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State of Ittinols 314888619
Mortgage

This Indenture, made this  24th day of  April + 19 B9, between

Philip J. Dizonno and Deborah A, Dizonno, Rusband and Wife
» Mortgagor, and

Mortgage Network Company
, Mortgagee.

& corporation organized and existing under the laws of Tha State of Illinois
Witnesseth: That whereas the Mortgagor s justly indebted to the Mortgagee, as {s evidenced by o certain promissory note bearlng even

0
N date herewith, in the principal sum of  Seventy Six thousand Eight hundred Twelve and 00/100
Q Dollars (§ 76,812.00 )

payabie with interest zctierateof  Eleven
percentum( 11,0 %) per annum on the unpak! balance untll paid, and made payable to the order of Lhe Mortgagee at lis office in
121 Fairfleld Way, #332, Bloomingdale, IL 60108 , or
. utsmhwuplawmmcw:mvmhawmw and dlelivered; llwmklputdmlmdhwutbdmwnbhhnmﬂﬂyhﬂlhmﬂof

D Seven hundred Thivty One and 50/100
Dollas ¢ 731.50 )

onthe intdayof  June 1, ,19 89, and u like sum on the first day of cach and every month thereafter until the note
s fully pald, except that the final paymen: o principal nnd Inlerest, if not sooner pakd, shall be due and payable on the first day
1] m 19 .

I of Moy 1,

\\\ Now, Therefore, U sak! Morigagor, for the bettes w-aning of the payment of the sald principal sum of money and interest and the performance
of the covenants and agreements heredn contalned, does by 13 presents Mortgnge and Warmant unto the Mortgagee, (ls sucoossors or assigns,
the following described Real Estate situate, lving, and being %2 county of  Cook
and the State of Minols, to wil:

The North 100 feet of Lot 55 in Fredericls ', Bartlett's Clcero Avenue Farms being a
Subdivislon of pacrt of the South East 1/4 iying East of Ditch and South of Main Road
(except the South 33 faat conveyed to railrocd) of Section 4, Township 36 North, Range
13 East of the Thivd Principal Meridian, in CooZ County, Tllinoim,

28~04-409-021~0000

Commonly Known us: 14133 8, Lavergno, Crastwood, I1linais 60445

SO08S36ISR

‘Together with all undt alngulaz the tenements, hereditaments ikl appurtenances thereunito belonging, wikd the rends, lsucs, ad prrofits thervof;
wi all mppanitus mwl Mxtures of every klod (or the purpose of wipplying o distributing heat, g, water, o power, ad all plumbing wd
other fixtures (n, o that may be placed in, any bulkling now or hereier stanctitg on saki i, wxl nlso all the estmte, right, title, and Interest

of the saki Mortgagor In and (o saki premiss.

This form Is uaad in connection with mortgages insurad undor the one: 1o four famlly programs of the National Housing At which raqulite
» Ono Time Mortgage insurance Pramium paymont linaluding sectiona 203{1 and {11} In accordance with the reguiations for those programs.

HUDIZ118-M.1 (D08 Ldinn]
24 CFA 203.12i0)

Pravious sditlon may be used

unill suppties are exhausted Fage 1ot 4
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To Have and to Hold the above-described premises, with the
appurtenances nnd fixiures, unto the said Morigngee, its successors
and assigns, forever, for the purposes and uses harein set forth, free
from ol rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lHinois, which said rights and
benefits to said Mortgagor does hereby expressly release und waive,

And Sald Mortgagor covenants and agrees:

Ta keep said prenises in good repalr, and not 1o do, or permit 10
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effecied by virtue of this
insteument; not Lo suffer any lien of mechanivs men or material
men to attach 1o said promises; to pay to the Mortgugee, as
her¢inalter provided, until said note is fully paid, (1) a sum suffi-
cient to pay all taxes pral “ssessments on said premises, or any tax
or assessment that mauy W Jevied by authority of the State of IL-
lincis, or of the counly, towr,village, or ¢ity in which the said
fand is situate, upon the Martzozor on account of the awnership
there of; (2} a sum sulficient .0 \een all buildings that may at any
time be on sakd premises, during Ui ~ontinuance of said in-
debtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounts, as mey he required by the
Mortgagee.

In case of the refusal or neglect of the Movigasur to make such
payments, or to satisfy any prior lien or incumbrancz Gihet than
that for taxes or assessments on suid premises, of to keep snid
premises in good repair, the Mortgagee may pay such (r.xes,
assessments, and insurange premivms, when due, and may Jaave
such repairs 10 the property herein morigaged ns in its discrcisa iy
may deem necessary lor the proper preservation thereof, und ary
moneys so paid or expended shall become so much additional in-
debiedness, secured by this mortgage, to be paid oul of proceeds of
the sale of the morigages premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however {all other provisions of this
morigage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have (he right to pay, discharge,
or remove any tax, ussessment, or tax lied upon or against the
premises described hergin or any part thereof or the improvement
situnted ¢hereon, so long s the Mortgagor shall, in good falth, con
test the same or the validity thereol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
aperate o prevent the collection of the tax, nssessment, or lien so
contested and the sale or forfeiure of 1he sald premises or any paet
thereof to sulisly the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebteduess evidenced by the snid note, a1 the times and in the
manner therein provided. Privilege is reserved to pay the debi in
whole or in part on any installment due date.

