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LOAN NO. 051811472
MORTGAGE

THIS MORTIHAGE ("Seourity Instruntont™) is given on APRIL 25, 1989 . The morigagor is
. - B TaaNE, {\ H1\(‘ItEmP. AND GEORGE P VIASIS 11 MARRIED TO PATRICIA T VIASIS ("Borrower"),
This Seeurity Insirvawnt Is glven to ST, PAUL FEDERAIL BANK FOR SAVINGS, which is organized and oxisting
uader the taws of the/daited Sttes of Amerien, nnd whose nddress is 6700 W. North Avenue, Chicago, Hlinois 60635
{"Lender™). Borrower ower Lender the pricipal sum of

SIXTY ONE THCOUSANL'. TWO HUNDRED AND NO /100 Doilars
(U5, 61,200.00 50 This debt s evidenced by Borrawer's note dated the same dute us this Security

Tnatrument (“Nole'}, which ployidas for monthly payments, with the Tull deba, il not paid euclier, due and payable on
MAY 1, 2019 + Uhis Sccurity Instrumoent accures vo Lender; (i) the repnyniont of the debt evidenced
by the Note, with intorest, nod all tevewalr extonsions and modifications: (b) the payment of nl) other sums, with interest,
wdvanced undor paragraph 7 1o protectche security of this Sceurity Insteument; and (c) the performunce of Barrower's
covanams sl agrooments under this Scourty Instrument und the Noto, FFor this purpose, Borrower does herehy
martgage, gront and convey to Londer thx follawing described property located in onex

County, [lHinois

LOT 2 IN MIDLOTHIAN GARDENS, 3 SUBDIVISION CF THAT PARY OF 89190'725
THE S.E. 1/4 OF SECTION 10,TONNSHIP. 36 NORTH, RANGE 13,FAST

CF 'THE THIRD PRINCIPAL MERIDIAN LYING NORTHWEST OF RIGHT OF

WAY OFf CHUCAO) ROCK ISLAND AND PACIFIC RATLROAD;AND ALSO

EAST 47/601HS OF THE S.W. 1/4 OF SECTICN 20, 'TONMSHID 36

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN EXCEPT

THAT PART (IF ANY) OFF SOUTH END CF BLOCK )9 WHICH FALLS

SCUTH OF SOUTH LINE CF SECTION 10 IN OOCK CZUNIY.. ILLINOIS.

L

= (3

P.IX.N. 28-10~406-008-0000

which has the address of 14812 S KEELER MIDLOTHIAN IL 6044S g
(*Property Address™); A [ (6_(:/

TOGETHER WITH all the improvementa now or hereafier erccted on the property, all eascments, rights,
appurtenances, rents, royalties, minecnl, oll and gus rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All roplacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred 10 in this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrowor is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
enicumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Printipai‘an it; Plepa LR(Charged., ro'wer shall promptly-pay when duc the

principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the dny monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to one-
twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly leasehold
payments or ground rents on the Property, il any; (¢} yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These itoms are called “escrow itemn.” Lender may estimate the Funds due on the basis of
current dala and reasonable estimates of future escrow ifems,

The Funds shall be held in an institution the deposits or pccounts of which are insured or guaranteed by a federnl or
stnte agency (including Lender if Lender is such an inatitution). Lender shall apply the Funds o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the sccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge, Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless un agreement is made or applicable law
requires interest to be paid, Lender shall not be vequired to pay Borrower any interest ar carnings on the Funds, Londer
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit 1o the Funds was made. The Funds are pledged ns ndditional sccurity for the sums
secured by this Security Instrument.

If the amount of the Funda held by Lender, tagether with the future moathiy payments of Funds payable priorto the
due dates of the escrow items, shall exceed the amount required to pay the excrow items when due, the excess sball be, at
Rorrower's oplian, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lencder is not sulficient to pay the escrow items when due, Borrower shall pay to Lenderany
amount necersaary 1o make up the deficiency in one or more payments as required by Lender,

Upon paymertin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Londcs, If under paragraph 19 the Property issold or nequired by Lender, Lender shall ppply, no lnter than
immedintely prior'te’ the sale of the Property or its ncquisition by Lender, uny Funds held by Lender at the time of
npplication as a credit paninst the sums sccured by this Securily Instrument.

