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Mortgage

1313 564 6733 703B

This Indenture, made this  26th day of April 189 | between
ROLANDO FIGUERQA, VILMA M. FIGUEROA, His Wife and MILITZA E. ALVAREZ MARRIED TO VICTOR ALVAREZ

Midwest Funding Corporation » Mortiager, and
4 corporation organized and existing under the laws of the State of Illinois » Mortgagee,
Witnesseth: That whereas the Mortgagor is Justly indebted to the Mortgngee, as is evidenced by u certain promissory note bearing even
date herewith, in the principt sum of  Fifty-eight thousand six hundred fifty and NO/100 = = = =~ - =
Dollars ($ 58,650.00 )
payable with interest »2the rate ofEleven and one half
per centum ( 11 .,50290%) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its offlee in
1020 31st Street fuite 401 Dovmers Grove Illinois 60515 , , v or
at such other place as the homnay in writing, and delivered; the saki principal and interest being payable in monthly installments of
Five hundred eighty ard 81/10Q ~ - - =
Dollars (¢ 580,81
on the first day of , and a like suni on the first day of each and every month therealter until the note
is fully paid, except that the final payment <l principal and interest, if not sooner pald, shall be due and payable on the first day

of May v 019 .

Now, Therefore, the said Mortgagor, for the bette: securing of the payment of the sadd principal sum of money aixd interest and the performance
of the covenants and agreemnents hereln coniained, does Ly fleso presents Mortgage and Wareant unto the Mortgagee, its sucoessors or assigns,
the following describec Ren! Estate situnte, lying, and belng in by county of  COCK
anwl the State of Illinois, to wit:

LOT 27 IN BLOCK 2 IN STRAYHORN'S SUBDIVISTON OF THE SOUTH 1/2 OF THE SOUTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 3, TGRSIIP 39 NORTH, RANGE 13., EAST OF. THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, TLL IS, :

47 /85T rmmp 74/}»‘2__ .

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATICW CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HERFWITH IS INCORPORATED HERELY AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE CCVFIANTS AND AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WFERE A PART HERECF,

Ttem 4 16-03-230-027
Also known as 4152 WEST CRYSTAL STREET, CHICAGO

Together with all and singular the tenements, hereditaments wxl appurteninces thereunto belonging, wd the rents, issucs, axt profits thereol;
wixl il apparutus and fixtures of every kindd for the purpose of supplying or distributing heat, light, water, or power, and nll plumblng and
other fixtures In, or that imay be placed In, any bullding now or herenfior standing on sakd lad, and wiso all the estate, right, title, and {nterest
of the sakl Mortgagor in and (o sakd premises,

This {orm is used in connection with mortgagea insured under the ona: 1o lour-tamily programs of the Natiunol Housing Act which requite
o Ono-Tima Mortgage Inaurance Promium paymaent (including sactions 203{b} and (1)) In accordance with the regulations for those programs.

Provious adition may be used HUD-82110-M.7 {5-06 Editon)
until wupplise sce enhaustod Pago ¥ of & 24 CFR 203.1710)

D4l wna VO MORTOAGE ICWUE & R IIRIALIC o W 1Y
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Tu Have and to Hold the ahove-described premises, with the
appurtenances and fixtures, unto the sak) Mortgagee, its successors
and nssigns, forever, for the putposes and uves hereln set foreh, free
feam all rights and benefits under and by vietue of the Homestead
Exemprion Laws of the State of Hlinols, which said rights and
benelits 1o said Mortgagor does hereby expressly release aml waive,

And Sald Mortgagor covenants and agrees:

Ta keep said premises in good repadr, nid not to do, or permit to
bo done, upon sakid premises, anything that may impals the value
thereof, or of the securlty intended 10 be offected by virlue of this
instrument; not to suffer any lien of mechanicy men or material
men to attach to said promiscs; to pay to the Morigagee, as
hereinafter provided, unti’ said note is fully paid, (1) a s suffic
clent 1o pay all taxes o2 nisessrients an said premises, or any tax
or assessment that may be *ovied by authority of the State of [I-
linois, or of the county. towr, village, or city in which the suid
fand is situate, upon the Morigrgoi on necoumt of the ownership

there of) (2) & sum subficlent 1o-w7<p all bulldings that may at any

time be on snid premises, during thecostinuance of said in-
debtedness, insured for the benefit of the dlorigagee in such forni
of tnsurance, and in such amownts, 15 mp2-tre required by the
Mortgagee,

