert evidaence, stenographers' charges, publication costs and costs
(which may be estimited as to items to be expended after entry of the decree) of procuring
all such abstracts of title, title searches and examinations, guarantee policies, Torrens
certificates and siu‘lar data and assurances with respect to title as Mortga.ee may deem
to be reasonably necossiry either to prosecute such suit or to evidence to bidders at anv
sale which may be had pursvant to such decree the true condition of the title or the value
of the premises. All expernditures and expenses of the nature in this paragraph mentioned
shall Dbecome so much additZonal indebtedness secured hereby and immediately due and
payable with interest thareon 4t the rate of P+3 1/2%,floatingper cent per annum, when paid
or 4incurred by Morcgagea in’ cemnaction with (a) any proceeding, including probate and
bankruptcy proceedings, to which Mortgagee whall be a party, either as plaintiff, claimant
or defendant, by reason of this Mortgage or any indebtedness hereby secured; or (bH)
preparations for the defense of any threatened suit or proceeding which might affect the
premises or the security hereof whethuor 2r not actually commenced; or (c) preparations for
the commencement of any suic for tha foreclosure hereof after accrual of such right to
foreclose whether or not actually conmmenced,

9. The proceeds of any foreclosuia sale of the premises shall be distributed and
apolied in che following order of priority: First, on account of all costs and expenses
incident to the foreclosure proceedings, Including all such L{tems as are mentioned in the
preceding paragraph hereof; second, all other’ ‘tems which under the terms hereo?
conatitute secured indebtedness additional to «ran evidenced by the Note with interest
thereon as herein provided; third, all principal und interest remaining unpaid on the
Note; fourth, any surplus to Mortgagors, their heirs, legul representatives or assigns, as
their vrights may appear.

10. Upon, or at any time after the filing of suit "o foreclose this Mortgage, the
Court 1in which such suit is £filed may appoint a roecuiver of said premises. Such
appointment may be made cither before or after sale, withoutinrecice, without regard to the
solvency or insolvency of Mortgagors at the time of application for such receiver and
without regard to the <then value of the opremises or whethol the same shall be then
occupied as a homestead or not, and the Mortgagee may be appointed sssuch receiver. Such
racaivar shall have power to collect the rents, issues and profits of raild premises during
the pendency of such foreclosure suit and, in case of a sale and a gefi-lency, during the
full statutory period of redemption, whether there be redemption or not, as well as during
any furchar times when Morcgagors, except for the intervention of such racaiver, would be
entitled co collect such rents, ‘'issues and profits, and all other powets which may be
noecessary or are usual in such cases for the protection (including insurance and repairs),
possession, control, management and operation of the premises during the whole of said
period. The Court from time to time may authorize the receiver to apply the net income in
his hands 1in payment in whole or in part of: {l) the indebtadness secured hereby, or
evidenced by any decree foreclosing this Mortgage, or any tax, special assessment or other
lien which may be or become superior te the lien hereof or of such decree, provided such
application 1is made prior to foreclosure sale; (2) the deficiency in case of a sale and
deficiency.

- 11, The Mortgagors will not at any time insist upon, or plead, or in any manner
whatsoever claim or take any benefit or advantage of, any stay or extension or moratorium
¢ law, any exemption from execution or sale of the premises or any part thereof, wherever
> enacted, now ®8r at any time hereafter enforced, which may affect the terms and cevenants
PLor the performance of this Mortgage, not claim, take, or insist upon'any benefit or
f*advantage of any law now or hereafter in force providing for the valuation or appraisal of
he premises, or any part thereof, prior to any sale or sales thereof which may be made
ursuant to any provision herein, or pursuant to the decree, judgment, or order of any
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court of competent jurisdiction; and the Mortgagors hereby expressly waive all benefit or
advantage of any such law or laws, and covenant not to hinder, delay, or impeds the
_execution of any .power -herein granted or delegated to the Mortgagee, but to suffer and

permit the execu:ion of every power as though no such law or laws had been made or
enacted. The Morcgagors, for itself or themselves and all who may claim under it or them,
waive, to the extent that it may lawfully do so, all right to have the mortgaged proparty
marshaled upon any foreclesure hereof.

12. No action for the enforcement of the l{en or of any provision hereof shall be
subject to any defense which would not be good and available to the parcy Ln:erposing same
in an action at law upon the Note.

13, In case the premises, or any part thereof, shall be taken by condemnation, the
Mortgagee is hereby empowered to collect and receive all compensation which may be paid
for any property taken or for damages to any property not taken and all comdemnation
compensation so received shall be forthwith applied by the Mortgagee as it mav elect, to
the immediate reduction of the indebtednass secured hereby, or to the repair and
restoration of any property so damaged, provided that any excess over the amount of the
indebtedness shall be delivered to the Mortgagors or thelr assignec.

