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BOX 333+3G MORTGAGE

THIS MORTG/GE ('S ey Instr ~Lis giye
1989 The mortgager s ERVID B W t.
...................................... ("Borrower™). This Security Instrument is given to
zggiilg;;;%gfmﬂ i :&sﬁ)’-&z. e ]‘['IN_TIS ., which is organized and existiog
m BrocK, “ "
= : FORIY THOOSAND AND HO/100 e (‘Lender”).
wERLREL LRGSR ASAIRE A RS RRBVRA! 55507 ~ 0y e o0 7

Dolbus (UK. STV e ). This debt is evidenced by Borrower’s note
dated the same dare as chis Sec“"‘ﬁﬂ?"i‘"‘ %&Vme"). which provides for monthiy payments, with the full debt, if not
paid carlier, due and payable on L This Security Instrument
secures to Lender: (a) the repayment of the debs‘evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, witls “aterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performance of Borrotver’s covenants and agreements under this Security Instrumeny and
the Note. FUE Elli"l' purpuse, Borrower does hereby mortgape, grant and convey to Lender the following described property

located in County, llinois:

Unit Number 7-3 in Townhomes of College Hi1l 7Y Condominium as Delineated on a
Survey of the following describ>ed Real Estate:’ tot 2 and 3 in College Hill IT.
subdivision of part of the North West 1/4 Sectlor 34, township 42 North,

range 10 East of the Third Principal Meridian, whizin survey is attached as
Exhibit "C" to the Declaration of Condominium recorded a3 document number 27398606
together with its undivided percentage interestin the .cormon elements in Cook

County, Illinois.

P.I.N 02-34-101-029-1018

. . 510 CROSSING QOURT UNIT 7=3
which hus the address of
IStreet) [City)

60008

TUEMOIS o e it e U'Property Address™);
{2ip Code)

TOGETHER WITH ull the improvements now or hereafrer erected on the propersty, and afl easements, righrs,
appurteminces, rents, royalties, mineral, oif and gas righes and profits, warer rights and stock and all fixtures now or hereafrer
a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of che foregoing is
referred to in this Security Instroment as the "Property,”

BORROWER COVENANTS thar Borrower is lawfully seised of the estate bereby conveyed and has the right o
mortguge, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againse all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanes with
limited variutions by jurisdiction to constitute a uniform securiry instrument covering real property.

ILLINDIS --Single Famity—FNMA/FHLMC UNIFORM (NSTRUMENT Fore 3014 12/83

BANKENS SYSTEMB. INC. 6T, CLOUD, MM 96307 FORM MO-1-1L B/84
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If Lender required morrgage insurance as a condition of making the loan secured by this Security In
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali
give Borrower notice ac che time of or priar to an inspection specifying reasonable couse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any partof the Pruperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
inscrument, whether or not then due, with any excess paid 1o Borrower. In the event of a pastial taking of the Properey, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by che amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before aking,
divided by (b) “ie bair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Proper:y is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offlers 1o make
an award or setcle’a ¢'aim for damages, Borrower fails to respond 1o Lender within 30 days afrer the date the notice is given,
Lender is authorized ¢ collect and apply the proceeds, ac its oprion, either to restorativa or repair of the Property or w the
sums secured by this Sicurity Instrument, whether or not then due.

Unless Lender anditorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 1z ricothly paymenrs referred o in parsgraphs 1 and 2 or chunge the amount of such payments.

10. Borrower Not Kellased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of th.ecums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate ta release rhe liabilicy of the original Borrower or Borrower's successors ininterest. Lender shall
not be required to commence proceedings 7gainst any successor in interest or refuse 1o extend time for payment or otherwise
maodify amorrization of the sums secured by this Security Instrument by resson of any demand made by the origing Borrower
or Borrower's successors in interest. Any foroearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remecy.

