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MORTGAGE ’ -

THIS MORTGAGE (“Security Instrument™) is givenon April 15 . 89189169
i9.89.. The mortg-zoris %enneth. Molesiy end Hary. 1. Halesky,. Husband and Hife
: = . {*Borrower™). This Security [astrument is given to
-.Prospect. Fedarw. Savings Bank . , which is organized 2nd existing
underthe lansof .the it ited Skakea. of America. . ... and whose addressis
...... 555 Fast Butcexifield Romd,. lomhand, Illinois. . €0148 ‘ (“Lender™).
Borrower owes Lender the prip&pal sum of .. Inenty. Three. Thousand..aad N/100
‘ =7 smon=rPollars (U.S. §..23.000..60 ). This debt is evidenced by Borrower's nate
dated the same date as this Securiiv Zastrument {*Notc"), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on e seroee AREAN 282 132 Fhis Security Instrument
secures to Lender: (2) the repayment of th= debt evidenced by 1he Note, with interest, and all rencwzls, extensions and
modifications; (b) the payment of all otnr¢ sums, with interest, advanced under paragraph 7 10 protec: the secutity of this
Security Instrument; and (c) the performanc- oi Borrower’s covenants and agreements under this Security Instrumens and

the Note. For this purpose. Borrower does f.mreby mortgage, g:m and convey to Lender the following deseribed property
located in Q0 County, IRinois:

LOT 26 IN BLOCK 5 13 CLARKDALE, @8ZING A SUBDIVISION IN THE SOUTHEAST 1/4 9F
THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 13, EASY JF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CAOANTY, ILLIRODIS.**=

PIN:  19-35-124-025

which has the address of . 3650 -West B2nd Place. Chicago
o ST T isweer - BTN
Tilinzois 68632 (*Property Address™);
{Z> Code]

TOGETHER. WITH ail the impfovcmcms now or hereaficr erected on the propcn_v,,axid‘ all 'ascmc:i_ls.,xights.
appurtenances, rents, royaltics, mineral, oil and.gas rights and profits, water rights and stock and all fixtuzes now or
hereafier a part of the property. All replacemenis and additions shall also be covered by this Security InsirumenL Allofthe
foregoing is referred to in this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 2nd has the right to
mortgage, grant.and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warranis and wiil defend generally the title to the Property against all claims and demands, subject 1o-any
encumbrances of record. i

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-vniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real v.
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If der rcqulred o rtgage inmirance 2s a condition of mak.mg the loan secured by this Security Insinument.
Borrower sHall pay the prémisms réguired 1o maintain the insurance in effect ontil such time as the requiremen? for the
insurance terminates in accordance with Borrower's and Lender’s written agreement er applicable law-.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeniy. Lender
shall give Borrower notice at the iime of or prior fo an inspection specifying ressonable cause for the inspection.

9. Condemnation. The procesds of any award or ¢claim for damagss, direct or consequentizl, in conpection with
any condemnation or other taking of any part of the Properiy. or for conveyance in licu of condemnzation, are hereby
assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be 2pplicd to the sums secuced by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pariial raking of the Preperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securiny Instramem shzll be redoced by
the amount of the proceeds multiplied by the following fraction: (2) the tota! amount of the sums secured immediately
before the taking. divided by (b) thc fair markct va!nc of the Propcr‘y immediately before the taking. Any ba!sncesb::u be
paid to Borrower. - TTorrat I

Ifthe Propcn)' is ab:mdoned ‘by Bomev- cr. or tf afier notice b} Leader to Barrouc- :ha: the condemnor offess to
make an award or.<ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auth orized 1o collect and apply the proceeds, at its cption, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether er not then doe.

Unless I.tnucr m'!. Borrowser otherwise agree in writing. any application ofpmoc:ds to principal shall notextend or
postpone the due date <7 1':~ monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower .ot Released: Forbearance By Lender Not a Wairer. Extension of the time for payment or
modification of amortization. f the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall noc - perate 1o release the liability of the original Borrower or Borrower's sucosssors in intercst.
Lender shall not be required i’ cummence procesdings agzinst any successor in interest or refuse te extersd time for
payment or otherwise modify amo *ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sucoessors in interest. Any forbearance by Lender in exercising any right or remady
shaill not be a waiver of or preclude the => v e of any right or remedy.