3. Appileation of Fuynents. Unless appliceble lnw providey otherwise, all payiments received by Lender under
paragraphs 1 and 2 shali-be/apnlied: first, 1o amoums payable under paragraph 2; second, to interest due; and Inst, to
principal due.

4. Charges; Liens. Borrorezo shall pay all tuxes, nssessments, charges, lines nnd impositions attributable to the
Property which may attain prioritv-over thiv Sceurity Lastrument, andd leaschold payments or ground rents, if any.
Borrower shall pay these obligaticns in e manner provided in parageaph 2, arif not paid inthat manner, Borrower shall
iy them on time directly to the persosn owed puyment. Borrower shinlt prampily furaish to Lender all notices of amounts
to be paid under this paragraph. IF Borrozver makes these peyments directly, Borrower shnll promptly furnish 1o Lender
receipts evidencing the puyments, .

Horrower shall prompily discharge any/ tici which has priority aver this Security lustrument unless Borrawer: (n)
ngrees in writing to the payment of the obligunsn yacured by the lien in a manner ncceptable to Lender; (h) contests in
good fuith the lien by, or dofends against enfoyeiraent of the llen in, legnl proccedings which in the Lender's opinian
apernte to prevent the enforcemont of the len or forfuitire ofany part of the Property; or(c) secures from the holder of the
lien nn agreemont satisfactory to Londer subordinating /ngilen to this Security Instrument. L€ Lender determines that any
part of the Property is subject to u Jien which may stiwin priority over this Security Instrument, Lerder mny give Borrower
n notice idcnlil"ylng the lien, Rarrower shall satiaty the ler o tnke one or mare of the aetions et farth above within 10
duys of the giving ol notice,

A, Mazard Insurance. Borrower shull Keep the {mproveapic now existing or hereaficr erected on the Property
insured ngninst loss by tire, hazards included within the term “exwaded coverage™ and any other hazurds for which
Lender requires tnstueance. This lnswrance shinit be msintalned in't'e moumis and Tor the periods that tender reguires,

The inswrsnee carrier providing the insurnnce shall be chosen by Horeosversubject to Lender's approval whigh shglihot be .

unrgasanukity withheld,

All insurnnee policics and renewals shall be aveeptable to Lender wnd shall include a stundard mortgage clause.
tender shinll huve the right 1o hold the policies nnd renewals, 1T Letder requires-RBocrower shnll prompily give to Lender
wlh receipts of padd premiums mnd renewal notices, Tn the event of [oss, Borrower siel) give prompt nestice to the Insurance
varrier nd Lender, Lender may ke proot of losy il not made promptly by YLoriower,

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds sl il b¢ applied to restaration or repalr
ol the Property dumuaged, il the restorntion or repair is cconomically feanible and Lendery seeurity s not lessoned, 11 the
restaration or repair is not economically fensible or Lender's seeurity wounld he lesseneds the insurnngs proceeds shadl be
applicd to the sums secured by thls Security Instrument, whether or nut then due, with any excess piid (o Borrower, If
Horrower nbandons the Property, or does oot answoer within 30 days o notice from Lender tar'toc insurance carrler has
offered to settle a cluim, then Lender may collect the insurnnce proceeds, Lender mny use the pracecds to repivic or restore
the Property ar to pay sumas seeured by this Seearity Dnsteument, whether vr ot then duoe. The s04abzy period will begin
when the notice ia given,

Unless Lender sind Borrower otherwise agree in writing, any applicution ol proceeds 1o principntanell not extend or
postpone tho due date of the monthly payments reforredd to in purngraphs | nnd 2 or change the amouny of the payments,
(f wnder paragraph 19 the Broperty Is acquired by Lendor, Borrower's right to any insurnnee policies and procecda
resulting from dumage to the Property prior to the aequisition shall pass to Lender to the extent of the sumns secured by
thiy Security Tnstrument inunedintely prior to the nequisition,

6. Preservation amd Maintenance of Property; Leaschokls, Borrower shall not destroy, damage or substandinlly
change the Property, nllow the Property to deteriornte or commit waste, 17 this Sccurity Instrument is on a leaschold,
Roreower shall cornply with the provisions of the tease, nnd if Borrower acquires tee title to the Property, the lensehold
und fee title shadl not merge unless Lender ngrees to the merper in writing.

