UNOFFICIAL GOPY5

prer-0l 14.00
TH#4444  TRAN 4705 04/78/87 11195-00

Wl 4D »-89--LPO579
COOK GOUNTY KEGORDER

591905739

1 et e an ot S smaber s < aiis n s aterm ket man e s s anar (OO0 ADGT Thin Dint Vor Recorlag Dode) . .. . .. e o
Thi- 1nstrumont wag proparnd by
MARGARETTEN & COMPANY INC MORTGAGE
087 E WILMETTE ROAD PALATINE IL 80007 60102420
THIS MORTGAGRE (''Security Instrument®’) is given on Apri1 12¢h, 1969
The morigagor is

JONG OK KIM,  AND CHOON HEE KIM, , KIS WIFE

(“'Borrower''). This Securlty Instrument Is given to
MARGARETTE’C & COMPANY. INC.

n corporntion which isoreanized and existing under 1he taws of thew State of New Jersey . and whose
nddress is

One Ronson Roal

[s®lin, New Jersisy 08630
(*'Lender'),

Borrower owes Lender the principa’ sym of 891%579
One Hundred Thirty-" Five Thousand, and 00/100
Dollars (U.S. § 13%.000.00 ). This daebt is evidenced by Borrower's note dated the same date as this

Security Instrument (**Note*'), which providss for monthly payments, with the full debt, if not paid earlier, due and payable
onh May 1€t , 2019 . 'This Security Instrument secures to Lender: (n) the repayment of the
debt cvldenced by the Note, with interest, and all renewals oxtensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protec: the seeurity of this Security Instrutaent; and (c) the performance of
Borrower's covenants and ngreements under this Scerichvy Insirument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lendor the following desirlond property located in - cOOK County, 1liinois:

LOT 15 IN FOREST GARDENS, A SUBDIVISION OF PART OF THE NORTH

WEST 1/4 OF SECTION 31, TOWNSHIP 4/ NODRTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, 1IN COOK CSUNTY, ILLINGIS.

PIN # 05-31-115-002-0000

BOX 260

62506168

which has the address of

1213 SHERWQQD GLENVIEW, IL 60025 .
Property Address

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
applirtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier

a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with limited
varlations by jurisdiction to constitute a uniform security instrument covering real property.

1
ILLINOIS—SINGLE FAMILY —~FNMA/FHLMC UNIFORM INSTRUMENT /
MAR-110% (Rev. 7/87

Rephaces 1L-706 (Rev 70048 amd MAR- 130 (1302
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UNITORM COVYENANTS. Uorrower und Lender covenant and ugree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pny when due the principal of and [n.
terest on the debt evidenced by the Note and any prepayment and {ate ¢charges due under the Note,

1. Funds for Taxes und Inaurance. Subject to applcable tnw or to o written walver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, untll the Note Is paild In full, u sum (*Funds'*) equal 1o one-twellh of: (8) yearly taxes and
assassmeonts which may attain priotity over this Security Lnstrument; (b) yearly lensehold puyments or ground rents on the Property, If any; (c)
yourly huzard inauzunce premius; and {d) yearly mortgage insarmice prentuims, 1t any. These items are culled "escrow items.'* Lender may
estlnute the Funds due on the basly of current datn wnd reasonable estimates of future escrow items,

The Funds shall be held in an invthtion the deposits or kecounty of which are insuted or guaruntecd by a federal or state agency (in.
cluding Lender If Londer in such an institution). Lender ahall apply the Funds to pay the escrow itema, Lender may not ¢harge for holding and
upplying the Funds, nnalysing the nccount or verifylng the escrow liema, unless Lender pays Borrower Interest on the Punds and applcable
Inw permits Lender to make such a charge. A charge nasessed by Lender in connection with Horrower's entering Into this Securlty Instrument
to pay the cost of nn Independent tax reporting service shall not be o charge For purposes of the preceding sentence. Horrower and Lender
many ngree in writing that interest shnll bo paid on the Fumds, Unless un agreement is nuube or applicable law requites interest to be paid,
Lender shall not be reguired 10 pay Dorrower uny laterest or eurnings on the Punds. Lender shall ghve 1o Horrower, without chnrge, nn antiunl
accounting of the Funds shawing eredits and deblts 1o the Funds nid the purpose for which each debit 1o the Funds wits made. ‘The Funds ate
pledyed) s addditional secan ity Tor the sums secured by this Security lnstrumen.

if thie amount of the Funds held by Lemder, together with the fulure monthly payments of Funds payable prior to the due dates of the
escrow items, shall excesd the amount required Lo pay the escrow itema when due, the excess shall be, at Barrower's option, elther promptly
repild 1o Norrower o2 ervdited to Borrower on monthly payments of Funds, If the amount of the Funds held by Lender is not sufficient to
pay tﬁe cnc{UWJIGN\s whaoslue, Horrower shall pay to Lendor any aiount necessary (o make up the deficiency In one or more payments ns re.
qulred by Lender. )

Upon payment iy ful’ of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower any Funds held by
Londer. IT under paragraphi 9 ciie Property Is sold or ucquired by Lender, Lender shall upply, no later than immediately prior to the sale of

the Proparty or i acquisitlie by Lender, any Futida held by Londer at the tine of application ny u crediy against the summ securedd by this

Sccurlty tnstrument.

