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MORTGAGE

THIS MZRTAAGE, ("Secu rumeny™) s givenon .. ABRLL ZLST e R
1989, The mortgeant e ST AN o ORI GRAN TGN IR, W AN NG TAM
GRANLGANY o RECGHOCRD, ANR. N, SINE W;“) Thia Security Tnstrument [8 gIven 10 oo
HOME. FEREBAL SAVII(°.AND. LDA.R.AESQGIAIIDR. e e e , which is organized and existing
under the laws of L THE (UM TTEL, . STATES AR AMERICA .o and whose adtress i oo i i
280). Wont.Jallarson. Strmar s tollat, Iianola BOAIS.......oociivenns (" Lender"),
Botrower owes Lender the prip2ipat sum of THENTY ~RTNAN
TrmmmmmEmesmememnnenea Lamme=Dollars (U.S. 5. 2.72000..00L..........). This debit inevidonced by Barrower's note
dated the same dnte as this Securiov-Insirument s“Nmi"'l)Tthu(;: d1rovidu for monthly paymaents, with the full debt, if not
paid enrtier, due and payablo on v NG LEE AL ZQTA s This Security Instrument
secures to Lendar: (a) the repaymen( of %2 debt evidenced by the Note, with interest, and all renewnls, oxiensions and
modifications; {b) the pryment of all othze suma, with {nterest, advanced under paragraph 7 10 protect the security of this
Securlty Instrumont; and (c) the performancy ol Borrower's covenants nnd agreemenia under this Security Instrument and
the Note. For this purpose, Borrower does hsreby monm\&b‘rnm and convey to Lender tho foltowing described prorerty
locwted In o e, s e A PO 1. A Crsr s @ORNLY, [Hinols:

LOT 47 1IN JESSICA'S, BUINC A SUBDIVISION OF PART OF THE WEST 1/2
OF THE SOUTHWKST 1/4 OF SECTION 28, OURTH OF THE INDTAN BOUNDARY LINE AND
ALSO THAT PART OF THE SOUTHEAST 1/4 OF SLCUION 29, WHICH LIKS EAST OF CENTRAL
AVENUE, ALL IN TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Map Ao
Y

28-28-300-009, 28-28~300-044, 28-28-300-045,
28-29-406-002 28--29-406-004 PIQ & other

which has the address of LOI.‘#?AJESSI?;}'S:JSI}@DIVI&ION' QME‘:’&F?W.
roe! Y

linois 6(}452(21960«] ("Property Address");

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights,
appuctenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and ol} fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instcument us the “Property."

BORROWER COVENANTS that Borrower is iawfully scised of the estate hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitule a uyniform security instrument covering real property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT $ 1 6'00 MA'L«M 3014 12/83
A4M3 SAF SYUTRME AND l“lug
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1. Payment of Principal and Interesat; Prepa te Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundsfor Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yenrly
leasehold payments or ground rents on the Property, il any; (¢) yearly hazard insurnnce premiums; and (d) yearly
mortgage insurance premiums. If any. These ilems arc called "‘escraw items.” Lender may estimate the Funds due on the
basis of current dnta and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or sccounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge far holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o moke such a charge. Borrower and
Lender may agreec in writing that interest shall be pald on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower uny interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits nnd debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as ndditional security for the sums secured by
this Security Instrument.

If the smouni of the Funds held by Lender, together with the future monthly payments af Funds payable prior to
the due dates of the escrow items, shall exceed the nmount reguired to pay the escrow items when duc, the oxcess shall be,
at Borrower's option, cither promptly repaid lo Borrower or credited 10 Borrower ot monthly payments of Punds, If the
amount of the Friuds held by Lender {s not sufficient to pay the cscrow items when due, Borrower shail pay to Lender any
ninount neceseut; b make up the deficiency in one ar mare payments as cecquired by Lender,

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by [ eniter. IT under parngeaph 19 the Property s sold or ncquired by Lender, Lender shall npply, no Inter
than immediately prize .G the sale of the Property or its acquisition by Lender, nny Funds held by Lender at the time of
application as a crectit wzelo=t the sums secured by this Security instrument.

3. Application of euyments.  Unless npplicable law provides otherwise, nll payments received by Lender under
pavagraphs 1 und 2 shall be axplizd: firat, to Inte charges due under the Note; second, to prepayment charges duce under the
Note; third, o umounts payablz uder paragraph 2; fourth, to intereat due; and last, to principal due.

