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LOAN _N0.. 659-11382-9

MORTGAGE

THISIS A FIRST MORTGAGE

THIS MORTGAGY ("Sceurity Instrumient') is given on APRI. 2?4, 19R9
‘The mortgagor i DOUGLAS C. GERVAIS, A RACHELNR AND
PATRICIA ANN CARQME, A SPINSTER

("Borsower™). This Sceutity Instrument is piven to WORLLE SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOQCIATION AND/OR ASSIGNS, which is organired and existing under the laws of the United

States of Americn nnd whose ncdress is 2420 Wear 2ZathAvenue, Denver, Colorado 80211 (" Lender™). Borrower owes Lender

the pramcapsl sum of FIETY THOUSAND FOUR HUNDRED AND 007300 * % % % + =
« & @ & % b oW e b W ok b Y W W e W W v e W e W e e R b W o % W W W

* & % W kW W ok e Wk kW W R R N WA Dollars (LS. sso‘nnnlnn ).
This debit 1s v idenced by Bartower's note dated the same dateas thisSecurity Instrument ("Note™ ), which provides for monthly
pay mernes. with the full debl, if not paid earlier, due and payabl: or, WWV 01, 2019 ., This Svcurity
Inarument secures to Lember: () the repayment of the debt evidenced, by the Note, with interest, and all renewals, extensions and
muodifications: (h) the payment of all other sums, with intereat, advarces under paragreaph 7 to protect 1he securily of this
Security Instrument; and (<) the performance of Borrower's covenanis azd ugrecments under this Sceurity Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and cansey to L2nder the following deseribed property located
m CONK County, INinaks:

SEF EXUIBIT “A" ATTACHER, INCORPORATED HEREI'V LY REFERENCE

REAL ESTATE INDEX NUMBER: 27-36-200-028-1021

BOX 260

which has the nddress
commonly known as: 7508 WEST176TH STREET #131
TINLEY PARK, IL A0A77

(“Propesty Address™),;

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, rights, appinenances,
rents, royaltics, mineral, ail and gos rights and proflts, water rights and stock and all fixtures how or hereafier npart of the praperty.
All replacernents wnd additions shall alsa be covered by this Security Instrument. All of the foregaing is referred to in this Secunty
Introment as the "Property.”

BORROWIER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and vonsvey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend genezally the tithe to the Property ngainst all claims and demands, subject (o nny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jutisdiction @ constitute a usiforn security instrument covering real propery.

ILLINOIS - - Single I"@lnil,\i(\--}:N_MA,/lFlllﬁ{C YNIIT))RN! INSTRUMENT Form 3014 12/83
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EXHIBIT "aAM™

WORLD SAVINGS AND LOAN ASSOCIATION
a Federal Savings and Loan Association

LOAN KO, 59-11382-9

UNIT 7505-8 IN LAKE SANDALWOOL CONDO AS DELINEATED ON SURVEY OR
PARTS THEREOF OF LOTS 2 IN DUVAN'S RESUSDIVISION OF BLOCK 1 OF LARKE
SANDALWOOD SUBDIVISION BEING A SUBDIVISION OF THE EABT 2008.6 FEET
OF THE MNORTH 495,86 FEHEEYT LYIMG WEST OF SANDALWIOD UNIT 2 IN THE NORTH
EAST QUARTER OF SECTION 36, TOWNHSIP 36 NORTH, RANGE 12 EAST OF THE
THIRL PRINCIPAL MERIDIAN IN LCOOK COUNTY, 1LLINOIS (HEREINAFTER
REFERRED TO AS PARCEL) WHICH SHURVEY 18 ATTACHED AS EXHIGIT A TO
DECLARATION OF CONDOMINIUM MADE HBY FORD CITY BANK, A CORPORATION OF
TLLEINOQIS (AL TRUSTEE UNDER TRUST AGREEMERNT DATED WMARCH 25, 1974 AND
KNOWM AG TRUST NO. 773 AND 774 REQOROED TN THE OFFICE OF THE
RECORDER CF DEEDS OF COOK COUNTY, ILLINNOIS A% DOCUMENT 230BRBLDE AS
AMENDED FROM VIME 10 TIME TOGETHER WITH ITS UNOIVIDED PERCENTAGE
INTEREST IN SAYD PARCEL EXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPEILING ALL THE UNITS THEREOF A8 DEFINED AND SET FORTH
IN SAID DECLARATION AND SURVEY,

REL-331 (3/85)
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurasice in effect until such time as the requirement for the
insurance terminates in accardance with Borrower’s and Lender's written agreement or applicable law. s

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other 1aking of any part of the Praperty. or for conveyance in lieu of condemnation, are hiereby
assigned and shall be paid 1o Lender.

in the event of a total taking of the Property, the proceeds sha!l be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. in the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the wking, divided by (b) the fair market value of the Property immediately before the taking. Any baiance shall be
paid to Borrower,

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor nflers to
make an award or setthe a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is uuthorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums sexurer. by this Security Insirument, whether or not then due.