L1. Successors and Assigns Bound; Jojatiind Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefir the sucieesors and assigns of Lender und Borrower, subject 10 the provisions of
paragraph 17. Borrower's covénants and agreemuvars Zinall be joint and several. Any Burrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigeing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated 10 pay the
sums secured by this Security Instrument; and () agrees (hat Lender and any other Burrower may agree w extend, modify,
forbear or make any accommuodarions with regard to the ¢ends of this Security Instrument or the Nute withour thas
Borrower’s consent,

12. Loan Charges. If the loan secured by chis Security (nsiriment is subject 1o a law which sets maximum loan
charges, and that law is finally interprered so that the interest or oriver Fann charges collected or to be collected in connection
with the luan exceed che permitted limits, then: (a) any such loan chai'pé shall be reduced by the amaune necessary to reduce
the charge to the permitted limir; and (b) any sums already collected from Burrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the raiacipal vwed under the Note or by making a
direcc payment to Borrower. If a refund reduces principal, the reduction will he treared as a partial prepayment without any
prepayment charge under the Note,

13. Legistation Affecting Lender’s Rights. I enactment or expiratian ot spplicable laws has the effect of rendering
any provision of the Nute or this Security Instrument unenforceable according to itsie/mis{ Lender, at its uption, may require
immediate payment in full of all sums secured by this Security Instrument and moay/veke any remedies permitted by
paragraph 19.If Lender exercises this option, Lender shall take the steps specified in thesecend paragraph of paragraph 17

I4. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anorher method. The notice shal sedirected 1o the Property
Addressor any other address Borrower designates by notice to Lender. Any notice to Lender sha il be riven by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any siice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law 4nd the kaw of the
jurisdiction in which the Property is Jocated. 1n the event thar any provision or clause of this Security Instrar e ur the Note
conflicts with applicable law, such confiice shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared o be severable.

(6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Inscrument.

17. Transfer of the Property or a Beneficial Interest in Horrower. If all or any part of the Property ur any
interest in it is sold or transferred (or if a beneficial interest in Burrower is sold or rransferred and Burrower is oot a natural
person) without Lender’s prior written consent, Lender may, ac its option, require immediate payment in fuil of all sums
secured by this Securiry Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borruwer notice of acceleration. The notice shall provide u period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower muse pay all sums secured by this
Securiry Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Berrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumenc discontinued at any time prior to the earlier of: (a) 5 days tor such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Securirty Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Securicy Instrument and the Note had no acceleration occurred; (bB)
cures any defavlt of any other convenants or sgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasunable artorneys’ fees; and (d) takes such action as Lender may reasonably require tw as-
sure thar the lien of this Security Instrument, Lender’s rights in che Properey and Borrower's obligation to pay the sums
secured by this Security Instrument shall concinue unchanged. Upon reinstatement by Borrewer, this Security Inscrument
and the obligations secured hereby shall remain fully effective as if no acceleration had veeurred. However, this right o
reinstace shalt not apply in the case of acceleration under paragraphs 13 or 17,
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THIS ADJUSTABLE RATE RIDER is made th:s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) o secure Borrower's
_.Adjuftable Rare Note (the “Note™) to BR%CK BANK
..2021 SERING. ROAR, (RK BROCK, IL 60522 . . e h b e ae e et ettt {the “Lender")

of the same clace and covering the property described in the Secunry TInstrument and [ocated at:

{Property Address}

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS.

ADDITIONAL COVYENANTS. In addition to the covenants and agreements made in the Securicy Instrument,
Bocrower und Lender further covenant and ageee as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note providss for an inivial interesc rate of 10.: % . The Nore provides for changes in the in-
terest rate and the payments, as follows:

3. PAYMENTS
{A) Time and Mzor of Payments
All references in_Zine 3ecurity Instrument to “monthly payments” are changed to “scheduled payments.”
I will pay principal ind interest by making payments when scheduled: (mark one):
EKI will make my scrieduind payments on the fiest day of each month beginning on
ATUNE . 1...1989

O 1 will make my schedefd paymencs as follows:

THEREAFTER UNTIL MAY 1, .009 WHEN A FINAL PAYMENT (F $28,627.09 WILL BE IUE,

I will muke these payments as scheduled unci' I have paid ail of che principal and interest and any other

charges described in che Note.
My scheduled payments will be appiied to interesi before principal. If, on
, I seill owe amburts under the Note, 1 will pay those amounts in full

on that date, whnch is called the “ mal:unty duee.”

