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WHEN RECORDED MAIL TO:
e HOME SAVINGS of AMERICA
FUORD | P.O. BOX 7075

A 25 89190 [ WDENA, CALIFORNIA 81108-7075
8 :

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

,

N
. b
-
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Mortgage and Aasignment of Rents ‘
ADJUSTABLE INTEREST RATE LOAN Loan No, 1011112-8

This Mortgage, mada this 21st day of April, 1989 . between

Donald B, Horn, Jr., and Karen P, Horn, husband and wife

herein called BORROWER, whose address Is 17418 5. 84th Avenue
{(number and street)

Tenley Park IL 60471
{eity) (state) . {zip code)

and

and HOME SAVINGS oF AMERICA, . m.A, a corporation hereln called LENDER, whose address Is P.O. Box 70?"5. Pasadena,
Callfornia 91108-7075.

WITNESSETH: Borrower hereby grants, Conveys, mortgages and warrents 1o Lendor the real property legally described as
follows:

Lot 39 in Pheasant Chase Unit 5, a subdivision of part of the Scuthwest 1/4 of
Section 26, Township 36 North, Karige 12 East of the Third Principal Meridian, in
Cook County, Illinois

“Gommonly known as 17418 S. 84th Avenie, Tinley Park, Il 60477

TN: 27-26-301-014 PIQ

Together with sll intaresl which Borrower now has or may hereatteracquire in or to said property, andinandis (-, all sasements and rights
ol way appurtenant thereto; and (b) all bulldings, structures, improvements, fixtures and appurtenances now ur ' arsaiter placed theraon,
Inciuding, but not limited to, all apparatus and equipmeant, whether or not physically aflixed to the land or any L.ui’ding, used to provide or
supply air-cooling, alr-conditioning, heat, gas, water, light, power, refrigeration, ventilation, taundry, drying, dishv/ening, parbage disposal
ar other services; and all waste vant systams, antannas, pool equipment, window coverings, drapes and drapery .aodse. ~arpeting and floor
covering, awnings, ranges, ovens, water heaters and altached cabinets; it belng intended and agreed that such I 675 be conclusively
daemed to be altixod to and to be par! of the real property that is convayed hereby; and{(c) ali water and water rights {whether or not
appurtenant). Borrower agrees to execute and dellver, from time to time, such further instruments as may be requested by Lender to confirm
the tlen of this Mortgage on any such properties. The properties conveyed to Lender heraunder are herelnatter referred to as
“such property.”

The Borrower absolutaly and irrevocably grants, translers and assigns to Lender the rents, income, lssues, and profits of all property
covered by this Mortgage. .
FOR THE PURPOSE OF SECURING:

{1} Paymen! ofthesumof$ 95,700,00 with interesl thereon, according to the terms of a promissory

note of aven date herewith and having a tinal maturity date of April 20, 2019 made by Borroweor,

payabls to Lender or order, and all modilications, extensions or renewala thereof. {2} Paymeni of such sums as may be Incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Morijgage and all madificaillons, axtensions or
renewsl!s thereol. (3) Pardormance of each agreemaent of Borrower contained herein-or incorpdrated hereln by reference or contained in
any papers axecuted by Borrower relating to the loan secured hereby. {4) Performance, if the loan secured hereby or any part thereotf is for
the purpose of constructing improvaments on such properly, of each provision or agreement of Borrower contained in any building loan
agreement or othar agreement belween Borrower and Lender relating to such property. {5) The performance and keeping by Borrower of
each of the covonants and agreements required to be kepf and performed by Borrower pursuant fo the terms of any lease and any and all
other instruments craating Berrower's Interest in or delining Borrower s righl in respect to such property. {8) Compllance by Borrower, wilh
sach and every monetary provislon to be performed by Borrowar under any declaration of covenanlis, conditions and restricliona partalning
to such property or any declaration of condominium ownership and upen written request ef Lender, the enforcement by Borrower of any
covenant to pay malntenanca or other charges, il the same have not been paid or valid legal steps taken to enlorce such payment within 80
days after such writien request is made. {7} At Lender's option, payment, with interes! thereon, of any other present or fulure indebtedness
or obligation of Borrower {or of any successor In intarest of Borrower to such property) due 1o Lender, whether creatad directly or acquired
by absolule or contingent assignmeant, whether due or nol, whether olherwise secured or nol, or whather axisting at the time of the execu-
tion of this Mortgage or arising thereattsr, the exercise of such oplion to be evidenced by a notice in writing to Borrowar or any successor in
interast of Borrower. (8) Performance of all agreaments of Borrower {0 pay fees and charges to the Lender whether or not herein set forth.
(hg) Pl;xyment of charges, as allowed by law when such charges are made, for any stalement regarding the obligation secured
ereby.
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{11} Prepayment Charge. To pay any prepayment charge required under any nole or obligation secured by this Mortgage in the event
that Borrower shall have defaulted in the perflormance of any obligation secured by this Mortgage and Lender, by reason thereof, shall have
declared all sums secured by lhis Mortgage immediately due and payable.