Unless Lenicr and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
posipone the due'deie of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrowor Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of umor:zaiinn of the sums secured by this Security Instrument granted by Lender 10 any successor in
inferest of Borrower shail no. operate to release the liability of the origins! Borrower or Borrower's successors in interest.
Lender shall not be require” to.commence procecdings against any successor in interesi or refuse 10 exiend time for
payment or otherwise modify nmartization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borr>wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shnll not be a waiver of or preclude thuxercise of any right or remedy.

11. Successors and Assigns Buv o; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and/oenefit the successors and assigns of Lender and Borrower. subject 10 the provisions
of parograph 17. Borrower's covenants and agroements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: /2) i= co-signing this Security Instrumens only 10 mortgage, grani and convey
that Borrower's interest in the Property undes th 1erms of 1his Security Insiroment; (b} is not personally obligated 10 pay
the sums secured by this Sccurity Insirument; ajd r'c).agrees that Lender and any other Borrower may agree 1o extend.
maodify, forbear or make any accommodations wiin <szard 10 the terms of this Security Instrumeni or the Note without
that Borrower's consent.

12, Losn Charges. If the loan secured by this Secusity Instrument is subject 1o a Inw which sets maximum loan
charges, and that law is finaily interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, theri: (1) any such loan charge shall be reduced by the amount
necessury 10 reduce the charge 1o the permitted limit; and (by 20y sums already collecied from Borrower which enceeded
permitied limits will be refunded to Borrower. Lender may chousi 1o make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refur.d Ceduces principal, the reduction will be trovted as a
partial prepayment withoul any prepayment charge under the Nore.

13. Legisintion Affecting Lender's Rights,  1f enactment i expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceaY e according to its terms, Lender, at its option,
may require immediale poyment in full of al) sums secured by this Secut!ty Iratrument and may invoke any remedies
pcrmincc: b);pa ragraph 19, If Lender excrcises this option, Lender shal) 1ake 1he siops specified in the second paragraph of,
paragraph

14, Notiees. Any notice 10 Borrower provided for in this Security tnstrurien shall be given by delivennp it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shull be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any natize to Lender shall be given by
first class mail 1o Lender's address stated herein or any other eddress Lender designates by notiz= 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Londe) when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federsl Yaw and the taw of the
jurisdhenion in which the Property is Jocated. In the event that any provision or clause of this Securiis-nstrument or the
Note conflicts with applicable law, such confiicl shall not affect other provisions of this Secunty Intirument or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Iiantrument and the
Noie arc declared to be severable.,

16. RNorrower's Copy, DBorrower shall be given one conformed copy of the Note and of this Sccurity Instrument

17. ‘Transfer of the Property or a Bencficial Interest in Borrower, 1If alt or any pan of the Property or any
intercst in it is sold or tramferred (or il a beneficial imerest in Borrower s xold or iransferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. st its option, requite immedinte payment in full of all sums
sceured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law us of the dale of this Secunity Instrumemt.

1f L.ender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shinll nrovide o period
of not less thon 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security lastrument, If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke anjy
remedies permitied by this Security Instrument without further notice or demand on Borrower.

1B. Borrower's Right to Reinsiste, If Borrower meets certain conditions, Borrower shall have 11e nght 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period s
applicable law may specify for reinstatement) before sale of the Property pursuant (n any power of sale contained in 1his
Security Instrument; or (b) entry of a judgment enforcing this Secusity Instrument. Those conditions are that Borrower:
{a) puys Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred: (b) cures any defuult of any other cavenants or agreements; (c) pays all expenses incurred in enforeing this
Security Inslrument, including, but not limied 1o, rensonable anorneys' fees; and (d) wakes such action ns Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's nghis in the Propenty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Harrower, 1his Sccurity Instrument und the obhgations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this nght 10 reinstate shall not apply 1 the case of acccleration under paragreaphs 13 or 17,

RELHO4C (v ¥y
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WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

7420 WEST 26TH AVENUE
DENVER, COLORADO 8021)

ATTENTION: ODocumentation Department

MODIFICATION TO FIXED RATE NOTE AND
FIXED RATE RIDER TO SECURITY INSTRUMENT
DATE: APRIL 24, 19P9
[LLINOIS
$50,400,00 59-113R2-9