11, Successors and Assigns Bould; Joiat and Several Liahility; Co-signers. The covenants and agreemestits of
this Security Instrument shall bind and benef 1 the successors and assigns of Lender 2nd Borrower, subject 1o the previsions
of paragraph 17. Borrower's covenants and ayrmer=ents shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (2) i or -digning this Security Instrument only to raorigage, grant and convey
that Borrower's interest in the Property under the rermis of this Security Instrument; (D) is not personaliy obligated 10 pay
the sums sccured by this Security Instrument; and () »gvess that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with rejard in the terms of this Security Instrument or the Note wiithout
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sexurity lastrument is subject to 2 law which sets maximum lozn
chargs, and that law is finally interpreled. so that the inte/es? or other loan charges collected or to be collected in

connection with the loan exceed the permitted limnits, then: {a) 24nv such loan: charge shall be.reduced by the amount

necessary 1o reduce the charge to the permitted limit; and (b) any vors already collected from Borrower which exceeded
permitted limils will be refunded to Borrower. Lender may choose to/oake this refund by reduocing the principal owed
under the Note or by making a direct payment to Berrower. Ifa refund (edaces principal, the reduction will be treated as a
partial prepaymenst without any prepayment charge under the Note

I3. Legisiation Affecting Lender’s Rights. If enacument or expiatiun of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, 21 its option,
may require immediate payment in full of afl sums secured by this Security Ipumament 2nd may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stooy'specified in the second paragraph of
paragraph 17.

13. Notices. Any noticeto Borrower pro\'ldad forin thls Security Instrument slizll'oe given by delivering it or by
mailing it by first class maii unless applicable law requires use of another method. The nixtice shall be directed 10 the
Property Address orany other address Borrower designates by notice 1o Lender. Any nottcd 1o Lender shail be given by
first class mail to Lender's address stated herein or any other address Lender dsugnata by notic: to lorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lendur b1 given as provided
in this paragraph. -

15. Governing Law; Severability. This Security Instrument shall be governed by federal law 278 the law of the
jurisdiciion in which the Property is located. In the event thar any provision or clause of this Security (nsvment or the
Mote conflicts with applicable law, such conflict shall not affect other provisions of this Secusity Instrumin: or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the
Note aredeclared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one oonformod copy of the Note 2nd of this Security Instrument.

17. Transfer of the Property or.a Beneficial Interest in Borrower. I all or any part of the Propaty or any
interest in it is sold or transferred {orif a, bcncﬁc:al interest in Borrower is sold or transferned and Borrower ispota natural
person) without Lender’s prior written consent, Lender may, at its gption, require immediate payment in full of all sums
secured by this Security Instriiment, However, this option shall not be exercised by Lender if exercise is prohibiied by
federal Iaw as of thedate of this Security Instrument.

If Lender exercises this opiion, Lender shall give Borrower nolice of acceleration. The notice shall providea pcnod
of not iess than 3 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peniod, Lender may invoke any
remedies permitted by. this Sccurity Instrument without firther notice or demand on Borrower.

18. Borrower's Right to Reinstate. " If Borrower meets certain condiions, Borrower shall have the right to have
enforcement of this Security Instrument discontinuad at any time prior o the ecarlier of: (a) 5 days (or such other pcnod =S
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of szle conizined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defanit of any other covenants or agreements; {(c) pays 2l expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) t2kes such action as Lender may
reasonably require to assure that the Yien of this Security Instrument, Lender’s rights in the Property and Bosmower's
obhgarmn to pay the sums secured by this Security Iostuument shall continre pochinged Upom refosee=mex b
Borrower, this Security Instrument and the obhgxnans secored ba-:byMn-_-.:.—.: r’.-._"s’rmas F e serefira o B
occum:d. Ho“cvcr. tbns nght to runsutcshall notapph-m thcmofaccd:mummd:rrangnpbs 15ori7.
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UNOFFICIAL GOPY

RIDER

This Rider is made this 15th day of April 19_8%

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt [the ""Security Instrument”) of the same date given by the undersigned {""the bor-

rower"'] to secure Borrower’s Note to Prospect Federal Savings Bank

Losbard, fllinpis &£0148

{the "'Lender”’) of the same date {the "Note""] and covering the property described in the Security Instru-

ment and located-at 3650 West BZnd Place

AN Lhi ca%a___ulinnie __ARRSZ
: {PROPERTY ADDRESS}

If anything contained in this Rider shﬁl! be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider =nall contrel.

To more fully define what is meant in paragraph 17 of the Security Instrument conceming transfer of
property. change in ownership shall mean alay transfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limitec: to, by virtue of the generality thereof, an option {o pur-
chase contained in a lease or in a separate documens?, = change of ownership of more than ten percent of
the corporate stock whether common .or preferred, if th Forrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interest ir‘a land trust, if the borrowerisa !ané: trust.
The meaning of this provision is that there shall be an acceleratizn of the obligation as set forth in the
Security Instrument in the event of any change in ownership, hovwrver said ovmership is held, and
whether or rot said change is legal, equitable, or otherwise, whether it'bs directly or indirectiy-. of the

premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

s

AL [Pty

Kenneth Molesky lBORROWPﬁ,] v
x Pt J WWM _{Seal}

tary T. Molesly {BORROWER) 7
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