4, Charges; Liens, Bor-ower shall pay all taxes, nssessments, charges, fines and impositions altributable to the
Property which may attain priority over this Security Instrumeont, and leaschold payments or ground reuts, il any.
Botrower shall pay theso obligations in/b & manner provided In paragraph 2, or if not pald in that manner, Borrower shatl
pay them on thine direcily to the person’owed.onyment. Borrower shall prompily fuenish 1o Lender all notices of amounts

g

10 be pald under this paragraph. If Borrowoer mnkes these payiments directly, Borrower shall promptly furnish to Lender

receipts evidoncing the payments.

Borrower shall promptly discharge any ties which has priority over this Security Instrument unless Borrowes: (a)
ngrees in writing to the paymait of the obligation reey red by the Lien in o manner neceptable to Lender; (b) contesta In good
faith the lien by, or defends against enforcement o (ko lan in, legul proceedings which in the Lendor's opinion operate to
provent the enforcement of the lien or forfeliure of nny par of the Properiy; or (¢) xecures fraom the holder of the lien un
agreement satiafactary to Lender subordinating the lien to thih Security Instrument. IT Lender determines that any part of
the PPeoperty {s subject to a len which may attaln prioriv_over this Sccurity Instrument, L.ender may glve Borrower a
notlce identifying the tien. Borcower shall aatisfy the lien or take one or more of the actions sct forth above within 10 days
of the glving of nutice,

3. Haxzerd Insurance, Borrower shall keep the improvearass now existing or herenfier erccted on the Praperty
nsured againat 1oaa by fire, hazards included within the term extercdel soverage” und any other haxards for which Lender
requires insurance. This insurance shall be malntalned in the amovaty and for the periods that Lender requires. The
insurance carrier providing the insurance sholl be chosen by Borrovie! aubject to Lender's upproval which shalt not be
unreasonably withheld.

All insurance polleles and ronowils shall be acceptable 1o Lender and sl include a standard mortgnge clause.
Lender shall have tho right to hold the policies and renewals. 17 Lender requires, Darrower shalt prompily give to Lender
all receipts of paid premiums and rencwal notices, In the event of loss, Borrower shui).glve prompt netice to the insrance
carrier and Lender, Lender mny make proaf ol loss if not made promptly by Borrowrr,

Unleas Lender nnd Borrower otherwise agree in writing, insurance proceeds shall be'npplied to restoration or repair
of the Property damaged, if the restoration or repalr s economically feasible and Lenter’ security is not tessened. 1 the
restaention or repair is not cconomically feasible or Lender's security waulil be lessened, tae Insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duae, with any excess pnid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that i nsurance carrier hus
offered to settle n olaim, then Lendor may collect the insurance procecds. Lender mny use the procied.: 1o repair or restore
the Property or to pay sums secured by thin Security Instrument, whether or not then due, The JC-cav veriod will begin
when the notice is givon.

Unless Londer and Porrower otherwise ngree in writing, any application of proceeds to principal shell not extend of
postpone the due date of the monthly payments referred toin parngraphs | nnd 2 or change the simount of the puyments. If
under parageaph 19 the Property is nequired by Lender, Borrower's eight to any insurange pollcics and proceeds resulting
from damage to the Property prios to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior (o the acquisition.

6. Pressrvation and Maintenance of Property; Leascholds,  Dorrower shall not destroy, dapinge or substantinlly
change the Properly, allow the Property to deleriornte or commit waste, If this Security Instrument!ls on.n'lgaschold,
Borrower shall comply with the provisions of the lease, and If Borrower acquires fec title ta the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leuder’s Rights in the Property; Morigage {nsurance. If Borrower failr 10 perform the
cavenants and agreements contained in this Security Instrument, or there is a legal proceeding that moay significantty nffect
Lender's righta in the Property (such ns o proceeding in bunkruptey, probale, for condemnation or to enforce laws or
regulations), then Lender may do nnd pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions moy Include paying any sums secured by n lien which has priority over (his Securily
Instrument, nppenring in court, paying reasonuble nttorneya’ fees and entering on the Property to make repairs. Although
Lender may take nction under thia parngraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this puragraph 7 shinll become ndditionn! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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UNOFFIC|AL COPY,