FOR VALUE RECLIYED, the undersigned ("Borrower") agrees that the following
provisions shall ‘be incorporated into the Promissory Note ("Note") and
Mortgage {"Security In.tvv"ent“) of even date herewith which were executed by
.Borrower. The Security lastrument was executed by Borrower and creates a lien
in favor of World Savings/ and Loan Association, a Federal Savings and Loan
Association ("Lender"), This Modification and Rider is attached to both the
Note and Security Instrumeni. To the extent that the provisions of this
Modification and Rider are incorsistent with the provisions of the Note and the
Security Instrument, the provisiunc-of this Modification and Rider shall prevail
and shall supersede any such inconsistent provisions in the Note and Security
Instrument, Except to the extent mydi‘ied by this Modification and Rider and
other rider(s), if any, the provisions—oi the Note and Security Instrument shall
remain tn full force and effect,

1. PAYMENT OF PRINCIPAL AND INTERESY: PREPAYMENT AND LATE CHARGES,
Pa¥?graph 1 of the Security Instrument is amesued to read in its entirety as
follows:

"1. Payment of Principal and Interest; Prezayment and Late
Charges. Borrower shall promptiy pay when cue the principal
ot d interest on the debt evidenced by the “ote and any
prepayment and late charges due under the Ncte, and the
principal and dinterest on any future advances (as
hereinafter defined) secured by this Security Instrumont.™

2, APPLICATION OF PAYMENTS. Paragraph 3 of the Security factrument is
amended to read in its entirety as follows:

"3, Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to interest which became
due during the month for which payment 1s beinyg made;
second, to amounts payable under Paragraph 2; and finally,
to the principal of the Note. Payment shall be made in
lawful currency of the United States of America.”

PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Paragraph 6 of the Security Instrument i3 amended to
read in its entirety as follows:

"6. Preservation and Maintenance of Property; Leaseholds;
Condominiums; Planned Unit Developments, Borrower shall not
destroy, damage or substantially change the Property or
allow the Property to deteriorate or commit waste. If this
Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires
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faee title to the Property, there will be no merger of the
fee title and leasehold without Lender's prior written
consent,

A, Planned Unit Development Obligations

[f this Security Instrument is on a unit in a planned unit
development (“PUD"), the Property includes, but is not limited to, a parcel of
tand improved with a dwellfing, together with other such parcels and certain
common areas and facilities as described in the PUD Agreement or any other
document which creates the PUD ("Declaration"}. The Property also includes
Borrower's interest in the homeowners association or equivalent entity ownin
or managing the common areas and facilities nf the PUD ("Owners Association®
and the uses, benefits and proceeds of Borrower's interest,

I[f this Security Instrument is on a unit in a PUD, Borrower
shall perform all of Borrower's obligatiuns under the PUD's covenants, codes,
restrictions and Constituent Documents, The "Constituent Documents" are the (§)
Declaratfon; (11) articles of incorporation, trust instrument or any equivalent
document wnich creates the Owners Association; and {i11) any by-laws or other
rules or Jegulations of the Owners Association, Borrower shall promptly pay
when due, ‘ai) dues and asscssments imposed pursuant to the Constftuent
Documents,

B. Zondominium Obligations

‘ «T this Security Instrument 1s on a unit in a condominium
{"Condominium"), the Property includes, but is not limited to, such unit in the
Condominium project, togeifier with an undivided interest in the common elements

"of the Condominium project If the Owners Association or other entity which
acts for the Candominium project ("Owners Association") holds title to Property
for the benefit or use of (1ts members or shareholders, the Property also
tncludes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's intercst.

[f this Security /Instrument is on a unit in a Condominium,
Borrower shall perform all of Borrower's obligations under the Condominium
project’'s Constituent Documents, The 'fonstituent Documents" are the (i
Declaration or any other document which creates the Condominium project; (i1
by-laws; (ifi) code of regulations; {iv) ‘other equivalent documents; (v
articles of incorporation; and (vi}) covenapris, conditions and restrictions.
8orrower shall promptly pay, when due, all dues zid ascessments imposed pursuant
1o the Constituent Documents,

C. Common PUD and Condaminium Obligzcigons

(1} Public Liability Insurance

The Borrower shall take such (uwction as may be
reasonable to insure that the Owners Association maintains a public liability
insurance policy acceptable in form, amount and extent of ccverace to Lender,