That, together with, and in addition to, the monthly payments of
principal snd interest payable under the lerms of the note secured
hereby, the Mortgagor will pay 10 the Morigagee, on the first day
of each month until the said note is fully paid, the following sums:

W A sum equal 1o the ground rents, i any, next dug, plus the
premivins that will next beconte e and payable on policies of fire
and otlser hnzard insurance covering the mortguged property, plus
taxes and nssessments next due on the mortgaged property {ull ws
estimated by the Morigageel less ofl sums already paid therefor
divided hy the number of months o elapse before one month prior
t the date when such grownd cents, premiums, toxes and
wssessiienty will beeome delinguent, such sums to de bield by Alort
gagee in trust 1w pay said ground rents, premiums, taxes and

specinl assessments; and

{b) All payments mentioned in the preceding subsection of this
paragraph and alk payments 10 be made under (he nate secureq
hereby shall be udded togeiher and the aggregate amount thereof
shull be pnid by the Mortgagor cach manth in o sinflc paymens o
?e uhppllcd by the Mongagee to the following items in the order set
orth:

) ground rents, if any, waxes, specinl assessments, fire, and other
hazard insurance premiums;

{I) interest on the note secured hereby;

) amortization of the principat of the said note; and

(M) late charges.

Any deficiency in the amount of any such nggregute monthly pay-
ment shall, unless made good by the Mortgagor priot to the due
dnte of the next such payment, constitute an event of defaull
under this mortgnge. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢) for each doilar (81) for cach payment
more than fifleen (15) doys in urrears, to cover the exira expense
involved in handling delinquent payments,

If the total of the paymients made by the Morigagor under
subsection fa) of the preceding paragraph shall exceed the smouni
of the payments actuaily made by the Morigagee for ground rents,
taxes, and assessments, or jnsurance premiums, as the case may be,
such excess, if the foan is current, at the aption of the Mortgagor,
shall be credited on subsequent paymients to be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
paymenits made by the Morigngor under subsection (@) of the
preceding parngraph shall not be sulficient to pay ground rents,
laxes, and assessments, or insurance premiums, as the case may be,
vhen the same shall become due and payable, then the Mortgagor
swll pay to the Mortgagee any amount necessary (o make up the
deliriency, on or before the dote winen payment of such ground
renis /(pzes, assessments, or insurance premivms shall be due. If w
any time sz Mortgngor shall tender to the Morigagee, in accor-
dance wita rae_provisions of the note secured hereby, full payment
of the emize indehtedness represented thereby, (he Mortgagee shall,
in computing ths amount of such indebledness, credit 1o the ac.
count of the Moiigazor any balance remaining in the funds ac-
cumulnted under the prcyisions of subsection () of the preceding
paragraph. Il theee shall‘oe« default under any of the provisions
of this mortgage resulling it & public sale of the premises covered
hereby, or il the Mortgugee asynres the property otherwise after
defaalt, the Mortgagee shall apply, si-ihe tinie of the commence-
ment of such proceedings or gt the time the property is otherwise
aequired, the balunee then renwsining /b unds accumulated
under stibsection fa) of the preceding parapzonh us a credit against
the amount of principal then remaining ungaid 1nader said note.

And as Additlonal Securlty for the payment of the indebledness
nforesaid the Mortgngor does hereby assignt 1o the Morigagee all
the rents, issues, and profits new due or which may hereafier
become due for the use of the premises hereinabove described,

That He Wik Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Morigagee aguinst loss by fire and other
hazards, casunhies und contingencies i such amounts and for such
perlods as may be required by the Morigagee and will pay prompi:
by, when due, any prestiams on such insuranee provision for pay-
nrent of which has not been mnde hereinbefore. Al insurunce shall
be carried in companies approved by the Morigagee and 1he
policies and renewals thereol shall be held by the Morigagee and
hnve wiwched 1hereto sy payable clauses in Tavor of and in form
neceptable o the Murigagee, In event of loss Mortgagor will give
itimedinte notice by mail 10 the Murtgagee, who may make proof

Pago 2 ol 4
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ASSUMPTION RIDER

The mortguges shall, with the prior approval of the Federal Housing
Cowrmissioner, or his designue, daclare all sums sacured by this
mortgrsga to be immediately due and payable if ull or a part of the
properiy is sold or otherwise trunsforred (ocher than by daevise,
degcant <r overation of law) by the mortgagor, pursuant to a
contract ol arle executed not later than __ 12 months after
the date of evacution of this mortguge ov not lacer thun 12 |
moncths ufter tha dute of a prior tranafar of the property subject
to this mortgage, (te # purchaser whose cradit huas not baen approved
{in accorduance with tne rsquirements of the Commissioner.

\

_Zﬁz‘%%@;amm-
Boyrowar 1ip J¥F Dizonno

Hibonadc 2. Lsprano—

Co-Borrowar Dehoral’A, Dizonno

8919305005