7. Protection of Lender's Righta In the Property; Mortgage Uisurance, 1 Borrower fnils to perform the covenants
and ngreementy contained in this Security Instrument, or there isalegnl proceeding that may significunly affect Lemder’s
rights in the Property (such ny o proceeding in bankruptey, probate, Tor condemnation or toenflorce lnws or regulntions),
then Lender may do and pay for whatever is necessury to proteet the vislue of the Praperty and Lendee's rights in the
Property. Lenders nctions may include puying uny sumns secured by w lien which bay priority over this Sceurity
Instrument, appenring in court, paying reusonnble attorneys' fees and entering onthe Praperty to make repairs. Although
Lender may take aetion under this paragrnph 7, Lender does not huve to do so.

Ay amounts disbursed by Lender under this puragraph 7 shatt become additionat debt of Barrower secured by this
Security Instrument, Undess Borrower and Lender agree to other terms of payment, these amounts shakl bear interest
from the date of dixhurseniend al the Note mte and shall be puyable, with interest, upon notice from Lender to Borrower
requesting puyment,

I Lender required mortgage insurance as a condition of moking the lonn secured by this Sccurity Instrumemt,
Borrower shull pay the premiums regquired to mnintain the insuranee in effeet until such time as the reguicement foe the
insurnnce terminates in accordance with Dorrower’s and Lender’s written agrecment or applicabie law.
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LOAN RIDE

-9

LOAN NO. 051811472
DATE APRIL 25, 1989%

THIS RIDER Is incarporated Into a certain Sacurity instrument dated of even date herewith given by the
undersigned (the "Borrower") to S1. Paul Federal Bank For Savings (the "Lender") 10 secure a mortgage
indebtednass; said Security Instrument encumbers reai propsrty commonly described as:

14812 S KEELER, MIDLOTHIAN IL 60445

(PROPERTY ADDRESS)

1.) Borrower and Lender agree the rotwithstanding anything contained in Uniform Covenant 21 of the
Security instrumant, Lender is hareby auticrized to charge a ronsonable fee for the preparation and delivery of

a ralease deed.

2.) Borrower and Lender agree that If the Facaral National Mortgage Assoclation or the Federal Home L.oan
Mortgage Corporation buy att or some of the Leniar's rights under the Security Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOQF, BORROWER hag executed this RIDEF.

240 NQV 8d
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{1 t1th District Cost of Funds Index-Paymant and Rate Caps)

LOANNOD. 051811472
DATE  APRIL 25, 1989

THIS ADJUSTABLE RATE RIDER Is made and Is incorporated into and shall be deemed to amend and
supplement the Mongage, Dead of Trust or Securlty (the “Securlty Instrument”’) of the sarne date given by the
undersigned (the “Borrower') to secure Borrower's Adjustablie Rate Note (the *Note'') to 8T, PAUL FEDERAL
BANK FOR SAVINGS, 6700 W. NORTH AVENUE, CHICAGO, ILLINOIS 60838 (the "'Lender") of the sama date
and covering the rty described In the Security instrument and jocated at:

nQ Tha Propany O 12 s KEBLER, MIDLOTHIAN 1L 60445

(Praperty Addrass)

THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE BORAOWER'S MONTHLY PAYMENY INCREASES
MAY BE LIMITED AND THE INTEREST RATE INCREASES ARE LIMITED.

Additiora! Covenants. In addltion to the covenanta and agreements made In the Security Instrument,
Borrower aid Lender turther covenant and agree as follows:

A. INTERE ST RATE AND MONTHLY PAYMENT CHANGES
The Note riovides for an initial interest rate and monthly payments ag follows:

2. INTERESY
(A) Intereat Rute
interest wil > charged on unpaid principal until the full of amount of principal has been pald.
| will pay Interesi ot a yearly rate of =~———9,375——~=—==9_ The Interest rate | will pay may
change.
The interes! rate requir=: by this Section 2 Is the rate | wiil pay both before and after any default
described In Section 7(B) of this Not».
{8} Interest Change Dates :
The Interest rate | will pay may change on the first day of NOVEMBER, 1889
and on that day every month thereafter. Each 72%e on which my interest rate could change is calied an “Interest
Change Date.”” The new rate of Interest will baome effective on each intarest Change Date.
(C) Interest Rate LIimit
My interest rate will never be greater than =14, 375———%,
(D) The Index
Baginning with the Interest Change Date, /ny.interest rate will be based on an Index. The "Index"
is the monthly welghted average cost of savings, borrowicps ond advances of membears of the Federal Home
Loan Bank of San Francisco (the "Bank’}, as made avallable by '.:e Bank. The most raecent Index figure available
as of the date 15 days before each latgrest Change Date is callact the "Current index.”
if the Index Is no longer avallable, the Note Hoider will. zhoose a new index which is based upon
comparable Infformation. The Note Halder will give me notice of th's choice.
(E) Calculation of interast Rate Changeas
Belare each Interest Change Date, the Note Hodder will ciiclilate my new interast rate by adding
AND THREE QUARTERS peiceitage points {  2.750 %) 10
the Current Index. The Note Holder will then round the result of this additiois 0 {ne nearast one-eighth of one
percemtage point (0.125%). Subject 1o the limit stated in Section 2(C) above, the rounded amount will be my
new Interest rate untll the next interest Change Date.