(2) Lender's Prior Consent

The Borrower shall not, except after notice i¢ Lender
and with Llender's prior written consent, either partition or subdivide the
Property or consent to:

(a) the abandorment or termination of the PUD or
Condominium project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

{b} any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender;

(c) termination of professional management and
assumption of self-management of the Owner's Association; or

(d) any action which would have the effect of
rendering the public 1iability 1insurance coverage maintained by the Owners

REL-8968 (9/87) -2- L
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Association unacceptable to Lender,

(3} Hazard Insurance

With specific reference to PUD's or Condominiums, fin
addition to Paragraph & ("Hazard Insurance") of this Security [nstrument, so
long as the Owners Association maintains, with an insurance carrier reasonably
acceptable to Lender, a "master” or "blanket" policy on the PUD or Condominium
project which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the pertods and against the hazards lender requires, including
fire and hazards included within the term "extendaed coverage," then:

(a) Lender waives the provision in Paragraph 2 ("Funds
for Taxes and Insurance™) of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on
the Property.

(b) Borrower's obligation under Paragraph § ("Hazard
Insurance’ ) of this Security Instrument, to maintain hazard {nsurance coverage
on the Property, 1s deemed satisfied to the extent that the raquired covorage is
provided by tihe Owners Association policy;

(c} Borrower shall give Lender prompt notice of any
lapse in requires-bazard insurance coveragsm;

{d) In the event of a distribution of hazard insurance
proceeds 1n lleu o€’ restoration or repair following a loss to the Property,
whather to the Condomirtumn _unit or to common elements thereof, or whether to
common areas and faciliiins of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be poid to Lender for application to the sums secured
by this Security Instrument, wicth any excess paid to Borrower,

(4) Condemniecion

The proceacs of any award or claim for damages, direct
ur consequential, payable to Borrowe in connection with any condemnation or
other taking of all or any part of ihe Croperty, whether of the unit or the
comman elements of the Condominium, or ‘the common areas and facilities of the
rup, or for any conveyance in lleu of conZemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shal be applied by Lender to the sums
secured by this Security Instrument as provided in Paragraph 9 {"Condemnation").

{5) Remedies

[f Borrower does not pay ali-Condominium or PUD dues
and assessments in full when due, Lender may then or ‘thereafter exercise all
remedies provided under this Security Instrument or Lenuer. at its sole option,
may elect to pay such dues and assessments, Any amounts paid by Lender under
this paragraph shall become Borrower's additional debt securcd by this Security
fnstrument, Unless Borrower and Lender agree to other terms of-vayment, these
amounts shall bear interest from the date of disbursement at th: then applicable
Note rate and s5hall be payab]e. with interest, upon notice “irur. Lender to
Borrower requesting payment."

4, LEGISLATION AFFECTING LENDER'S RIGHTS., Paragraph 12 0of the
Security Instrument 1s amended to read in its entirety as follaws:

"13. Legislation Affecting Lender's Rights. If enactment or
expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument
unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by
this Security Instrument and may invoke any remedies
permitted by Paragraph 19."

5 GOVERNING LAW; SEVERABILITY., Paragraph 15 of the Security

Instrument is amended to vead in its entirety and the Note {is amended
to include:

Governing Law; Severability. The loan secured by this
Security Instrument 1s mage pursuant to, and shall be

construed and governed by, the laws of the United States and

REL-896C (9/87)
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the rutes and regulations promulgated thereunder, including
the federal laws, rules and regulattons for federal savings
and loan associations, If any paragraph, clavse or
provisiocn of this Security Instrument or the Note or any
other notes or obligations secured by this Security
Instrument is construed or interpreted by a court of
competent jurisdiction to be void, invalid or unenforceable,
such decision shall affect only those paragraphs, clauses or
provisions so consirued or interpreted and shall not affect
the remaining paragraphs, clauses or provisions of this
Security Instrument or the Note or other notes or
obiigations secured by this Security Instrument."

