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MORTGAGE 89190711

THIS MORTGAGE (“Security Instrument™) is givenon APRIL 26
198%  Themorgigoris RYSZARD ZAJAC AND EMILIA ZAJAC, HUSBAND AND WIFE

“Borrower"). This Sccv ity Instrument is given to SUMMIT PFINANCIAL SERVICE
LI'B% SUC&ESSORS AND/OR ASSIGNS S '
hich is organized and exisiii g under the laws of THE STATE OF R i
‘6818 SOUTH ARCHES ROAD TLLINOIS i whose address s
SUMMIT, ILLINOIS 64501 ("Lender”).

rrgwer owes Lender the princins Csum of
R NS R T EN THOUSALS AND NO/100

Dollars (U.8¢ 110,000.00 ). This debt is evidenced by Borrower's note
duted the same date as this Security Instrument (" Note'"), which provides for monthly puyments, with the full deb, it not
paid earlier, due and payable on MAY 1, 2119 This Security Instrument
secures to Lender: (u) the repayment of the deblcvidenced by the Note, with interest, and all rengjvals, extensions and
modifications; (b) the puyment of all other sums, with. nierest, ndvanced under paragraph 7 ta protect the seeurity of this
Security Instrument; and (¢) the performunce of Borroa so's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage goant and convey to Lender the following described property

located in COOK County, Hlinais:

THE EAST 1/2 OF THE WEST 1/2 OF LOT (1¢ IN CHARLES BOOTH'S BELMONT
AVENUE ADDITION TO CHICAGO, BEING A SEBRIVISION OF THE SOUTH 10 ACRES
OF THE NORTH 1/2 OF THE SOUTH 1/2 OF 7% SOUTHWEST 1/4 AND THE

- SOUTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWLET 1/4 OF SECTION 20,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE T4TRD
IN COOK COUNTY, ILLINOIS. RD PRINCIPAL MERIDIAN,

13-20-320-035
VOLUME 346

which has the address of 6306 WEST SCHOOL STREET CHICAGO

6063 {Sireat] {City)
Hlinois 4 ("Property Address”);
{2 Codal

Toatrner Wirn all the impravetnents now or bereafier erceted on the property, and all casements, rights,
appurtensnees, rents, royalties, minerol, ofl and gos rights andd profits, water rights and stock and all Bxiuves now or
hereafer u part of the property. Al replacements and additions shall olso be covered by this Sccurity Histrument. All of the
foregamng is eeferred toin this Security Instrument os the "Property.”

BORROWER COYENANTS that Horrower ix luwlully seisedd of the estute hereby conveyed and lus the right to
morignge, prant ond convey the Property and that the Property Iy unencumbered, except for encumbrances of record.
Horrower searrunts and will defend genernlly the title to the Property against all cluims and demaiids, subject 1o any
cHeumbrpees ol revord.

TN SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with
lirtttedd varioteany by jurisdiction to constitute a uniform seeurity itstniment covering seal property.

ILLINOQIS - singte Famity-—-FNMAZFHLMC UMIFORM INSTRUMENT form 3034 12/8)3
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1. Payment of Principal and [nterest; Propayment Wnd Pate Charges,  Borrawer shall promptly pay when due

the principal ofand interest on the debi evitdenced by the Note und any prepauyment and late charges due under the Note.

2. Funds for Taxcs and Insurance.  Subject to applicable law or to u written waiver by Lender, Borrower shall puy
ta Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds'} equal to
one-1welfth of: () yearly taxes and ussessments which may attain priority over this Security Instrumens: (b) yearly
leuschold payinents or ground rents on the Property, if any; (¢) yearly hazord insurnnee premiums: nnd (d) yearly
mortgage insurance premiums, if uny. These items are called “escrowttems.” Lender may estimate the Funds due on the
basis of current data and reusonable estimates of future escrow tems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal

-or state agency (including Lender if Londer is such an institution), Lender shnll epply the Funds to pay the escrow items.
Lender may not charge for holding aud applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such n charge, A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independenm tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless nn agreement Is made or applicable Inw requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge,
an annunl accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additionat security for the sumas secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's op*ion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Tuns held by Lender is not sufficient 1o pay the escrow items when due, Borrower shafl puy to Lender any
amount necessary (= make up the deficiency in one or more payments as required by Lender.

Upon pay-aertin full of all sums secured by this Security Instrument, Lender shull promptly refund to Borrower
any Funds held by {.erder. If under paragraph 19 the Properiy is sold or scquired by Lender, Lender shall apply, no later
than immediately prio7 to the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as a credit agais sy Lhe sums secured by this Security Instrument.

J. Application of Pay:sents. Unless applicable law provides otherwise, all paymenis received by Lender under
puragraphs 1 and 2 shall be app’ied: first, to Inte charges due under the Note; second, (0 prepayment charges duc under the
Note; third, to ampunts payablc varser paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Borrowershall pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may attain priority o' er-this Security Instrument, and leaschokl payments or ground rents, il any.
Borrower shall pay these obligations in }ie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owra payment. Barrower shall promptly furnish to Lénder all notices of amounts
to be paid under this paragraph. If Borrowsr makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any {iir-which has priority over this Security Instrument unless Borrower: {(a)
ngrees in writing to the payment of the obligation s=cur<d by the lien in a manner ucceptable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of tlic iien in, legal proceedings which in the Lender’s opinion operate to
* prevent the enforcement of the lien or forfeiture of any periof the Property; or {c) secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the lien tc this Security Instrument. If Lender delermines Lhat gny pari of
the Property is subject to a lien which may attain priority oven this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ta¥< £ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvement. now existing or hereafier erected on the Property
insured ngainst loss by fire, hazards included within the term “extendcd coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounty =id for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjrcito Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shatl be accepiable to Lender and-skall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, @wrrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shial! give prompl notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shnll he rpnlied to restaration or repair
of the Property damnged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair i8 not economically fensible or Lender's security would be lessened, the iraurance proceeds shall be
npplied to the sums secured by this Security Instrument, whether or not then due, with any exces. pnid to Borrower. If
Borrower abandons the Property, or does not answer within 30 dnys n notice from Lender that tne/usmurance carrier has
offered to sertle a claim, then Lender may collect the insurance proceeds. Lender may use the procees’s 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 10-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds 1o principal sha® ot extend or
postpone the due date of the monthly puyments referred 1o in paragraphs | and 2 or change the amount of the payments. ir
under parageaph 19 the Praperty is acquired by Lender, Borrower's right to any insurnnce policies and proceeds resulting
from damage to the Property prior to 1he acquisition shadl pass (0 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenanco of Proporty; Leascholds,  Borrower shall not destray, demuge or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on n Jeasehold,
Borrower shall comply with the provisions of the lease, nnd i€ Borrawer acquises feu tithe to 1he Property, the Jeasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Horrower faily to perform the
covenants hnd agreemetts contained in this Scourity bnstrument, or there is o tegnl procecding at may signiticantly affect
Lender's rights in the Property (such us a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulntions), then Lender mny do nnd pay for whatever is necessary to protect the value of the Property nnd Lender's rights
in the Property. Lender's uctions may include paying any sums secured by o lien which has priority aver this Sccurity
Instruntent, appearing in court, paying rensonnble attorneys’ fees and entering on the Property to mnke repairs. Although
Lender may take action under this paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this parograph 7 shull become additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower undt Lender ngree to other termas of payment, these amsounts shadl bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower
requesting payment.
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