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THIS TINSTRUMENT WAS PREPARED BY!:
KENNETH KORANDA

A0 WEST 47TH STRERT

WESTERN YPRINGS, 1L 605%8

SU190937
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MORTGAGE

THIS MO“TGAGL\“SOOHHCJlllllll'ult\nnt")il iven on
T wortgasor la HULTAN # qqzsﬂx, PR, ARD, NOT smcs RRMARRTED

. Fedoral Spving wrg, I«mm Auspplation , which is organizod and uxminu
under the laws of , . UILTED ST“TE?. OF AMERIGA , and whose addross in
40 WEST A7TH SYRWer, WESTERN, SBRINGS,. IL 60338
Borrower owos Londer tiio ptincipal sum of BIGHTY, 41X THOUSAND AND NO/100

e Dollars (U.S. 8 .. .86,000.00 ), This dobt is evidenced by Borrower’s noto

dated thosumo dotous thla Sar urity lnutrumunt(“Natu"). which provides for monthly paymonts, with the full dobt,
1F not pald enrllor, due and payablioon . ... MAY, 18T, 2019 This Security Instrumant
socures to Lundor: (8) thy repay moii ro tho dubt ovidenced by the Noto, with intorest, und nll ronewals, extonsions
and modilientions; (b) the payment of o' ¢thor sums, with interest, advanced undor paragraph 7 to protact tho
seourity of this Security Instrument; ard (¢) the performance of Borrowor's covenants and agreements undor this
Security Instrument and tho Note, For thie purpose, Borrower dous heroby mortgnge, grant and convey to Londor
the following described property located 1. <. CoQK County, llinois.

LOT 1L IN BLOCK 2 IN GOSS, JUDE -AND SHERMAN®S

PIRST ADDITION TO FOREST MANOR SUBDIVISION OF LOTS 3G AND 31 IN
CIRCUIT COURT PARTITION OF PART OF EECTIONS 31 AND 32, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PNINCIPAL MERIDIAN, AND PART OF
SECTION 6, TOWNSHIP 38 NORTH, RANGE 17 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND PART OF SECTION 1 AND 12, TOWNSHIP 38 NORTH, RANGE 12
EAST OF THE THIRD PRINCUPAL MERIDIAN, LN £OOK COUNTY, ILLIHOIsclg

P-I-N- 19"06"120-024
4230 WENONAH STICKNEY
{Streot] [Clty]

Ilinois (“"Property Address’),
{Z1P Coxlol
TOGETHER WITH all the improvements now or hereafler erected on the property, nnd al) easements, rights
appurtenances, rents, ruyalities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or heroafter a part of the proparty. All replacements and additions shall also be covared by this Security Instrument.
All of the foregoing is referred to in thias Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propeity is unencumbered, except for oncumbrances of
record. Borrower warrants and will defend genernlly the title to the Property against all clnims and demands, subject

to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—Single Family—FNMA/FHLMC UNIFGRM INSTRUMENT

S00093 A rev 9/88
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IT Lender required morigage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shal) be pald to Lender.

In the event of a lotal taking of the Property, (he proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia! taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amourit of the proceeds muliiplied by the following fraction: (s) the total amount of the sums secured immaediately
before the 1aking, divided by (b) the fair market value of the Properly immediately before the 1aking. Any balance shall be
paid lo Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an nward or settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days afier the date the notice is
given, Lender ix avihorized to collect and apply the proceeds, st its option, elther 10 restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any applicaiion of proceeds 10 principal shall not extend or
postpone the due date 51 the monthly payments referred to in paragraphs 1 and 2 of change the amount of such payments.

10. Borrower o’ Ruleased; Forbearance By Lender Not &8 Walver. Extension of the time for psyment or
modification of amortizatica of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall niy o perate 10 release the Jiabidity of the origina) Bosrower or Borrower's successors in interest.
Lender shall not be requiresi 1o cummence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amart.zation of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrov = s successors in interest. Any forbearance by Lender in exercising any right or remady
shaill not be a waiver of or prectude the racreise of any right or remedy.