{12} Fallure of Borrower to Comply with Mortgage. Should Borrower fail 1o make any payment, or kalt to do any act required in this
Mortgage, or Iail to perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shall be in default
under this Mortgage. Lender, but withoul obligation so to do and without notice to or demand upon Borrower and without releasing
Borrower from any obllgation heraof, and wilthout contesting the validity or amount of the same, may: {(a) pay or do the same in such manner
and to such extent as it may deem necessary to protect the security hereof, Lander being authorized tc enter upon such property for such
purpases; (b) pay, purchase, contesi or compromise any encumbrance, charge or llen, which in its judgment is or appears 10 be prior or
supaerior hareto; and (c) in exerclsing any such power pay necessary expenses. Borrower agrees to repay any amount so expanded on
demand of Lendar.

{13) Sums Advanced to Bear Interest and To Be Added to Indebtedness. To pay immediately upon demand any sums advancad or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until s¢ repald, shall be secured harein and bear
intares! from the date it was advancad or pald at the same Intarest rate, as may be adjusted trom time to time, as such indebliedness, and
shall such sum and interest therean be sacured by this Mortgage.

{14) Application of Funds. Lender shall have the right at its sole diacretion to direct the manner in which payments or proceeds shall
be applied upon or alfocated among the various llems constiluting Borrower's indebtedness or obligations secured hereby.

(15) Obligation of Borrower Joint and Several. If more than one person is named as Borrowaer, each obligation of Borrower shall be
the joint and several obligation of each such persan.

{16) Acceleratlon Clavsee: Right of Lender to Declare All Sums Due on any Transfer, Etc. Lender shall have the right, at its option,
todeclare any indebtadness and obligations secured heroby, irrespective of the maturily dale specifiedin any note or agreement evidenc-
tng the same due and payable within 30 days after such declaration if: (a) Borrower or any succasasor in interest to Borrower of such
property sells, enters into a contract of sale, conveys oralienates such property or any part theraof, or sutiers his tllie or any interes! therein
to be divestad, whethuvoluntarily or involuntarily or ieases such properiy or any part thereol for a term of more than 3 years, or changes or
permits tobachanc.dtl echaracter or uso of such properly, ordrills or extracts or entersinic aieasa for the drilling lor or extracting oil, gas

sor othar hydrocarbon subsiance or any minaral of any kind orcharacter on such property; or{b} Borrgweris a parinership and the inlerest of
a general partner is asuigned or transterred; or (c) Borrower Is a corporation and more than 25% of the corporate stock therso! is sold,
transferrad orassigned durly g a 12 month period; or(d) Borrower is a lrust and thare is a change of bensficial interest with respectto more
than 25% of auch properi;: or o) Borrower has made any material misrepresentation or lalfed to disclose any material faclt in those cartaln
financial and other writtan . sp esentallons andg disclosures made by Barrower in order 16 Induce Lender Lo enler into the transaction
evidenced by the promissory rile or notes or agreements which this Morlgage secures,