6. DEFAULT AND ACCELERATION., Time 1s of the essence hereof, Upon
failure to pay any payment when due or to perform any obligation, covenant or
agreement in the Note, in the Security Instrument, in other security instruments
which secure the Note, or in any other document executed by Borrower to induce
Lender to wake the loan evidenced by the Note, or {f any statement made by
Borrawer 15 any such document is false or misteading, then Borrower shall be in
default under-the Note and all principal and accrued interest shall, at Lender's
option and (w.thout notice, become iJmmediately due and payable 1in full,
Reference is mad: to the Security lnstrument for rights as to the uacceleration
of the 1{indebtediess evidenced by the Note, including Paragraph 17 of the
Security Instrument and Paragwaph 10 of the Note which are amended as follows:

“Transfer. i the ProgertF or_a_ UBeneficial Interest in
Borrower; ssuaption. all or any part of the Praperty or
an _interest <arreln is sold or transferred (or 1if a
beneficial interes’ 4n Borrower is sold or transferred and
Borrower 1is not ¢ natural person) without Lender's prior
written consent, uZnfer may, at 1ts option, require
fmnediate payment 1n  cull of all sums secured by this
Security I[nstrument. 17 Gorrower falls to pay such sums
immediately upon the demand of Lender, Lender may, without
further notice or demand on Burrower, invoke any permitted
remedies. However, this option shali not be exercised by
Lender if exercise is prohibicel. by federal law as of the
date of this Security Instrument. - lLender shal) have waived
such option to accelerate if, privr vo the sale or transfer,
Lender and the person to whom the Pesparty ts to be sold or
transfarred reach agreement in writiro-that tha credit of
such person is satisfactory to Lender and-that the interest
payable on the sums secured by this security Instrument
shall be at such rate as Lender shall reourst. If Lender
hes walved the option to accelerate provided tn  this
paragraph, and 1if Borrower's successor in< iuterest has
executed a written assumption agreement accepteq in writin

by Lender, Lender shall release DBorrower | Srom al

obligaticns under this Security Instrument and the dots"
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7. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's sole
option prior to the release of the Security Instrument may make future advances
("Future Advances") to Borrower. Such Future Advances, with interest thereon,

REL-B96D (9/87) IL







shgll be secureL:JbN,QFFICIALJhECn;eV E)Dgfugap-g

Security I[nstrumen denced by promissory notes
stating that said notes are secured thereby.

8. LOAN CHARGES. If the loan secured by the Security Instrument fis
subject to a law which sets maximum Joan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charges shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower
which exceed permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge under the Note,

9, PREPAY, Borrower shall have the right to prepay the principal amount
outstanding in full or in part provided Lender may require that any partial
prepayments shall be made on the date monthly installments are due and shall be
in the amaunt of that part of one or more instaliments which would be applicable
to prinzipal. Any partial prepayment shal) be applied against the principa)
amount outztanding and shall not extend or postpone the due date or any
subsequen{ uicnthly installments or change the amount of such installments
unless the lander shall otherwise agree in writing,
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10, WAIVER OF HOMESTEAD EXEMPTION, PRESENTMENT, NOTICE OF ODISHONOR AND
PROTEST; JOINT AND SEVERAL OBLIGATICN. ' The homestead exemption and the rights
of presentment, notice of dishonor and rrotest are hereby waived by Borrower and

all sureties, guarantors and endorsers of the Note. The Note shall Le the joint
and several obligation of all Borrowers, ‘suraties, guarantors and endorsers and
shall be binding upon them and their successo: ¢ and assigns,

11, COSTS OF COLLECTION OR ENFORCEMENT In_the event Lender takes any
action to collect or enforce any provision of the Note, Borrower will pay to
Lender on demand 411 costs and expenses incurred hy lender with respect to the
same including, without Timitation, reasonable attcerier's fees and court costs
to the extent not expressty prohibited by applicablelaw, whether or not a
lawsuit is brought,

12. INJURY TO PROPERTY. A1l of Borrower's causes'of action, whether
accrued before or after the date of the Security Instrumerc, for damage or
ifnjury to the Property ar any part thercof, or 1in connestion with the
transaction financed in whole or in part by the funds loaned ¢s Borrower by
Lender, or in connection with or affacting said Property or any nent thereof,
including causes of action arising in tort or contract and causes c¢f »~tion for
fraud or concealment of a material fact, are, at Lender's option, dszigned to
lender; and the proceeds thereof shall be paid to Lender, who, after deducting
therefrom all of Lender's expenses, including reasonable attorney's fees, may
apply such proceeds to the sums secured by the Security Instrument or to any
deficiency under the Security I[nstrument or may release any moneys so received
by Lender or any part thereof, as Lender may elect. Lender may, at its option,
appear in and prosecute in Lendar's own name any action or proceeding to enforce
any such cause of action and may make any compromise or settlement thereof,
Borrower agrees to execute such further assignments and other instruments as
from time to time may be necessary to effectuate the foregoing provisions and as

Lender shall request,
13. STATEMENT OF OBLIGATION, lender may collect a fee of fifty dollars

($50.00) or such other maximum amount as from time to time is allowed by law far
furnishing any statement of obligation, Lender's <demand or any other statement
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