In case of the refusal or negleet o the Mortgoyor to_make such
payments, or to satisfy any prior len or incumbranes othier than
that fur taxes or assessments o sald premises, or Lo iespsail
premises in good repair, the Morlgagee may pay such tuxes,
ussessmients, and insnrance premiums, when due, nnd may (inbe
such repairs to the propesty herein morigaged as in its discretion i
may deem necessary for the proper preservation thereol, and any
moneys o paid or expended shall become so much additional In-
debiedness, secured by this morigage, to be puid out of proceeds of
the sale of the mortgaged premises, if nol otherwise paid by the
Mortgagor.

It 15 exprossly provided, however {ull other provisions of this
mortgage o the contrary notwithstanding), that the Mortgagee
shal) not be required nor shall it have the right to pay, discharge,
OF reIoYe any tux, assessment, or tax lien upon or ngainst the
premtises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con:
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate 10 prevert the collection of the tax, ussessment, or lien so
conlested and the sale or forfeiture of the said premises or any part
thereof o satisly the same,

And the said Mortgagor further covenants and agrees as follows:

That he wilt promptly pay the principal of and interest on the
indebledness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due dute.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Morigagor will pay Lo the Mortgagee, on the fitst dey
of each month until the said note is fully paid, the following sums:

) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazord insurance covering the mortgaged property, plus
taxes anc assessments next due cn the mortgaged property (all as
estimated by the Mortgagee} less all sums already paid therefor
divided by 1he nusiber of months to elapse hefore one manth prior
(0 the date when such ground rents, prentivms, (hxes and
assessments will become delinguent, such sums to be held by Morn.
gagew in trust 1o piy sakt ground rents, premiums, taxes and

special ussessments; and

() Al payments mentioned In the preveding subsection of thiv
pasagraph and alt payments to be made wndes the Hote secused
hereby shall bo wdded together and the nggregato amount thereof
shwdl be paid by the Mortgagor cach month in o ih\fk yment
?c ;;ppllcd by the Mortgagee 10 the following itcms in tm onder st
LT
) ground rents, if any, wxes, specinl assessmeniy, fire, and other
haard nsuranee premhimy,

) interest on the note secured hergby,
#h  amoriization of the principal of the sakl note; and
{iv) lnte charges.

Any deficiency in the amount of any such nggregate monthly pay-
ment shall, unfess mnde good by the Mortgagor prior 1o the due
dute of the next such payment, constitute an event of defaul
under this mortgage. The Mortgngee may collect o "late chorge”
tit 1o exceed four cents (4¢3 for ench dollar (81} for vach payment
more han fifteen 1150 days in arrears, 10 cover the exten expense
involved in handling delinguent payments,

If the totul of the payments made by the Morigagor under
subsection @ of the proeceding paragraph shall exveed the amount
of the paymesits nctually made by the Mortgagee for ground rents,
fa%es, nnd ussessments, oF insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgugor,
shal) be credited on subsequent payments to be made by the Mort-
gugor. or refunded to the Mortgagor. I, however, the monghly
payments made by the Mortgagor under subsection (a) of the
preceding paragraph shall not be sufficient to pay ground rewts,
iaxes, and assessments, or insurance premivms, as the case may be,
wien the same shall become due and payable, then the Mortgagor
rauy pay to the Mortgngee any amouwtt necessary to make up the
gerriensy, on or before the date when payment of such groimd
Tenls: 1macs, assessments, of insurnee preminms shall be due, If at
nny time ke Mortgugor shall tender to the Mongagee, in accor:
dance with ros-pravisions of the note secured hereby, full pavment
of the entire indetictness represented thereby, the Morigagee shall,
in computing th amurat of such indebledness, credit 1o the ae-
count of the Mortgrger-any balance remaining in the funds ac:
cumilated under the provisions of subsection () of the preceding
paragraph. If there shali’be default under any of the provisions
of this mortgage resulting in a public sale of (he premises covered
hereby, or il the Mortgagee acavires the property otherwise after
default, the Mortgagee shalt apply, 4¢ tie time of the commenee
ment of such proceedings or ut the tinv: e property is otherwise
sequired, the bulance then remaining in/the Tunds accumulated
under subsection fa/ of the precedding paragiozt: as a credit ngninst
the amount of priveipal then remnining unpoid uader said note,