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Capa)

day of
incorporated into and shall be deemed to amend and aupplcmcnt the Mortigage, Deed of Trust or Securily Decd {the
“Security Instrument™) of the same date given by the undersigned (1he “Borrower” .)BTO secure Borrower's Adjualable
Rate Mote (the “Notc") to. BOME. FERERAL SAYINGS AND. LOAR ASSOCIATION OF 10 .
(the “Lender™) of the same date and covcnns the property ducnbed in
the Sccurity Instrument and localed at;

WIOT 470 JESSICA' S SUBDIVISION,. OAK FOREST, ILLINOIS 60432 . ...
[Propery Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to the covenants and agreenients made in the Security Instrurhent, Borrower

and Lender furiher covenant and agree os follows:

A. INTEREST RTE AND MONTHLY PAYMENT CHANGES

The Notc provides [or o initial interest rate of ... 121.09..%. The Note provides for changes in the interest rate and the
moenthly payments, as follaws:

4. INTEREST RATE A’O MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay riav changoe on the first day of ... HAY 18T ... .and on that duy
every 12th month thereafter. “Zach date on which my interest rale could change is called a “Change Date.”

(B} The Index

Beginning with ths first Change Pate, _my interest rate will be based on an [ndex. The “Index” is the weekly
avorage yield on United States Treasury sccurtdies adjusted lo n constant maturity of | year, as made avnilable by the
Federn!l Rescrve Board. The most recent hidax fqure nvailable ns of the dute 45 days belore cach Change Date s called
the “Curront Indox.”

if the Index is no longer available, the No e 'irider will chuose o new index which is based upon comparable
information. The Note Holder will give mic notice/v 7 this cholee,

(C) Calculation of Changes

Bolore cuch Change Dato, the Nate Holder will cniculate my new interest rute by adding . RHREE. ANR. THREE-
o QUARTERS percentage points (... hnZ..%) to(he Current Index. The Note Holder wilk then round the
result of this uddition 1o the nearest one-cighth of one percontagr point (0.125%). Subject 10 the limits stated in Section
4(D) below, this rounded amount will be my now intorest rate ariil the noext Change Date,

The Note Holder will then dotermine the amount of the monin'y pnymont that would be suflicient to ropay the
unpaid principal that 1 am oxpecied 10 owe ot the Change Dato in full oe-the maturity date nt my new intereat rate in
substantinlly equal pnymonta.  Tha resull of thia calenlntion will be the nex-amount of my mumhly payment,

{13) Limita on Interest Rate Changes

‘The Interest rate | am required ta pay at the fest Chunge Duts will not be grevier than ... 2.89......... % or less than
...... 8.00........®. Therenfior, my intarest rate will nover be incrensed or decrensad 2a nny single Change Date by more
than two pen.unmxo points (2.0%) from the t,’-uu: of interest | huve been paying for 1o oreceding twelve months. My
interest rate will nover be greater than .. o,

{E) Effective Date of Changes

My new interest rute will become sifective on each Chunge Date. | will pay tho amount of my new monthly paymant '
beginning ¢n tho first mouthly paymaont dats nfter the Change Dato until tho amount of my mordiy payment changes
again.

{F) Notice of Changen

The Noto FHolder witl deliver or maill o me a notico of any chunges in my interest rnie and the amounr ol my monthly
paymont before the olfective date of nny chunge. Tho notice will include informintion required by tnw Lo va given me and
also tho title nnd telephone number of u porson who will answer any guestion | may huve regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenuni 17 of the Sceurity Instrument is ameénded ta read ns follows:

Transfer of the Property or a Beneficin) Interest in Borrower, I ail or nny part of the Property or any interestin it is
sofd or trunsferred {or If n beneficinl interest in Borrower s sold or transferred nnd Borrowser is not & natural person)
withoul Lender's prior wrilten consent, Lendar niay, at its aption, cequire iminedinte paymont in futl of all sums secured
by this Sccurity Instrument. Howaever, this option shal! not bo exorcised by Lendor if exercise a prohibited by federnl iaw
us of the dato of this Securlty instrument,  Lender also shall not exercise this vption il: (n) Borrower causes 1o be
submitted to Lender informution required by Lendor 1o evnlunte the intended tranaloree us if s new loan were belng made
to the 1ransforce; and (b) Londor reasonably delermines that Lendor's security will not be impaired by the loan
nssumption and thut the risk of w breach of any covennmt ot agreament in Lhis Security Insirument is acceptable to
Lendor,

MULTISTATE ADVUSTABLE RATR RIOEN==ARM §-2-=5ingie Family-—Fantie Mae/Froddis Mac Uniftorm instrument Form 3111 3/06
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