ta., All avalls, vents, issues and profits of the premises are pledged, assigned and
transferred to . the Mortgagee, whether nmnow due or hereafter to become due, under or by
virtue of any lease or agreement for the use or occupancy of said premises, or any part
thereof, whethers caid 1lease or agreement is written or verbal, and it is the intention
hereof (a) o plédge said rents, iassues and profits on a parity with sald real estate and
not secondarily ansd such pledge shall not be deemed merged in any foreclosure decree, and
(b) to establish an @ahsolute transfer and assignment to the Mor:tgagee of all such leases
and agreements and all Lho avails chereunder, together with tne right in case of default,
either before or after (foreclosure sale, to enter upon and take possession of, manage,
maintain and operate salli premises, or any part thereof, make leases for cerams deaegmed
advantagecus to it, cterminaie Ar modify existing or future leases, collect said avails,
rents, issues and profits, regrrdless of when earned, and use such measures wheiher legal
or equitable as it cay deen proper tc enforce collection thereof, employ renting agents or
other emplovaes, alter or repair =aid premises, buy furnishings and equipment therefor
when it deems naeceasary, purchase adiquate fire and extended coverage and other forms of
insurance as may be deemed advisable and 4in general exercise all powers ordinarily
incident to absolute ownership, advancs or borrow money necessary for any purpose herein
stated to secure which a lien is herebr. cveatad on the premises and on the income
therefrom which lien 1s prior to the lie( of any other indebtedness hareby secured, and
out of the incoma retain reasonable compensacisn, for {tsalf, pay insurance pramiums, taxaes
and assegsments, and all aexpansces of avery %rd, {ncluding attorney's fees, incurred in
the excrcise of the powers herein given, and from time to time apply any balance of income
not, in ts sole discretion, needed for the aforcoos! purposes, first on the interest and
then on the principal of cthe indebtedness haeredby «oiured, before or after any decree of
foreclosure, and on the deficiency in the procaed:of sale, if any, whathar thers be a
decree in personam therefor or not. Whaenevar all of “ha indaebtedness sccuraead heredy is
paid, and the Mortgagee, in 4its sole discretion fuels  that thaere is no subscancial
uncorrected default in performanca of the Mortgagors' agreurarnts haerein, the Mortgagee, on
sacisfactory evidance cthercof, shall vrelinquish possessicn2nd pay to Mortgagors any
surplus income 1in ics hands. The pogsession of Morzgages —may continue ‘until all
indebtednass sacured hereby is paid in full or uncil the delivery of a Doed pursuant teo a
decree foreclosing the lien haraof, but if no dead be i{ssuad, than until tha axpiration of
the statutory petiod duzting vhich it may be issucd. Mortgagee shail, howavaer, havae the
discretionary power at anytima to raefusae go take or to abandon possasaisn-of said premises
without affecting the lien horteof. Horcga@bn shall have all powars, 1if ~ny, ‘which it might
hava had without this paragraph.

15. In tha . ovent new buildings and improvemonts are now baing or aim %o ba arectad
ov placed on the premises (that 1is, 4f thias i3 a construction loan mos tyagae) and {f
Mortgagors do not complate the conntruction of sald bdbulldings and improvements in
accordance with th: plans and epecifications approvad by Mortpagea, on or bafora thirty
days prior cto tha duea date of tha firnt payment of principal, or {f work on said
congtruction nhould cease bafore completfon and the said work should remain abandoned for
a perfod of thirty days, than and in eithar event, tha antire principal sum of the Note
securad by this Morcgage and intorest thereon shall at once bacome due and payable, at the
option of Mortgagee, and in the avent of abandonmaent of work upon the construction of tha
said buildings or improvemunts for the period of thirty days as aforesaid, Hor:gngcq may,
at 1its option, alsoc enter into and upon the wmortgaged pramisaes nnd coqplcs’ hea
congtruction of the said bdulldings and fmprovaementa and moneys expended by Motggaguc
connection with such completion of conatruction shall be added to tha principal mount of.
said MNote and sacured by thaga presencs, and shall bSeo payablo by Mortgagors o ‘demand ,
with intaerest at the rata ofP+3 1/22 floating per cent par annum. In the evant Mortgagea °
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shall elect ¢to complete construction, Morctgagee shall have full and complete authority to
employ watchmen to protect cthe Improvemencs from depredation or injury and to preserve and
protecr the personal property therein, to continue any and all ocutstanding contracts for
the erection and completion of said building or buildings, to make and enter into any
contracts and obligations wherever necessary, either {n its own name or in the name of
Mor:gagors, and to pay and discharge all debts, obligations and liabilities incurred
thereby.

16. A reconveyance of said premises shall be made by the Mortgagee to the Mortgagors
on full payment of cthe indebtedness aforesaid, the operformance of the covenants and
agreements herein made by the Mortgagors, and the payment of the reasonable fees of said
Mortgagee.

17, This Mortgage and all provisions hereof, shall extend to and be binding upon
Mortgagors and all persons claiming under or through Mortgagors, and the word "Mortgagors"
when used herein shall include all such persons and all persons liable for the payment of
the indebtedness or any pnart therof, whether or not such persons shall have executed the
Note or this Mortj;age; and

- .
i8. In the event this instrument is executed by only one person or entity all terms
as used herein chill be understood and applied as if in their singular forms.

Signed and seslzd, by the Mortgagors the date first above written.

(SEAL)

(SEAL)

STATE OF ILLINOIS ) The Undersinged ,» A Notary Public in and for

and )ss residing in said County, in the State aforaesaid, DO HEREBY
COUNTY OF COOK ) CERTIFY THAT Rudy lfartinez and Mary Martinez, his wife

who are personally known €o me to be the sam. persons whose nameS_ subscribed to the
foregoing Instrument, appeared before me this diy in person and acknowledged that they
signed, sealed and delivered the said Instrument es. their free and voluntary act, tor
the uses and purposes therein set forth, including <he release and waiver of all rights
under any homestead, exemption and valuation laws.

GIVEN under my hand and Notarial Seal this 19th day oi-_Apri] , A.D. 19 89 .
{ [}
~ ™2

Lt wmisl (j;‘.ﬁ s

y Public
“OFFICIAL SEAL - !
MARGARET PRADO 1%

,

Notary Public. State ot tlnois .~ P
My Commission Expires War 26, 199
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3333 W, 26th Street
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