11, Successors and Assigns Boved, Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and beaieht the surcessors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenanis and agreeraents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: ()43 ~2-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the 1.rms of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Insirument; and (c) arrees that Lender and any other Borrower may agree 16 extend,
modify, forbear or make any accommodalions with ze ==4 1o the terms of 1his Security Jrstrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan secured by this Secusity Instrument is subject (o a law which sets maximum Joan
charges, and thal law is Onally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shal) be reduced by the amount
necessary 1o reduce the charge 10 the permitied Himit; and (b) any surms already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may choos. 14 -make this refund by reducing the principsl owed
under the Note or by making a direc1 payment to Borrower. If a refund S e:Zuces principal, the reduction will be treatod as a
partinf prepayrient without any prepayment charge under the Nate.

1Y, Legisiation Affecling Lender's Rights. 1f enaciment o~ lspiration of applicablc laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable 4ccurding to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Instrament and may invoke any remedics
ptrmillct: by paragraph 19. If Lender excrcises this option, Lender shall take the tie;a specified in the second paragraph of
paragraph 17,

14, Notices. Any notice 10 Borrower provided for in this Security Instrumeiit s*.all be given by delivering it or by
mailing it by firsi class mail unless applicable law requires use of another method. The notice shall be direcied 10 the
Property Address or uny other address Borrower designates by notice to Lender, Any notic: Lo Lender shall be given hy
first class mai) 10 Lender's nddress stated herein or any other nddress Lender designates by nutice ' Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender wilen given as provided
in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal Jav/ snd the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security/f-atrument or the
Note conflicts with applicable law, such conflict shall not uffect other provisions of this Security Instrumer?.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst{uivent and the
Note are declared to be severable,

16. BDorrower's Copy, Borrower shal) be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federnl law as of the date of this Security Insiroment.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide » period
af not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior (0 the expiration of this period, Lender may invoke any
remedies permiited by this Security Instrument without further notice or demand on Borrower,

18, Dorrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to lave
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {(a) 5 days (or such other period as
applicable law may specify for reinstatemem) before sale of the Property pursuant 1o any power of sale conlained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrament. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Noie had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but nol limited to, reasonable attorneys' fees; and (d} 1akes such action us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. LUpon reinstalement by
Borrower, 1his Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .2.8.TH. day of .....APRE ki, L1989, and Is
incorporated into and shall be deemed to amend and supplement the Mortgaige, Deed of Trust or Security Deed (the
“Security Instrument™} of the sume date given by the undersigned (the “Borrower™) to secure Barrower's Adjustable
Rato Note {the *Note") to... MIR. AMERICA RADERAL. SAVINGS. .AND. LOAN. ASSOCTATION. ...
.............................................. e (116 "Llender™) of the same dute and covering the property described in
the Security Instrument and located at

4230 WENONAH, STICKNEY, ILLINOIS 60402 . .. s
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the covennnts and agreoments made in the Security Instrument, Borrower
and Londer furihior covenant and ngree as followa:

A. INTERESTLATE AND MONTHLY PAYMENT CHANGES

monthly payments, ar (ollows:
4. INTEREST RA7 ¢ 2NO MONTHLY PAYMENT CHANGES

(A) Change Dates

The Intorest rate | will' ppy may change on the first day of "M'. , and on 1hat day
every 12th month thereafter.  F2ch date on which my intercsl rate could change is called a “Changs Date”

{B) The Index

Beginning with the first Change ieie, my intorest rato will be based on an Index. The “Index” {s tho weokly uvernge
ylold on United States Treasury securitios aayated 1o u constunt maturity of ! year, ns made available by the Foderal
Reserve Roard. The most recent Intox firure uvailublo us of the date 45 duys bofore each Chango Date is calied the
“Curront Indox."