(17) No Walvera by Lender. Nuivaiver by Lendar of any right under this Mortgage shall be effective untess inwriting. Walver by Lender
of any right granted lo Lendet unear Vs Martgago or of any provision of this Mortgage as to any transaction or occusrence shalfi not be
deamed a walver as to any future {ransac tion or occurrence. By accepting payment of any sum secured hereby afteriis due date or by making
any paymant or performing any act on batait of Borrower that Borrower was obligated hereunder, but lailed, to make or perform, or by adding
any payment so made by Lender {o the indebtadneass secured hereby. Lender does not waive ils right to reguire prompt payment when due
of all cther sums so secured or tc require Jro npt performance of a't other acts required hereunder, or to declare a delault for failure so
to pay such other sums or to perform such-ot.ar acts.

{18) Modiflcation in Writing. This Mertgage c2anot be changed or modified except as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any auc:aessor in interest to Barrower, and Lender.

{(19) Rightto Collect and Recelve Rents and Profits. Notwilhstanding any other provisions hereof, Lender hereby grants permissjop
lo Barrower to collect and retain the rents, income, issias and profits of such proparty as they become due and payable, but Lender reseryée
tha right to rgvoke such permission at any time with oo w'ibaut cause by notica in writing 1¢ Borrower, maliled to Borrower aj his last knogh,
address. Inany event, such permission to Borrower automatically shall be revoked upon default by Borrower in payment ot any indebtognglis
sacured haraby or in the performance ol any agreamen! wirs under. On any such delault, Lender may at any lime without notice, eitharén
person, by agent, or by recsiver tc be appointed by the cour, and without regard o the adequacy of any security for the indebledn
hereby securad, entar upon and take pessession of such property,urany part thereof, make, cancel, enlorce or modily leases; obtain ard
gject lenants, set or modily rents; In its own name sue lor or ather ¥ise zollect tha rents, income, issues and profits thereof, including th
past due and unpaid: and apply the gama, less costs and expensesof oraration and cotlection, upon any indebtedness secured hereby g
in such order as Lender may determine; and except lor such applicat.on Lender shall not be llable 1o any person for the colleclion or v&?ﬁg
collection of any rents, income, issuas or prcfits, nor the fallure 1o asserioronforece any of the foragoing rights. The entering upon and taking
posseasion of sauch property, the collection of such rants, incoms, issLer o7 prolits, the doing of other acts herein authorized, and the
application theraol ay aloresald, shall not cure or waive any default or natira ¢! defaull hereunder or invalidate any act done pursuant (o
such notlice. .

{20) Remsdias. No remedy herain provided shall be excluaive of any other ceredy herein or now or harealler existing by law, bul shali
be cumulalive. Every power or remedy hereby given to Barrower or to Lender or V> which aither of them may be ctherwise entilled, may be
exarcised lrom time to lime and as oltan as may be deemed axpedient by tham, and cuav3r of them may pursue inconsislent remedies. H
Lander holds any additional security for any obligation secured hereby, it may enfo ce il ¢ sale thereol at ils option, eithar belare, con-
lemporangously wilh, or alter any Morigages's sale is made hergunder, and on any d2fauv’« of Borrewer, Lendear may, at is option, ollaet
agains! any indebtedness owing by it to Borrower, the whole ar any part of the indeklenass securad hereby. The Lander is hereby
authorized and empowerad al its aption, without any obligation so to do, and withoul affectiny the gbiigations hereoi, tv apply toward the
paymuant of any indebledness secured hereby, any and all sums or meney, of credils of or belor ging lo Borrower and which the Lendermay
have in its possesslon or undar ils conlrol, including, among other things, any impounds hel. &5 hender under paragraph {E) horeof.

In order to assura the dealiniteness and cerlainly of the rights and obligations hereln provide d, Borrowar waives any and all righls of
offset which Borrowsr now or hereafler may have againsi Lender, of claims and no offset made by Lencar shali relieve Borrower fram pay-
ing installments on the obligations secured heraeby as they become due.