3. PAYMENTS
(A) Time and Place ol Payments

| will pay principal and interest by making paymenta every month.

I will make my monthly paymenlis on the first day of each cinh beginning
on JUNE 1, 1989 .| will make these payments every mcnih untll | have
paki all of the principal and inlerest and any othar charges described below that { may owe under this Note.
My monthly payments will ba appiied to interest before principal. if, on 1, 2019 '
1 still owe amounts under the Note, | wili pay those amounia In full on that date, which is called the "maturlty
date.”

{ wiil make my monthly payments at 8T. PAUL FEDERAL BANK FOR BAVINGS, 6700 W.
NORTH AVENUE, CHICAGO, ILLINOIS 80835 or al a different place K required by the Note Holder.

(B) Amount of My initlal Monthly Payments

Each of my Initlal monthly payments will be in the amoum of U.S. § ——$509.03—-

This amount may change.
{C) Payment Change Dates

My monthly payment may change as requlred by Sectlon 3(D) below beginning on
the flrat -tay of =——==DECEMBER, 1989~--  and un that day every 12th month therpafter.
Each of these dates I3 called a "Payment Change Date.” My monthly payment wil also change at any time
Section 3{F) or 3{G) below requires me to pay tull payment.

| will pay the amount of my new monthly payment each month beginning on sach Payment
Change Date or as provided In Seclion 3 (F) or 3{G) below.

MULTISTATAE ADJUSTABLE RATE RIOER-Cost Of Punis INDIDG-Singie Family-Freddie Mea Uniform lnstrument Form 112 3/86
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At loast 30 days before sach Payment Change Date, the Note Holder will calculate the armount
of the monthiy payment that would be sufficient {0 repay the unpaid principal that | am sxpectad to owe at the
Payment Change Date in tull on the maturity date in substantially squal instaliments at the interset rate effective
during the momh preceding the Paymem Change Date. The result of this calcuiation is called the "Full Payment."
The Note hoider will then calculate the amount of my monthly payment due the month pr.oodlng the Payment
Change Date muitipliad by the number 1.075. The result of this calculation ls called the "Limked Payment”,
uniess Section 3(F} or 3(Q) below requires me to pay a different amourr. | may chooes to pay the Limited
Payment.

(B) Additions 1o My Unpald Principal

My monthly payment could be less than the amoumt of the inerest portion of the monthly
payment that would be sufficlent to repay the unpalkd principal | ows at the momhly paymem date in full on the
maturity date in substantially equal payments. if so, each month that my monthly payment is Jess than the intersst
portion, the Note Huider will subtract tha amount of my monthiy payment from the amount of the intersst portion
and wiil add the difference to my unpaid principal. The Note Holder will also add interest on the amount of this
diference to my unpaid principal each month. The Interest rate on the inferest addad to principal wilt be the te
required by Section 2 abave.

{F) Limit on My Unpaid Principal; increased Monthly Payment

My unpaid principal can never exceed a maximum amount equal 1o one hundred ten perosmt
(110%) of the prrclnal amount | originally borrowed. My unpaki princlpal could excead that maxdmurm amount
due to the LimKea Fayments and interest rate increases. if so, on the date that my paying iy monthly payment
would cause me tr, evceed that imi, | will instead pay a new monthly paymert umil my monthly payment
changes agaln. The riew monthly payment will ba in an amount which would be sufficient to repay my then unpald
principal in full on the raa Uity date at my cument interest rate in substantially equal payments.

