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THIS MORTGAGE (*'Security Instrument’') is given an APRIL 27,
19 89 Themortgagoris WILLTAM J HIGGENS 111, DIVORCED AND NOT SINCE
REMARRIED AN BARBARA C SIMCOE, A SPINSTER

(*Borrower™). This Srcurity lastrument is given to
STANDAPu FEDERAL SAVINGS & LOAN ASSN QOF CRHGO .
which is organized and caietirgunder thelawsof THE UNITED STATES OF AMERICA,and whose addressis
4192 8. ARCHE> AYENUE CHICACO, ILLINODIS 60632
(“"Lender").
Borrower owes Lender the principgi sum of
ONE HUNDRED TWENTY POUR THOUSAND DOLLARS & NO CENTS

Dollarr U.8.5 124,000.00 ). This debl is evidenced by Borrower's note

dated the same date as this Security Instrumeant (' Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payablecon MAY 1, 2919 This Security Instrument
secures to Lander: (a) the repayment of the dett evidencesd by the Note, with interest, and il renewals, extensions and

modifications; (b) the puyment of ull other sums, wich intorest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performinnee of Boriavier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortguge, erant and convey to Lender the follawing described property

located in COOK County, Illinois:
LOT 170 IN STRATHMORE IN BUFALO GROVE UNIT NUMBER
1, IN SECTIONS 5 AND 6, TOWNSHLE 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAY ERIDIAN,
ACCORDING TO 'THE PLAT THEREOF RARCOUDED MAY 3, 1967
AS DOCUMENT NUMBER 20125932, IN COfK COUNTY,
ILLINOIS.,

PIN #03-05-114~041-0000

46106168

hich huvs the adddress of .
which s the address o 230 WEIDNER (Streel] BUFFALO %ﬁva

lHnais sooa?m cade] ("Property Address');

TOORHER WITH alt the himprovements now or herealter erected on the property, and all eusements, rights,
wppurienances, renty, roynltics, mineral, oil and gus rights antd proflts, waler rights and stock and all fixtures now or
herenfler w purt of the properiy. All teplucements and nddbittons shall also be covered by this Security Instrument, Atlof the
foregaing Is referred to in this Securily [nsteameat ax the " Property,”

BORROWER COVENANTS that Borrower is lnwlully scised of the extate hereby conveyed and has the right to

morigage, grunt and convey the Property wmind that the Property Is unencumbered, excopt for encumbrances of record.
Horrower warcants wnd will defend geaerally tho title to the Property ngainst all claims and demunds, subject to any

encumbranees of record.
THIS SECURITY ENSTRUMENT ¢combines uniform covenants for nalional use and non-uniform covenants with
limited varintions by Jurisdiotion to constitute s uniform security instrumeni covering ceal peoperty.
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UINIFORM COVENANTS.  Borrower und Lender cavenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shull promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges duc under the Nole.

2, Funds for Taxes and Insurance, Subjec| to applicable law or to u writien waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in Tull, a sum (*Funds™) equal to
onc-twelfth of: (n) yearly taxes and nssessments which may attain priority over this Security [ustrument; (b) yeurly
leaschald payments or ground rents on the Propernty, if any; {¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender mny estimate the Funds due on the
basis of current dota and reasonable estimates of future sserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federul or
stute ngency {including Lender if Lender is such an institution). Lender shall upply the Funds to pay the escrow items.
Lender mny not churge for holding und applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an agrecment is made or applicable law
requires interest (o be paid, Lender shall not be required to pay Borrower nuy inlerest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual sccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds wus made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shaill exceed the amount required to pay the escrow ilems when due, the excess shall be,
ut Borrower’s oprion, either promptly repaid to Borrower or credited to Barrower on monthly payments of Funds. If the
amount of the 7 unc's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to'make up the deficiency in one or more payments as required by Lender.

Upon payraeriin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, [l under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prior 1o ihe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n credit agairist Yhe suma secured by this Security Instrument.

3. Application of ayriznis. Unless applicable law provides otherwise, all payments received by l.ender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable visricr paragraph 2; fourth, to interest due; and lasi, to prineipal due.

4, Charges; Liens, Borrower <hall pay all laxes, assessments, churges, fines and impositions attributable to the
Praperty which may nttuin priority over-this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall puy these obligations in t’ic manner provided in paragraph 2, or if not paid in that monner, Borrower shall
pay them on time directly to the person owed puyment. Borrower shall prompily furnish 10 Lender all notices of amounts
to be paid under this parngraph. If Borrowor makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iice which has priority over this Sccurity Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation svarie7d by the lien in a manner acceptable Lo Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pasi of the Praperty; or (c) secures from the holder of the lien an
ugreement satisfactory to Lender subordinating the lien tc this Security Instrument. If Lender determines thal any part of
the Property is subject to a lien which may attain priority o:et)this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ta¥ eiie or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvemints now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Jorernge’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts =ud for the periods that Lender requires. The
insurnnce carrier providing the insurance shall be chosen by Borrower subjecito Lender's approval which shall not be
unrensonably withheld.

All insurance policies and renewals shall be acceptable to Lender andishall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, laurrower shull pramptly give to Lender
all receipts of paid premijums and renewal notices. In the event of loss, Borrower shulgivé prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if nat made promptly by Borrower.