1 will make my scheduled payments at ... 2021, SERING. 7GR, . OBK. BROCK,. . I1. . §0R22

place if required by the Note Holder

(B) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in che amounr of U.5. $ .. .. This amount
may change.

(C) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the anpaid principa’ of my loan and in che interesc
rate that I must pay The Note Holder will determine my new interest rare and the changed amount of my
scheduled payment in accordance with Section 4 of the Note.
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

{A) Change Dates

Each date on which my interest rate could change is called a “Change Date.” (Mark onc)

{(¥XThe interest race 1 will pay may change on the first day of . 1994, . and o« vhatr doy every

month thereafter.
0O The interest race [ will pay may change aid on every
thereafter.

(8) The Index

Beginning with the first Change Dare. interest rate will be based on an Index The “Index”
... WEEKLY, AVERAGE . YIELD STED TO A
... CONSTANT. MATURITY. OF, lmAR ....................................................................................

The most recent Index figure available as of the date [3MS days

before each Change Date is called the "Current Index.”
If the Index is no fonger available, rhe Nore Holder will choose a new index which is based upon comparable

information. The Note Holder will give me norice of this choice.

{C) Calenlation of Changes

Before each Change Date, the MNote Holder wilf calculate my new incerest rate by adding
percentage points {...2.300 %) to the Current Index. The Note Holder will then round the
resule of this addition ro che niearest one-cighth of one percentage point (0.125%). Subject ro the limits stared
in Section 4(D) below, this rounded amount will be my new inrerest rare until the nexe Change Date.

The Note Holder will then determine the amount of the scheduled payment thar would be sufficient to repay
che unpaid principal thar I am expected to owe at the Change Date in full on the maturity dute at my new
interest race in subswantially equal payments. The resule of chis cafculacion will be the new amount of my
scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER — Form ARLR 11/7/08
BANKERS SYSTEMS, INC., ST CLOUD, MN 58301
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TS CONDOMINIUM RIDE i made this L S0 dey o ...?‘pril........"
and is incorpormied nto angd shintt be deenicd (o mlwml wind 1t!|1|1|cml:l|l the Mortgage, Deed of lnm or Seeurity Dead (the

"Sccnmy lustrement' }ul‘]léu. sine 1IulBLag|\"<u| by the undersiguned (be “Uorrower™) tu secure Horrawer's Note to

reeier e irenes ..Oak Brook Be ettt —trar e e et ey aaaseaas . cverserereerneeneens (e “Lentder™)

“of the sume dnte nud uwcrhu, the Propersy dcm.nhul in l!m Su;nrlly Inslmmcul md foeated at:

onniQ.Crossing Court Unit. 7-3. qulin%.mgsqumi 5 OO DR

The Y'roperty includes w undt in, togetlier with an undivided interest in the common clements of, n condominiuim project
known us:

. PSR, 2. et

Condothimigrn I"o’t‘ﬂl
(the "Condeminiting Praject™) H the pwaers nssmmliun ur other entily which acts for Tthe Comtomisiom Pinject {the
"Owncrs Associntion™) holds title 10 property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Assoclation nnd the uses, procceds and bencfity of Dorrower™s interest.

Conpoanninm CoviERANTS, e mdidition to the covenants and ngrecuicnis made I the Security lmhumcnl.
Bosvsrwer aad Lendes Tuniher covenant and apaeg os follows:

A, Conduminbin Obligatinons, Honower shall petfonn oll of Bornower's obligations ainder the Condomininm
Pruject’s Constituent ocwments, The "Constituemt Documenis™ are the: (1) Declaration or any other docaitient whiich
crentes the Caridimininm Project; () by-laws; () code of regulntions; and (iv) ovher equivalent docaments. Bosrower shiall
promiptly pay, when due, ol dues and assessmments binposed pursuant 1o the Constituent Documents.

