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TH‘S MO“TGAGE (“ 'r " 4 IAHC{IIIPDI?‘;ISlJ:IIUllllllllIlllll(llll!l\lll.'l!l!lll’
19.89...... The anrtgagor hs'f‘}w ) %&s .;f?:#ﬁi!?ﬁf:ﬁ.mmnmmmwmm....,.,,.............
Gt s e (U Borrower'), This Securlty Instrument s glven to.....ovvviviiiiiiianinn,
CLYDE FEDERZ(, SAVINGS AND LOAN ASSOCIATION, which is organized and existing under the laws of
THE UNITED STATLS OF AMERICA, and whose address Is 7222 WEST CERMAK ROAD, NORTH RIVER-

SIDE, 1L 60346 ("Len’er) o
Bon;wor owes Lender ite wincipal sum of'*f?‘o.?q‘gug.wgﬂ. JTHUSAND {“‘DU"’“’."."‘.‘.....
o

vresenrrnecanesssrneneesssess EONARS (VS $oouuan  ALAVERNY L0000 This debt Is evidenced by Borrower's note
dated the snme date as this Gecr Uty lmlmmcné_‘c‘N lo“h which provides for monthly payments, with the full debt, If
not pald sarlier, due and payalde on ... 2B, 38T Q0% 0o e, This Securlly Instrument

secures (0 Lender: (n) the repa;:.ant of the debt evidenced by the Note, with interest and all renewals, extensions and -

modifications; (b) the payment of al! ‘other sums, with intorest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (¢) the s<t’ormance of Horrower's covenants nnd agreements under this Securlty instru-

mewt and the Note, For this purposs, Borzover d eby morigage, grant and convey to Lander the following ’

Mﬂm P'o”f‘y |D¢Iiﬂ I" L N RN R RN NN RSN TR 1) l!lI'll’!!t!!lGillll!lltlIlllilI.llllll"l'l‘.ll!'lltcm‘y‘ ll“m‘.’-

LOTS 14 AND 15 IN BLOCK 3 IN PREMIFR ADLITION TO MORCAN PARK, SAID ADDITION
DPEING A SUBDIVISION OF THE NORTHEAST 1/4 CP7dE SOUTHEAST 1/4 (EXCEPT THE
NORTHWEST 2~1/2 ACRES) OF SECTION 13, TOWNShIZ 37 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN OOOK COUNTY, I%i INOIS.

PERMANENT INDEX NO. 24-13-406-030 (LOT 14} 24-13-406-031 {15) VOL. 444

10724 SOUTH ARTESIAN AVENUE CHICAGO

which has the address of .......,
60655

[Zr;:'(.‘odllm"

T .I.s."'.;ll. serve TR ey ...l.c";'.ln....,........-....

flinois o, v (Property Adidress');

TOGETHER WITH all the improvements now or hercafter crected on the property, and all ensements, rights,
appurtennnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtuses now or
herenfier o part of the property. All replacemients and additions shall also be covered by this Security Instrument. All of the
foregaing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
marigage, grant antd convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower waureants and will defend generally the title to the Property ngainst all clavims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform zovenants for national use und non-uniform covenants with
limited varintions by jurisdiction 1o constitute o uniform securily instrument covering real property.

ILLINOIS--Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12743
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« Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower shall promptly pay when due
the principul of nnd interest on the debt evidenced by the Note and any prepayment and Inle churges due under the Naie,

2. Funds for Taxes and Insurance, Subject to applicable lnw or 1o a wrilten waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds") equal 1o
one-twelfth of: (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lenschold paymenis or ground rents on the Property, if any; (¢) yearly hazurd insurance premiums; and {d) yearly
mortgage insurance premiums, if any, These items are calied “escrow items.” Lender muy estimate the Funds due on the
basis of current datn and rensonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranieed by o federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not chorge for holding and applying the Funds, analyzing the nccount or verifying the escrow jiems, unless
[ender pays Horrower interest on the Funds and applicable luw permits Lender to make such a churge. Borrower und
Lender may agree in writing that interest shall be paid on the Funds. Unless an ngreement is made or applicable law
requites interest to be paid, Lender shall not be required to pay Borrower nny interest or earnings on the Funds. Lender
shail give to Barrower, without churge, nn annual necounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. 'The Funds are pledged as ndditionnl security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dutes of the escrow items, shall excced the amaount required to pay the escrow itemms when due, the excess shall be,
nt Borrower's option, elther prompily repaid 10 Borrower or credited to Borrower on monthly payments of Fupds. Il the
amount of the Funds held by Lender is not suficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary<o make up the deficiency In one or more payments s required by Lender.

