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MORTGAGE TO SECURE A REVOLVING LINE étﬁ CREDIT ,989 -
NOTICE: THIS AQP FGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAC £7'0 SECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage”) ismade by znd among

. DAViL o DEBOER AND MARILYN A DEPOER, HIS WIFE and (suike if title is not

heid in an Illinois Land Toso) | . . ‘ - : : {the “Trustee™), not

personally but as Trustee endzr a'Trust Agreement dated and known as Trust No, |
(herein each of ’ 5 ] EBOE - :

and the Trustee, i a%gr,I?me%*&Pr‘)EzﬁfyaHr%on e’gt’i&eg and jgintly and severally referred to 2s “Borrower™) and ST-

PAUL FEDERAL BANK FOR SAVINZS, whose address is 6700 W. North Avenue, Chicago, lllinois 60635 (herein

“Lender™). :
In consideration of the mdebtzdnms hi:reir recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargains, sells, vonveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and Lense’s successors and assigns the following described property located
in the CITY of =1 , County of CO0X .
State of illinois: - SIEEO0D PARK )
IOT 33 IN BLOCK 1. IN WESTWOOD, BEING MILLS AND SOHS' SUB-

DIVISION IN THE WEST 1/2.0F SECTIOn 75, TOWNSHIP X0 HORIH,
RANGE 12 EAST-OF THE THIRD PRINCIPAL M.FRIDIAN, IN COQX

COUNTY, ILLINOIS. .
P.I:N. #12-25-107-035 , . DEPT—21
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which has the addressof - 3113 N 25 " 60645
(herein “Property Add ,);‘3 } T6TH AVENUE, ELMWOOD PARK IL 60630

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, for ~ver, together with all the
improvements now or hereafier erected on the property and all easements, rights, appurtenancus fia-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents (sub’ at however to the
rights and autherities given herein to Lenderto coliect and applysuch rents}, royahties, mineral, ol and gas ¢ g ts and profits,
water, water rights and water stock, insurance and cottdemnation proceeds, and alt {ixturesnowor hereafturariachediothe
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part ofUie property
covered by this Mortgage; and all of the foregoing together with said property (or the leasehold estate if this Mortgage isona
leasehold) are hereinafter referred to as the “Property”; as to any properiy which does not constitute a fixtere (2ssuch term is
defined int the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a Sceurity Agrezment under the GCC
for the purpose of creating a security interest in such property, which Borrower hereby grantsto Lender 2s Secured Party (as
such term is defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrowers Variable Interest Rate Promissory Note (“Note™) of even date herewith, in the principal sum of US
$ (the “Maximum Credit™), or so much thereof as may be advanced and outstanding with

interest thert0n 32088z for monthly installments of principal and interest, with the principal balance of indebtedness, if
not sooner paid or required to be paid, due and payable on 06/91/9 ; the payment of 21l other sums,
with interest thereon, advanced in accordance herewith to protect thesecumyof'i’his Mortgage; and the performanceof the
covenants and agreements of Bortower contained herein and in the Note, provided that the maximum amount secured

hereby shall be as set forth in paragraph 20 below.

Notwithstanding anything to the contrary hersin, the Propertyshall include ait of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and interest is acquired before or after execution of this
Mortgage. Specifically, and without limitation of the foregoing, il this Morigage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequentiy acquires a fee interest in the real property, the lien of this Mortgage shallatiach to
and include the fee interest acquired by Borrower. -

Borrower covenants that Borrower is the lawful owner of the estate in iand hereby conveved and h2s the right io grant,
convey and mortgage the Property, and that the Property is znencumbered except for encumbrances of record. Borrower

(excepting any Trustee which is a constituent party.in Borrower) waurants and Borrower covenants that it will defer.d
generally the title to the Property against all claims and demands, subject to encumbirances of recond. Borrower coven
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that Borrower wili neimlJN@ mmwg@ S BArG r'jthcrw'sednange:helegal
description of the property or any part thereof,orchangein anywaythecon n Of tide of the propertyorany part thereof.

Barrower acknowledges that the Hote calis for avariableinterest raie, and that the Lender may, prior to the expiration of
the term of the Note, cancel future advances thereunder and/or reguire repayment of the outstanding balance under the
Note. . -

COVENANTS, Borrawer and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest on the
indebtedness evidenced by the Note tegether with any fees and charges as provided in the Note.

2. Fands for Taxes and Insorance. Subject to applicable law or to a2 written waiver by Lender, or the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (Funds’) equal to one-tweifth
of: (a) yearly taxes and assessments which may attain priority over this Morigage; (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premivms, if any.
These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and reasonable
estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which areinsured or guaranteed by 2 federal or state
agency (including Lenderif Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, anahzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permiits Lender to make such 2 charge. Borrower and Lender may agreein
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid.
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to
the Furds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

Ifthe amor at of the Funds held by Lender, together with the future monthly payments of Funds payvable priortothedue -
dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shali be, at -~
Borrower's option; eit=or promptlyrepaid 1o Borrower or credited to Borrower on monthiy payments of Funds. i theamount ---
of Funds held by L¢nd . is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount~*
necessary to make up t’.e Jeliciency in one or more payments as required by Lender.