(21) Foreclosure of Mortgage. When the indebtednass hereby secured shail become dus whether Ly acceleration or otherwise, the
Lendar shall have the right to foractose the llan hareof. In any suit to loreciose the lien hereof, thare chall oe allowed and included as
additional indahtedness in the decroeg of sale all expendiluros and expanses which may he paid or incurrou by onon behalf of Lender for
attorneys' fees, appralsars' fees, outlays for documentary and axpeart evidencs, stenographers charges, putiication cost and costs ol
procuting all abstracts ot title or commitments lor litle insurance. Such fees, charges and costs may be estimateu #52items 1o be expended
alter ontry ol the decree as |_pnder may deem reasonably nacassary eithar to prosacute such suit or to svidenie 1 bidders at any gale
which may be had pursuant lo such decroa the true condition of the Litte 10 or the value of the Proparty. All expencitiires and expensgas of
Ihe nature of this paragraph mentioned shall become so much additional indebiedness secured hereby and shall be invnediately due and
payafte with intersst theroon al the rate specified In the Note, Such expendiiures and expenses shall include expanditures made in
cannection with (a} any procoeding to which Lender shall be a party, cithar as plaintiff, claimant or defendant, by reason ol this Mortgage ors
any indebtadness heraby securad; (D) proparation for the commencement of any suil tor foreclosura herool alter accrual of such 1ight (o
{oreclose whether or not aclually commenced; (c) praparations lor the delensao ol any threslened suit or proceoding witich might allec! the
Property or the security haraol, whethar or not actually commanced; (d} any elodds for collection of any past due indshledness socured
heraby. The proceeds of any foreciosuro sale of the Property shall oe distribuled and applied in the following order of priority: firsi, on
account of all costs and expenses incidant to the lereclosurn proceedings, Including all such items as are menlioned in this paragraph
hereol; second, all other items which under the lerms hareof constitute indebtedness secured by this Morigage; third, any surplus lo
Borrower, his lagal representiatives or agsigns, as their righls may appsar.

{22) Appointment of Recelver. Upen or at any time after the filing of a complaint to foreclose this Mertgage the courl in which such
complnint tiled may appoint a recatver of the property or may appoint Lendar as Mortgagee in possession, Such appoiniment may be mada
oither belore or altor sale, withoult notice, without regard to 1the solvancy or insolvency al the timae of a(y)ilcatlon forsuch raceiver, of the
person or pursons, If any, ltable for the payinent of the indebltedness secured heraby and withou! regard 10 the then value ol the proparly
whaether the same shall be then cccupied as a homaesicad or nol. Such receiver or Morlgagee in possession shall have powaer lo collact the
rents, Issuas and prolits of the pramises during the pendency of such (oreciosure sult, as well as during any furiher tirnes when Borrower,
his sutcessors or assigns, excapt for the intervention af such receiver, would ba entitied to cellect such renls, issues and protils, and all
other powers which may be necessary or are usualin such casesfor the proteclion, possesslon, control, managemant and operation of the
property during the whole said period. The court irom time to time may authorize the receiver or Mortgagee in possassion to apply the net
ingoma held by eithar of them in paymenl in whole or in part of the indehledness and olhar sums sacured haroby, or in paymen! of any tax,
special azsessment ar ather lign which may be or become superior to Lhe lien hereof or superior to & dacree loreclosing this Mortgage,
provided such application is made prior to [nreclosure sale. Incase of a judicial sale, the praparty, or 5o much thercof as may thenhg aftected
by this Mortigage, may be sold in one parcel. .

{23) Walver of Statute of Limitations. Time is of the essence as to all ol Borrower' s obligalions hereunder, and to the extent permitted
by law, Borrower waives all present or future statutas of linitalion with respect to any debt, demand or obligation secured hareby in any
action or proceeding tor the purpose of enforcing this Morigage or any rights or remedies hereunder.
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