Untess Lender andd Borrower otherwise agree in writing, insurnnce proceeds shull'be rpolied to restoration or repair
of the Property dumagexl, If the restoration or repair is econamically fensible and Lender's sxcurity is not kessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the irsurince proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with ony exces:. paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice rom Lender that ine/varance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceer’s 1 repair or resjore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day puriod will begin
when the notice is given,

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds to principul shallvol extend or
postpone the due date of the monthly payments referred 1o in paragraphs § and 2 or change the amount of the payments. If
under purngraph 19 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resuiting
feom damage 1o the Propaety prior to the acquisition shrdl pass 1o Lender 10 the extent of the sums sccured by this Security
Instrument immedintely prior to the acquisition.

6. Preservation and Malntenance of Property; Leascholda,  Borrower shall not destroy, damage or substantintly
change the Property, altow the Property 1o deteriornte or commit waste. If this Security Instrument is on n lcuschald,
Borrower shali comply with the provisions of the lease, and if Borrower acquizes fec title to the Property, the leaschold and
leg title shull not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Righta in the Property; Mortgage Insurance, 11 Borrower fulls 1o perform the
covenants and agreements contained in this Security Instrument, or there is n legal procecding thit may significontly offect
Lender's righis in the Property (such as o proceeding in bankeuptey, prabute, for condemnntion or o enforce laws or
regulations), then Lender mny do and pay for whntever is necesaary Lo protect the value of the Property and Lender's rights
in the Property, Lender's uctions may include paying any sums secured by a lien which hus priority over this Security
Lnstrument, appearing in court, paylng reasonunble nttarneys’ fees and entering on the Property to make repairs. Although
Lender may take nction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 skall become ndditionnl debt of Boreower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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THIS ADJUSTABLE RATE RIDER {s made this 27 TH duyof APRIL L1989 and
is incorporated into and shull be deemed 10 amend and supplement the Moriguge, Deed of Trust or Sccurity Deed
(the *Sccurity instruttent’) of the same date given by the undersigned (the ' Borrower'') 1o secure Borrower's Ad-
justable Rate Note (the *Noie'") to Standurd Federal Snvings nnd Loan Associntion of Chicago (the *'Lender'’) of
the sume date and covering the property described B the Security Instrument nnd located ny;

2310 UEIDNER BUFFALO GROVE 1L 600809
(Propeity Addresy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY CNE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Additlonal Covenants. In addition o 1the covenants amd agreements made in the Security Instrument, Borrower
and Lender further covenant and agree us follows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provigesfor an initinl interest rme ol 10.000 %. The Nate provides lor changes in the interest rale
amd the monthly peyments, us follows:

4. INTEREST RATE AN MONTHLY PAYMENT CHARGES

{A) Change Dates

The interest rate [ wiliow may change on the first day of MAY 1, W19 92, and on
that day every 12th month thereatter. Each date on which my interest rate could change is ealled o “Change Date,

(B) The Index

Beginning with the first Change Pate, my interest rate will be based on an Index. The **Index’’ is 1he national
monthly medinn cost of funds for BELE  fusured Savings Institutions, as made available by the Federul Home Loan
Bank. The most recent Index Figure aveitable as of the date 45 days before cach Change Date is called the **Current
ey,

IT the Liddex is no longer available, the-Mese Holder will choose n new index which is based upon comparable
infarmation. The Note Holder will give me natice ol this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wiiicalculnte my new interest rate by adding TWo AND

ONE HALPF percentage points { 2.5% %) to the Cwrrent Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will bedny new interest rate wintil the next Change Date,

The Note Holder will then determine the amount of the<aznthly payment that would be sufficient to repay the
unpaid principal that 1 am expecied to owe at the Change Dats ‘a full on the maturity date at my new interest raie
in substantinlly equal payments. The result of this caleulation will bethe new amount of my monthly payment,

(D) Limdts on Interest Rate Changes

The interest rate that T am required to pay at the first Change Diode will not be greater than 12,000 %o
ar less than 10.000 Y. Thercalter, m¥$ interest rate will never be increned or decreased on any single Change
Dute by more than two percentlage points (2.0%) (rom the rate of interest | inveacen paying for the preceding twelve
months. My interest raie will never be greater than 15,000 %, or lesr dan 10.000 %.

{E) Effective Datc of Changes

My new interest rate will become effective on cach Change Date, 1 will pay the simavat of my new monthly pay-
ment beginning on the first monthly paymemnt date after the Change Date until the amoent of my monthly payment
changes again.

(F) Notlee of Changes

The Note Holder will deliver or mitil to me a notice of any changes in my interest rate ard che amount of my
monthly payment before the effective date ol any change. The notice will include information reoiared by law to be
given me and also the title and telephone number of a person who will answer uny question | inzy -have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilform Covenant 17 of the Sccurhty Instruinent is amended to read as follows:

Transfer of the Property or u Beneficial Interest in Borrower. [T all or any part of the Property or any interest
in it is sold or trunsferred (or (0w beneficial interest in Borrower is sold or iransferved nnd Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums seeured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is pro-
hibited by federal lnw as of the date of this Security Instrument. Lender ulso shall not exercise this option if: (a) Bor-
rowwer callses to be submitted to Lender information required by Lender to evalunte the intended transferee as if a
new loan were being made (o the transferee; and (B) Lender rensonably determines that Lender's security will not
be impaired by the loan asswmption and that the risk of o breach of any covenant or agreemenl in this Security Instru-
ment is acceptable to Lender,

ADJUSTABLE RATE RIDER ARM PLAN NO.
LD 87237

VI MORTOAGE PORME » [JIJI282-4700 + {B001821.220¢
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