Upon payment in‘ulo 7« sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If pursuant to the (er:az of this hortgage, the Property is sold or acquired by Lender, Lendershall apply, nolater than
immediately prior to the sale f th ¢ Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secur s by this Mortgage.

3. Application of Payment=. Unless applicable law provides otherwise, all payments received by Lender under the Note
and this Mortgage shall be applied by I.en der first in payment of any advance made by Lender pursuantto this Morigage, then
to interest, fees and charges payable pis7.ant to the Note, then wo the principal amounts ouistanding under the Note.

4. Charges; Liens. Borrower shall pay orz=use to be paid all taxes, assessments and other charges, fines and impositions
atzributable to the Property which may atta'n a j tiority over this Mortgage, and leaschold payments or ground rents, if any,
includmg all payments due under any mor:gage disclosed by the title insurance policy insuring Lenders interest in the
Property. Borrower shall, upon request of Lendcr, r romptly furnish to Lender receipts evidencing such payments. Borrower
shall promptly discharge any lien which has priorit; over this Morigage (except for the lien of any mortgage disclosed by the
title insurance policy insuring Lender’s interest in th~ Pioperty) provided, that Borrower shall not be required to discharge
anysuch prior lien so long as Borrower shallagreein wa ing to the payment of the obligation secured by such lien inamanner
acceptable to Lender, arshall in good faith contest such lien .y, or defend enforcement ofsuch lien in, legal proceedingswhich
operate to prevent the enforcement of the lien or forfeitur = of the Property or any part thereof.

5. Hazard Insurance. Borrowershall keep the improvetue s now existing or hereafter erected on the Property insured
against loss by fire, hazardsincluded within the term “extended oo rrage”, and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require; provides, that Lender shall not require that the amountof such
coverage exceed that amount of coverage required Lo pay the sumssecured by this Mortgage and any other mortgage on the
Property. : .

Theinsurancecarrier providing the insurance shall be chosen by Bo:rre wer subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld All premiums on insu.ance nolicies shall be paid in a timely manner.

Alinsurance policies and renewals thereofshalibe in form acceptable to ] end :r and shallinclude 2 standard morigage
clause in favor of and in form acceptable to Lender. Upon request of Lender, barrorver shall promptly furnish to Lender all
renewal notices and ail receipts of paid premiums. In the event of loss, Borrower s¥.ai! give prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borroxe..

Unless Lender and Berrower otherwise agree in writing and subject to the rights and ;. .rms of any morigage, deed of trust
arother security agreement with alien which has or appears to have any priority over this ! lorigage, insurance proceedsshall
at Lender's sole discretion be applied to restoration or repair of the Property damaged or ¢ pay the sums securad by this
Mortgage, with the excess, if any, paid to Borrower and Lender is hereby authorized to do an; ) the above. 1f the Property is
abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the datle nricice is mailed by Lender to
Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authoriz . o collect and apply
the Insurance proceeds at Lender's option either 1o restoration or repair of the Property or to the stras secured by this
Morigage. .

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principaina’l not extend or
postpone the duedate of any payments due under the Note, or change the amount of such payment. ifundes e provisions of
this Mortgage the Property ts acquired by Lender, all right, title and interest of Borrower in and to any insura.cy policies and
inand to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Lender to the
extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Lesscholds; Condomininms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Propertyand
shall comply with the provisions of any iease if this Mortgage is on a leasehold. If this Mortgage is on 2 unit in a condominjum or
aplanned unit development, Borrower shatl perform all of Borrower’s obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-lawsand regulations of the condominium or planned unit
development, and constituent documents. If s condominium or planned unit development rider ts executed by Borrower and
recorded together with this Mortgage, the covenanis and agreements of such ridershall be incorporated into and shallamend
and supplement the covenants and agreements of this Mortgage as if the rider were a part hereof

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Maortgage, or if any action ar proceeding is commenced which materially affecis Lender’s interest in the Property; incleding,
but not limited to, any proceeding brought by or on behalf of a prior morigagee, eminent domain, insclvency, code
enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lenders option, upon notice
to Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect Lenders
interest, including but not limited to, disbursement of reasonable attorness’ fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgs:: . Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Leader to Borrower requesting paymenat thereof, and shall bear interest from<he
date of disbursement at the rate payable from time to time on outstanding principal unider the Agreement. Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may maXke or cause tobe made reasonable entries upon and inspections of the Property, prosided
that Lender shall ghve Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.
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