T the fndex I3 no longoer nvniludble, the Nete Hzulder will choose n new index which is based upon comparable
information. The Note Holder will give meo notice :5this cholce,

{C) Calculation of Changes

Holore ench Change Date, the Note Holder will cileulale my now interest rate by adding TWQ. AND, THRER
QUARTERS. ..., porcentngo points (. AsZ30. %) 1a/the Current Index. The Note Holder will then round the
result of this addition (0 the nearest ono-eighth of ona percentaga peint (0.125% ). Subject to the limits siated in Section
4({D) below, this rounded umount will be my new interest rale vai) the next Chinge Date,

The Noto Holdar wiil then delermine the amount of the monkiy payment that would be suttlelent to repuy the
unpait principal thit 1 am expected 1o owe al the Chunge Date in ful 2 the maturity date ut my new interest rals in
substantinlly equal payments, The rosult of this calculation will be the nowamaunt of my nonthly payment,

(1)) Limits on Interest Rate Changes

F‘& \mmst rate | am required to pay at the first Change Duto wilk not be geeater than w3 2,0230 % orloss than
et %, Thecealter, my intorest ralo will nover bo incrensed or decrenses opany single Chitnge Date by more

'han two percentuye points (2.0%) (rom ulobr:\issf l‘:uemu 1 huve been nhyina foraitiv preceding tweolve monthy, My
! %.

interest rate will never be gronter than PWHICH IS CALLYD PHE MAXIMUM RATE,

(E) EfNactive Date of Changes
My now interest rato wiil become offective on each Change Date. | will pay the nmount o my new monthly paymeni
. beginning on the first manthly payment date after the Chunge Dale until Lthe amount of my monZa puyment changes
ngnin,
{F) Nolice of Changes
The Note Holder will deliver or mall to me n notice of nny changes in my Interest rate und the amount 7 my monthly

puyment before the offoctive dnte of any chango. The notice will include information required by luw to be given me and
also the title nnd tolephone numbor of n person who will nnswer any question 1 may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenunt {7 of the Security Instrumont is amended to rend ax follows:

Transler of the Property or a Bencficial Interest in Borrower. 17 all or nny purt of the Property or any inlerestin it is
sold or translerred (or if a baneficinl lnterest in Borrower ls sold ur transferred nnd Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at s option, require immediate payment in full of all sums secured
by this Security lnstrumont, Howaever, this option shall not bo oxercised by Lender Il exercise is prohibiled by federal lnw
a3 of the date of this Securily Instrument. Lendor also shall not exercise this option if: (8) Borrower causes io be
submitted to Lendor information required by Lender to evaluate the intended transferee as if o new loan were being made
to the transferee; and (b) Lender rensonably detsrmines that Leonder's sccurity will not be impuired by the loan
nssumption and that the risk of o brench of any covenant or ngreemcent in this Sccurity Instrument is acceplable to
Lender.

To the extent permitted by applicable Inw, Lender mny charge n rensonable lee as o condition Lo Lender's consent to
the loan nssumption. Lender may also require the transferev to sign an assurnplion ngreement that s aceeptable to
Lender and that obligntes the tranaforee Lo keep all the promises and agreements made in the Note and in this Sccurity
Instrument. Borrower will continue to be oblignted under the Note and this Sccurily 1nstrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Famiy—=Fannie Mae Uniform Inatrument Form SQ0130 04
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{ Fixed Rate Conversion Option)

Z&11S ADDENDUM TO ADJUSTABLE RATE RIDER is made this ™ day o .. APRIL

. and is incorporated inw and shall be deemed 10 amend and supplement the Adjustable Rate Rider (the
“Rider™) o the Mortgage, Deed of Trust or Sccurity Deed (the “Security Instrument™), each dated the same date as this
Addendum and given by the undg y " e, with Addendum
To Adjustable Rate Note, 1o M " %h%w
. e oo e (HE VLender™) and dated the same date as this
Addendum {the "Note"), cavering the praperty described in the Sccurily knstrument and ltocated ot

4230 WENONAH, STICKNEY, IL 60402

PR RTEE TR R R T IaTILY e TR PR PFR VT [RLETITERTN L PR ST PN Fersrrberean (LR TETT I Sresiranes sabaearinanans R L T T T T T T T T T o aaen

[Property Adidress)

EETS TP TN

AportioNag, Covexanes, Lo addition to the covenants nnd agreements made in the Security Instrument and the
Rider, Borrower and Lender further covenunt and agree as follows:

A. FIXED INTYREST RATE OPTION

The Nole provides for the Borrower's oplion to convert from an adjustable interest rate te a fixed interest rate, ns
foltows:

1. Option ta Conveern Fixed Rute

1 have o Conversion Opionaoat Fenn exercise undess Eam in defuuli or this Section A 1 will not permit me 10 do so.
The “Conversion Option” is mjy option to convert the interest rate | am reguired 1o puy by the Note from an udjustable
rute 10 the fixed rute caleulatesi by tha Note Holder under Section A 2 below,

The conversion can only ke placs edc () if the Hest Change Date is 21 months or less from the date of the Note, the
third, (fourth or NIth Change date, ar {(b) if 2acirst Change Date is more than 21 months from the date of the Nate, the
tirst. second or third Change Date. Baeh Cluinge Dute on which my imterest rate ean convert from an adjustable rute ton
fixed rile ulso is culled the "Conversion Dute.”” 1 aan convert my interest eate only on one of the three Converslon Dates.

If 1 want to exercise the Conversion Option, Unavst first meet certitin eunditions,  Those conditions are that; (i) 1
must give the Note Holder notice that | want to do b0 at least 1S days before the next Conversion Dates (41} an the
Conversion Date, must not be in defaubt under the Note or tie Svﬂ:%il‘)Blslrurncnl: (iil} by n date specified by the Nowe
Holder, E must pay the Note Holder a conversion fee of UGS, $..0 500 M0 et and CGiv) Fioust sign and give the

Note Holder any documents 1he Note Holder requires (o elfeci the conversion.

2. Caleulation of Fixed Rate

My new, fined interest rute will Do determined by the Note $lolder biased on e Federad Nutional Moriguge
Associntion’s required net yield as of o date nind time of day specitied by e Nesie Holder for (i) il the original termof' the
Nuote is greater than 15 yeary, Meyear ixed rate mortgnges covered by applicable 6O-duy mandatory delivery commit-
ments, plus Bve-cighths of one percentage point (0.625%), rounded o the noasest one-cighth of une percentage point
(1280, or (i) il the original term of the Note is 18 yeurs or less, | S-year fixgd cite mortgages vovered by upplicable
a-day mandatory delivery commitments, plus Ave-cighths of one percentage point (/72.622% ), rounded to Lhe nearest one-
cighth of one percentuge paint (0.125%).  IF this required net yiclkt cannot be de criiined beenuse the applicable
cotmitments are not available, the Note Holder will determine my imerest rate by using Compnrabie information. My
new riate citleulated under this Section A 2 will not be grenter than the Moximum Ruve stnted in the Note.

A New Payment Amount und Effccthve Date

(0 am permitted to exercise the Conversion Opiion, the Nuote Holder will determine the am@osnof the monthly
Sy ent that wouhd be sailicient to repuy the unpald principal am expected 10 owe on the Conversion Do cin Tull on the
maturity shate of the Note otomy new fixed interest riate o substuntindly equal payiments. The reault of this cateulntion
will be the new amuount of my monthly payment.  Beginning with niy first monthly payment after the Conversion Date, |
will pay the new wmount as my monthly puyment until the maturity date of the Note,

BB, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEFR

IT Borrower's adjustuble interest rate is converted 1w a fixed rate as stated in Section A uf this Addendum To
Adjustable Rate Rider, the amendment 1o Unbform Covennnt 17 of the Security Instrument contuined in the Rider shall
cense to be in ellect, and the provisions of Uniformy Covennnt 17 of the Securivy Instrument shall instead be s ¢ifect, as
follows:

LEGOGT6R

Transfer of the Peoperty or n Bencticlal Interest In Borrower, I abl or uny part of the Property or any interestin it is
sold or transferred (or if o benelivinl interest in Darrower ks sold or teanslerred and Borrower is not v nntural person)
without Lender's prior written consent, Lender may, at its option, eequire immedinte puyment in full of all suis securvd
by this Sceurity Instrument.  However, this option shall not be exoreised by Lender if exercise is prohibited by federal law
us of the date of this Seeurity Instrument.

H Lemder exercises this option. Lender shall give Borrower notice of secelerntion.  The notice shall provide o period
of nut feas than 30 days Fram the date the notice is delivered or malled within which Borrower must pay all sums secured

FIXED RATE ORTION ADDENDUM (SECURITY INSTRUMENY ) ~Sngia Famdy——Fannie Mas Unitorm instrument Form J109 12-87

RO.L. 50012
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