{G) Requireu J'u't Paymenm

On the 6th Pa;inent Changa Date and on sach succeeding 5th Payment Change Dats thergafier,
1 wilt begin paying the Full Payrie it as my monthly payment untit my monthly payment changes again. | will aiso
begin paying the Full Payment r="my monthly payment on tha final Payment Change Date.

4, NOTICE OF CHANGES
The Note Holder will delfver or-mall to me a notice of any changes in the amount ofrmfmtliy
payment belore the effective date of any (:hange. The notice will contain the interest rate or rates applicable to
my lcan for sach month aince the prior nowuce o, for the first notice, since the date of this Note. The notice wilt
also include information required by law to bevran me and also the thie and tdephommmbero\'apuwn
who will answer any question | may have regaiilrg the notice.

B. TRANSFER OF THE PROPERTY OR A BENUFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument s aaended to read as follows:

Transfer of the Property or a Bensficlal interest it Bor o.ver, if oMl or any part of the Property or
any Interast In it is sold or transforred (or ¥ a benaficial imerest in 3ctower is soid or transierred and Borrower
ia not a natural person) without Lender's prior written consant, Londer may, at ks option, require kmmediste
payment in full of all sums secured by this Security Ihstrument. Howeve'r, th's option shall not be exercised by
Lender H exercise Is prohiblted by lederal law as of the date of thls Secu;, Instrument. Lendar also shall not
axercise this option ¥: (a) Borrower causes to be subitted to Lender informa oov) required by Lender to evaluste
the imende! transfaree as i a new joan were belng mado to the transferse; anc () L nder reasonably detarmines
that Lender's security will not be Impaired by the loan assumption and that the rux oi-a breach of any covenant
or agreament in this Securlty Instrument is acceptable to Lender.

To the extenmt permitted by applicable Law, Lender may charge a reesonable feq as a condltion to
Lender's consem to the loan assumption. Lender may also requiré the transterae to sign = s sumption agree-
ment that is acceptable io Lender and obligates the trans/eres to keep aif the promises anc e mements made
in the Note and in this Security Instrument. Borrowar will continue to be obligated under tha ~ote and this
Security Instrument untess Lender releases Borrower in wiiting,

it Lender exercises the option to reguire immadiste payment in full, Lender shall give Borrowsr notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice s dolivered
or malled within which Borrower must pay ull sums secured by this Security Inatrumert. if Borrower falls (o pay
these sums prior 10 the axplmtion of this period, Lendar may invoke any remedies penmitted by this Security

- Instrument withowt further notice or demand on Borrower.

By slgnlng below. Borrower accepls and agrees to the rd covenants In this Adjustable
Rate Aider.

(Sesd)
Borrower

ﬁ/ f//f«';ﬁm
Z
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(Fixed Rate Conversion and Assumption Oplions)

LOANNO. (51811472
DATE APRIL 25, 1989

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is Incorporated into and shall be doemed to
amend and supplement thg Adjustable Rnte Loan Rider{the "Rider”) 1o the Mortgage, Dood of Trust or Securky
Deed(the *Socurlty instrumant®), sach datad the sama date as this Addendum and given by the undersigned the
*‘Borrower') to socure Borrower's Ad)ustable Rate Nole with Addendum To Adjustable Rate Note to 8T. PAUL
FEDERAL BANK FOR SAVINGS.(the "Lendor’) and dated the same dato as this Addendum (the "Note®),
covering the proparty deacribed in the Securlty instrument and located at:

14812 8 KEELER, MIDLOTHIAN IL 60445
(Propeny Adidress)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agrea as f{ollows:

A. FIXED ITCHEST RATE OPTION
The Note prrvitias for the Barrower's option to convert from an adjustable Interest rate to a fixed interest
maie, as follovs:

1. Option to Con.wt to Fixed Rate
| have a ConveorzlorcOption which | can exerclse at any time unisss | am in default or thia Section
At or Section A4 relow wili not permit me to do so. The "Conversion Option® is my option to
convert the Interest 7% | am required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will be e¥zc’ive on the first day of any month when a payment ls due provided
| have given the notlce set jorth Lslow. Tha date onh which the conversion will be effective 1s cailed
the "Conversion Date”,

It | want to oxercise the Canversice Catlon, | must first meet certaln conditions. Those coidiions
are that: {a) | must give the Note Hrar notice that | am doing so at least 156 days before the
Conversion Date; (b} on the Conversicn Date, ! am not In default undar tha Note or the Securhy
Instrument; (c) by the Conversion Date, | raust pay the Note Holder a conversion fee equal to
e mspﬁ?ﬁnt {2.000 %)____o{ the Lnpaid principal | am expected to owe on that Conversion

_ e i (d) by the Conversion Date, if an
appralsal repont Is r rwwg‘acﬂt%i Ewwgﬂne Holder has recslived the repoit and |

have palki the appraisal fee and any amoum neceusury to reduce unpald princtpal; and (e} | must
slgn and give the Note Holder any documents the Nots Finider may require to effect the conversion.

Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Home Loun Mortgage Corporation's required

net yield for 30-year, fixed rate mortgages covered by 60-day riandatory delivery commitments in

effect as ot the date 15 days before the Conwversion Date, pluis . ———

- . At no time shall tha I; ﬂére%Fth%&ﬂon

above per annum i this required net yleld is not ‘araltabie, the Note Holder wil
etermlneli?‘\veﬁerﬁsl rate by using a comparable figure.

Reduciion of Principal Balance Before Conversion; Appraisal

It the unpaid principal | am .expected to owe on the Convarsion Data will be gicuee. than the orlginal
principal amount of my loan, the Note Holder may require an appraisal report or. the value of the
property described in the Security Instrument. The appraisal report must be prepaies vy a qualified
appraiser chosen by the Note Holder. | will pay the Note Holder a reasonable fee fur tlw appralsal
repon.

If the unpald principal | am expected to owe on the Conversion Date Is an amount greater. than
80% of the appralsal raport's stated value of the property securing my loan, | cannot exercise the
Conversion Option unless | pay the Note Holder an amount sufficient to reduce my unpaid
principal to an amount squal to 80% of the stated value of the property.

Determination of New Payment Amoum

If | choose to exercise the Convarsion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficlent to repay the unpaid principal | am expected 1o owe on
the Conversion Date In full by the final payment date at my new fixed interes! rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as
my monthly payment until the final paymant data,

zaz‘rr::v ai\DE) APPROPRIATE PERCENTAGE BASED ON LOAN BALANCE AT TIME OF QONVERSION:
Add 0.375 % . . » « » » FOor loan balances to $ 187600.00
0.625 % . . . . « . Fram § 187600.01 to $ 250000.00
0.875 % . ., . . . « from $ 250000.01 and above.

G2L06168
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B. ABSUMPTION OPTION

Unlftorm Covenant 17 of the Security instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borvower. I all or any part of the Propenty
or any Imerest in B Is sold or transierred (or # a beneficlal interest In Borrower Is sold or transferred and
Borrower ls not a natural person) without Lender's prior written consemt, Lender may, at ks option, require
immediato payment in full of ail sums secured by this Security Instrument. However, this option shall not
be exorcised by Lender N exercise is prohibed by foederal law as of the dale of this Security instrumant.
Lender also shall not exercise this option H: (a) Borrower causss 10 be submiited to Lender information requinsd
by Lender to evaluatie the intended transferoe as ff a new loan were being made to the transierse; and (b)
Lender reasonably determines that Lender's security will not be impaired by the ioan assumption and that
the risk ol a breach of any covenant or agresment in this Secuwrity instrument is scoeptable to Lender,

To the wxiemt permitted by applicable law, Lender may charge a ressonable fes as a condition to
Lender's conseri( *2 the loan assumplion. Lender may also require the transferee to sign an sssumption
agroement that ki scceptable 1o Lender and that obiigates the transieree to keep all tha promises and
agreementa made ir tha Note and in this Security Instrument. Borrower wil continue to be obligated under
the Nole and this Secuthy Instrument uniess Lender reieases Borower in writing.

If Lender exercises %W opiion 1o requive immediate payment in full, Lender shall give Borrowsr Notios
of acceleration. The notice sh\i provide a pariod of not less than 30 days from the date the notice is delivered
or malled within which Borrower rhust pay all sums secured by this Security Instrument. f Borrower falls
to pay these sums prior 1o the expitation of this period, Lendier may imvoke any remedies permitted by this
Security instrument without further not’.c or demand on Borrower,

BY SIGNING BELOW, Borrower recspts and agrees to the terms and covenants contained in this
Addendum To Adjustable Rale Loan Ride:

(re@h

4
GEO VLASIS II
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