3. Application of Paymeats. Uraes applicable Inw provides otherwise, all payments revelved by Lender under patagraphs 1| and 2 shall
be uppllied: first, 10 bnte charges due vadir the Note; second, 1o propayment chiarges due under the Note; third, to amounts payable undet
pacagraph 2; fourth, to interest due; an.ttast, to princlpal due,

4, Charges; Liens, Dorrower shau pay o'l.taxes, anssessinenis, charges, fines and impositions nitributable 1o the Property which may m-
tnin priority over this Security lnatrument, aad 'enzshold payments or ground rents, If nny, Barrower shall pay these obligatlons in the man-
ner provided in paragraplh 2, or if not paid iz manner, Buerower shall pay themm on tine directly to the pesson owed payment. Horrower
shall promptly fuenish to Lender all notlces of amosis to be pald under thin parageaph. [T Borrower make these payments dliectly, Dor-
rower shall promptly furnish to Lender revelpts ov wlenclng the payments, ’

Borrower shall promptly discharge any Hen wine!s s orlorlty over thls Seeursity Instrument unless Borrower: {8} ngrees In wriling to the
puyment of the oblignton secured by the lHen in 0 manier acceptobie to Lepder; (b conteata in good faith the lien by, or defends agalnst ens
forcement of the lken in, legal proceedings which In the Leade:'s.apinlon operate (o prevent the enforgement of the lien or forfeliure of any
part of the Property; or (€3 secures from the holder of the Naa o agreement sitlsfactory 1o Lender subordinating the lien to this Securlty In.
srument, | Lender determines that any part of the Properiy i subject to o len which mny attnin priotity over this Security Instrument,
Lender may glive Borrower a notice wdemtifylog the Hen. Borrowersnn!! smtisfy the lien or thke one or more of the actions set forth above
within 10 days of the glving uf notlee.

S, Hazard Insurance. Hurrower shall keep the Iimprovements nuv existing ur hereafier erected on the Property insured against loss by
lire, hazards included within the 1orm 'extended coverago’ and any othe: azurds for which Lender requires insurance, This insurance ahalt
be malntalned ln the wmounts and for tho perlods thut Lender requires, "The iranrunce carrler providing the insurance shall be chosen by Dor-
rower subject 1o Londer's approval which shall not be unreasonably withiek?,

All insurance policles nnd renewnls shinll be neceptable 1o Lender nndd sha’l islude s sinncdurd mortgage clause. Lender shall have the
right to hold the policies and renewals. [T Loncder requires, Horrawer shall prompdy give to Lender all receipts of paid prembums and renewa)
nutlees, In the event of loss, Horrower shail give prompt notice (o the dnsurnnes o corier and Lender, Leuder may nake proof of loss i not
mude promptly by Borrower.

Unless Lender and Borrower otherwlse ageee in writing, Insurnncee proceeds shal be applicd to restoration or repalr of the Property
damaged, If the restornton or repalr is economlcally feasible nnd Lender's scourity i rat_lessened, If the restoration or eepair is nat
ecconomically feasible or Lender's security would be lessened, the Insuritrice proceeds shnll be unnlied to the sumsy secured by this Securlty In-
strument, whether or not then due, with nny excoss pakd 1o Borrower, If Borrower nbandona vie 7voreny, or does not answer within 30 days
n notlce from Lender that the insurance carrier has offered to settle o ¢lalm, than Lender may colle < the Insurance proceeds, Londer may use
the proceeds to repair or resture the Property ot 10 puy sums securcd by this Securlty Instrument, wliether or not then due, The 30-day period
will begin when the notice Iy given, L, ‘ ¢ -

Unless Lencer and Borrower ntherwise agree In writing, any npplication of proceeds ta principai-zpall »nt gxtend or 'noitpnn‘ the due
dute of the monthly paymems referred to in paragraphs | and 2 or chuinge the amount of the payments, It uider nnragraph 19 the Property s
uequired by Lender, Borrower's right to any insurance policles and procecds resulting from damage to the Progensiy prior to the sequisition
shull poss to Lender to the extent of the sums secured by thls Sccurity Instrument limmediately prior 1o the argu’ailon.

6, Presarvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subsiaridziy change the Property,
allow Lthe Property to deterlorate or commibt waste, 1f this Security Instrument is on n leaschold, Borrower shall corary 'vith the provisions of
the lease, and | Borrower acquires fee title to the Property, the leaschold and fee Utke shall not merge unless Lenderareos to the merger in
writing.

7. Protection of Lender’s Rights it the Propertyt Morigage Insurance, I Borrower falls to perform the covenants and agreements con-
talned in this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender's rights in the Property (such as a pro-
ceeding In bankruptcy, probate, for condemnation or to enforce lnws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Propecty. Lender's actions may include paying any sums secured by a lien
which has priority over this Securlty Instrument, appeating in court, paylog rensonnble attorneys* fees and entering on the Property to make
repairs. Although Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become atldtionnl debt of Borrower secured by this Security Instrument.
Unless Borrawer and Lencder agree 1o other terms of payment, these amounts shall bear interest from the date of disbursement nt the Note
rite and shali bo payable, with interest, upon notice from Lender to Barrower reguesting payment.

If Lender required morigage insurance ns a conditlon of muking the loan secured by this Security Tnstrument, Borrower shall pay the
premiums required to malntaln the insurance in effect until such tlme as the requirement for the insurance terminates in accordance with Bor.
rower's and Lender's writien agreement or applicable law.

4, Tnupection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior to nn inspection specilying reasonable causc for the inspection.

9, Condemuantion. The proceeds of any award or claim for damages, dircct or consequential, in connection whh any condemnation or
other tnking of any part of the Property, or lor conveyance in liew of condemunation, are hereby assigned and shall be paid to Lender.

In the event of n total taking of the Property, the proceeds shall be npplicd to the sums secured by this Security Insirument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree

51506768
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