B Linzedd osurance. So lung os the Qwaees Association maintnins, witl o gencrally aceepied insarance canier, o
“master” or "Llndke) ' pulicy oo lhe Condominigm Praject which is satisfacio y 1o Lender and which provides inswinnee
caverage in the smpinty, Tor 1he pcrimls. and against the bazards Lender reduires, including fire aml hozards included
withiin the team “eatenuec e m.n;yn: “then:

(i) Lender swalvesthe provision in Unifornin Cavennng 2 for the monthiy payment (u Lender of agtic-twelfth of
the yently premviunt iostallinc s Tar hazard insurpnce on Hhe Propernly; mul

(i) Durrower's oblgation teder Uniform Covenant § to mnintain hazard insurasce coverage on thie Property
is deemed satishicd 1o the catent thataire requited coveenge is providel by the Owners Associntion policy.

Borrower shall give Leoder pedeapt notice of any tapisc i recquirced hnzard insnrnice covernge.

In b evem ol o distyihwtion of heasd insorsnce procecds in Hea of restorion or repaie following o loss o the
Property, whether 1o e unit or Lo comnoom clements, any procceds paynble to Horrower nre hereby nszigned mwl shindl be
paid (o bender For apgricntion 1o the sumas scerirel by the Security Instrumend, with any eacess paid 1o Darroswer,

C, Pubitic Linlilily asarance, Buriowersball tnke such actions as may be reasonable to lusure e the Owners
Assoviation maintains & gublic lobility inssrmccpolicy necoptnbic in fonn, amonnl, s extent of coverage to Lomder.

. Comdemngtion, The proceeds of iy awar b or claim for damapes, divect or conscquentink, paynbic (o Borrewer in
conmection with any condeamnition or ather taking of al>’'ar hny part of the Propeny, whcther of the wait or of the conmmon
clemuents, or Ty any conveyanee in licu of condessontion, are bereby assigned and shall be paid 10 Lender, Such procecds
shadd be applicd by Lenderto the suins sceured by the Securily Histrwmncent as provided in Unifurm Cavenant 9,

L, Lomder's Peior Consent. Dorrower shall nol, excej il slter notice to Lender and with Lesder’s prior weitten
cousend, citler partition or sublivide the Property or consent to.

{i) 1he abandonment or termination of ihe Condomidirim Praject, except fur abandommenl or termination
required by taw in the case of substantinl destruction by fire or olther'en.unity or in the casc of a leking Ly condcmnation or
eminenl downiig

(i} uny nmendinent 1o any provision of the Constituent Docymen's if e provision is for the exgress henefit of
Lender;

(1) termination of professional manageiment and assumption of 50 nanagement of the Owners Association;

or
tiv) any action which would have the effect of rendering the public Baliiiy insurance coverage waintained by

the Owners Associnlion nuaceeplable (o Lender,
¥, Nemedies. IT Horiower dues not pay condominium dues nnd asscssirenits whow due, 1hen Lemder mny pay theus.
Any amostnis disbtirsed by Lesrder wnder this paragraph F shall beconie additional debt of Ho'row er secaned by the Scewnity
Enstrument. Unless Durrower and Lender agree Lo otlier 1evms of paynsent, these nimounts shat beicaterest fran the date of

disbursement af the Nuote rate and shall be payable, with interest, upon nbtice from Lender 1o florioy orrequesting puryatent,

Dy SIGNING BELOW, Burrower accepts and agrecs to the lerms and provisions contained in this Condumirium Rider.

t

Dav:.d M. wilsom Jr.

!Scal!
« rowe

MULTISTATE CONDOMINIUM RIDER-—Single Family—THMA/FHLMG UNIFORM INSTRUMENT Form 3140 12783

Revrder hom ILITANA FINANCIAL, INC. {317} 3989000
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