Upon payrentin full of all sums sccured by this Security Instrument, Lender shinll prompily refund 1o Borrower
any Funds held by Lenter. If under parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immediately priorothe sule of the Property or its acquisition by Lender, sny Funds held by Lender nt the time of
upplicntion as a creditaguirsi the sums secured by this Security Instrument.

3. Application of Yayraonts, Unless applicable law provides otherwise, nll payments received by Lender under
paragraphs 1 and 2 sholl be appled: flest, to late charges due under the Note; second, to prepayment charges due under the
Note; Lhird, to amounts paynble uiadar paragraph 2: fourth, (o interest dues wid lust, to prineipal due.

4. Churges; Lienn, Hoeocower shall pay oll thxes, assessments, charges, Anes and impositions attributable to the
Property which may atinln priority over_this Security Instrument, and lenschold paymeits or ground rents, if any.
Borrower shall pay these obligations wii'vie manner provided in puengraph 2, or if not poid in that manner, Borrower shal)
pay them on time direcily to the person owes payment. Borrower shall promptly furnish to Leader all notices of amounts
to be paid under this paragraph. If Borrow zr makes these payments diceetly, Borrower shabl promptly furaish to Lender
receipts evideneing the payments,

Borrower shalt promptly discharge any lizoovhich has priority over this Security Instrument unless Borrower: (n)
ngrees in writing to the pnyment of the obligation xecired by the lien in o manner acceptuble 10 Lender; (b) conlests in good
fuith the lien by, or defends agalnat enforcement of thiiien in, legul proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the len or forfeiture of any pareaf the Property; or (¢) secures from the holder of the lien un
ngreement sutisfctory to Lender subordinuting the len t this Security Instrument, 1If Lender determines thint any pari of
the Property is subject to u Jien which moy nttadn priority-o:a this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shull sutisfy the len or tkks cae or more of the actions set forth above within 10 days
of the giving of notice.

S. Hnzard Insurunce. Norrower shall keep the improveinint: now existing or heresfer erected on the Property
insured nguinst loss by fire, huzards included within the terni "foxtendzd < Gyvernge” nnd any other hazards for which Lender
requires insuranee. This insurance shall be madntnined in the amouiity aad for the periods thal Lender requires. The
insurance earrier providing the insurance shall be chosen by Borrows: subjesigo Lender's approvat which shall not be
unreasonnbly withheld. .

All insurange policies and rencwals shall be accoptable to Lender amtabail include o stundurd mortgnge clause.
Lender shall have the right to hold the poticies nnd renewnls. IF Lender reguires, Siovrower shinll promptly give to Lencer
all reccipts of pakd premiuma und renewnd notices. In the event of foss, Dorrower siia ) give prompt notive tq the insurance
carricr and Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender nnd Borrower otherwise ugree in writing, insrance procecds shall be »oplied (o restoration or repair
of the Property damaged, If the restarntion or repair is economically feasible nidd Lender's security is not lessened. If the
restoration or repuir is not economically lensible or Lender's security would be lessened, the ipatsunce procecds shall be
upplied to the sums secured by this Security Instrumont, whether or not then due, with nny (xcess paid 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender thayvitie avuranee currier has
offered to setlle a claim, then Lender may collect the nsurnnce proceeds, Lender muay use the procéeds v repair or restore
the Property or to pay sums secured by thix Security Inatrument, whether or not then due. The 30y period will begin
when Lhe notice is given,

Lindess Lender andd Borrower otherwise ngree in writing, any npplication of proceeds to principal shivlj ot extend or
postpone the due dute of the monthly payments referred to in puragraphs 1 and 2 or change the simount of the pnyments, If
under purugraph 19 the Property is acquired by Lender, Borrower's right to any insurnnice policies nnd proceeds resulling
from damage 10 the Property prior 10 the acquisition shnll poss to Lender to the extent of the sumis secured by this Security
Enstrument immedintely priorto the ncquisl:‘un.

6. Prescevation and Muintenance of Property; Losscholds,  Barrower shinll not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit waste. If this Security Instrument is on n leaschold,
Borrower shall comply with the provisions of the lease, and iF Borrower nequires fee title 1o the Property, the lensehold and
fee title shall not merge unless Lender ngrees (o the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance, If Borrower fails to perform the
covenanis unct ngreements containgd in this Security Insirument, or there is a legnl proceeding that may significantly affect
Lender's rights in the Property (such na n proceeding in bunkruptey, probate, for condemnation or to enforce luws or
regulntions), then Lender may do and pay for whatever is necessary to proleet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which hns priority over this Security
Inatrument, appearing in court, paying rensonable atiorneys' lees and entering on the Property to mnke repairs. Although
Lender may take uction under this parngraph 7, Lender does not huve to do so,

Any amounts disbursed by Lendor under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree (o other terms of puyment, these amounts shull bear interest from
the date of dishursement at the Note rate nnd shatl be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.
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