And as Additlonast Security for the payment of the Indebledness
aforesaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and prefits now due or which may hereafter
become due for the use of the premises hercinabove described.

That He Will Keep the improvements now existing or herealter
erected on the mortgaged property, instred as may be reguired
{from time 10 time by the Mortgugee against loss by fire and atbwr
hazards, cosualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
Iy, when due, any premivns on such insurance provision for pay-
ment of which has st been wiade hereinbefore, Al insurance shall
be currled i companics approved by the Mortgagee and the
polivies and renewals thereof shall be held by the Mongagee and
have attached therero loss payable clauses in Tavar of and in form
necepinbie 1o the Morigagee. In evem of koss Mortgagor will give
inmediate notice by mail to the Mortgagee, who may make prood

Page 2 of 4
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Elfoctive 12/01/86

The martgage shall, with the prior approval of the Federal Housing Commissioner, ar his dosignes, decinro all
sums secured by this mortgage to bo Immediately due and payable if ali or a part of the property I sold or
otherwlise transterred (other than by dovise, descent or oporation of law) by the morigagor, pursuant to a
contract of 87i8 £xecutad no Iater than 12 months after the date on which the mortgage Is executed to a
purchaser whose Giadit has not been approved in accordance with the requirements of the Commissloner. [{!
the property s natthe principal or sacondary residence of the morigagor, 24 montha” must be substituted for

"12 montha.l}-y _
= .\/ .J-/{ru//;) y}.....-‘;»w"‘“ April 26, 1989
“BorroweFOLRD) FICUERS =7 ' Baio

;§4f}z,,, Yy A AR o April 26, 1989

Srera -
h‘ cA/E.:'L (‘?0% el April 26, 1989

'ﬁﬁr ow + ALVAREZ ('/h' . o ---........._-‘----B.I.ﬁ;

Borrowor hN ' Dale

litllllllillllllltl!l'lI.lIll.l!I!'.!lllilIll.l!.l.llll!!i!l\!’4‘Tli||IDlIICI.!!l|.|l.lIillIlll.‘!.lllil..l..‘iil

. Ti.'iJi.’i TRAN 8843 nNé/28/89 {10700
) LM EC M-B9~1909
Siate of L . SE00K COUNTY RECORDER P47
88,

County of (ool

I, the undorsigned, & notary public in and for the said County, in the Stale aforesnif, DO HEREBY CERTIFY
ROLANDO FIGUERQA, VILMA M, FIGUERCA, Hie Wife and MILITZA E, "LVAREZ MARRIED TO
tha! yreToR-ALvARET R —
s 8
parsonaally known to me to be the same paraon”.__whose name".... subacribed to tha toreyoing Instrumaont,

appeared belore me thig day in person, and acknowledged that -E heY-_ signad, sealed an Zailvered tho

aaid Instrumont as THEIR Iree and voluniary acl, for the uses and purposes theroin set forth.

Given undor my hand and officlal senl, this —d.L__day of I‘)fi)f‘, [ . 19‘.[.,1...

\'/y VZL‘CJ}VL.D/QM- / I'D“""

Notary Public

— 4

"OFFISIAL SEAL"
[ Michelle Palmer
Notary Public, State of Illinols

My Commissizn Explres 1/23/93 Commission Expires g

(
7
This instrument was prepared by Midwest Funding Corporation '\;
1020 318t Street, Sulte 401, Downers Grove, lltinols 80515

KK 021:¢
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