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3193673 MORTGAGE
THISMOLRIGAG mng lnm%‘;k)%vw ...... m ﬂﬂﬁﬁ;ﬂw mﬁ-

The mortgegoris

unger the Jaws of . '1',‘5 ONE TR ¥ AMERICA and whose addrﬁhs

4210, CENTRAL, AVEa(iS, WHMBITE, ILL
Borrower owes Lender the prindipet sum of ... ONE. HUNDRED . m OUSAND. AND. 067100,
Doilnrs (US.§... 0 900) This debt is ewdenccd by Borrowcr s notc
dated the same date as this Securits .;mn’ﬁit & %Tg N Whlch prowdes for momhly paymems, with the full debt; if not
paid earlier, due and payableon . .. This Security Instrument
secures to Lender: (a) the rcpaymcm of } debt ev:denced by the Note wuh mlcrcst nnd all renewals, extensions and
muodifications; (b) the payment of all othe! sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Lorrower’s covenaiits and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby maortgage, grant and convey to Lender the following described property
focated in COCK County, Hlinois:

.. (" Lender™).

UNIT NUMBEK 307 TN GREEN OAXS CONDOMI31'M AS DEL[HEATED ON SUKVEY OF THE FOLLOWING
OESCKIBED PARCEL OF REAL ESTATE (WNEREINAFTER REFERRED TO AS “PARCEL"):
LOT € (EXCEPT THE MEST 17.00 FEEV THEREQF, AS MEASURED ALONG THE SOUTH LINE OF
SAIL LOT 6} AND ALL OF LOTS 7, 8 AWD O it.2, U. ZANDER AND COMPARY'S ADDITION
TO KOGERS PARK, IN THE NORTHWEST 1/4 OF SECTICH 31, TOUNSHIP 41 LORIH, RALGE 14
EAST OF THE TIHIRD PRINCIPAL MERIOIAN: ALSG:. AT 150 (EXCEFT TNAT BART 1LYING
WEST OF THE HGRTHERLY EXTENSION OF THE EAST LIKE JOF THE NEST 17.00 FEET OF LOT
6 AFGRESAID) AHD THAT PAKT OF LOT 191 LYING WEST OF THE NOKTMERLY EXTENSIGN OF
THE EAST LINE' OF LOT 9 AFORESAID IN THE SUBLIVISICR OF LOT 96 1N MC GUIRE ANG
ONR'S RIDGE BOULEVARD ADBITION TG ROGERS PARK, BE'AG. A SUBDIVISION IN THE
HORTIWEST 1/4 OF SECTION 31, TOKNSHIP 41 NORTI\ RAIGE 74, EAST OF THE THIKD
1 ‘ U » N
AILD ' ’ 89130115
LOTS 4, 6, G, 7, 8, 9 AND 10 IN BLOCK 5 IN KEENEY'S ADDITION TO ROGERS PARX,
BEING A SUBDIVISTON 'OF 55,487 ACRES HORTH OF AND ADJOINING THE SOUTH 45.63 ACKES
GF TUAT PAKT GF THE HORTHUEST 1/4 GF SECTION 31, TOMHSHIP 41 KGRTH, KANGE 14,
EAST OF THE TIIRD PRINCIPAL MERIDIAH LYING MEST OF RIDGE ROAD, It CHUK COUNTY
ILLIROIS, MHICH SURVEY IS ATTACHED AS EXNIBIT “A" TO DECLARATION CF FONDOMIKIUN
IADE BY NATIDHAL BOULEVAKD BANK OF CHICAGO, RECORDELD IN THE UFFICE GF 46 RECORDER
UF CODK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 20504264; TOGETHER WITH AK UANIViDED
PEKCENTAGE INTEREST 1M SAID PARCEL (EXCEPTING FKOH SALD PARCEL ALL TIIE ZRUPERTY
AlD SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINEU AND SET FOKTH Ili GAID
VECLARATION AU SURVEY).

which has the nddress of ............ 2529 W GREENLEAF #307 &~ L GHICAQD
[Stroet] !C'tvl

Illinois (“Property Address”); PIN; 11-31~108-021-1021
{Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, righis,
appurtenances, renls, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hcreafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referved 1o in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, graat aind convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

MD 176

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
A4T13 SAF YSTRME AND ronu;
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If Lender required mortgage insurance as a condition of maxing the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnai:un, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propefty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instirument shall be reduced by
the amouni of the procesds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i. cuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured *»y this Security Instrument, whether or not then due.

Unless Lerde: snd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie ~.f “he monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower (o’ Released; Forbearance By Lender Not a Waiver. Extension of the time lor payment or
modification of amortizat’on) of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall 110t perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t7 vommence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise modify ainorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude ths e7 erzise of any right or remedy.

11. Successors and Assigns boradg; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’.t e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and igreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) ' ¢3-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under 1% *czms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; an'1 () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with Jvgard to the terms of this Security Instrument or the Note withico!
that Borrower’s consent.

12. Loan Charges. If the loan secured by this S(:curi.y Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the wxtercst or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then. (#; any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ar'y sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chocss to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurd rcuces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, 1f cnactment c. expir~tion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl : acc ording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit; Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thc's’=p5 specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Berrower provided for in this Security Instrument ohall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notizc to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notico 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Len der vihen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirivnent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jndgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but pot limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender’s rights in the Properiy and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this S~curity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

SYIO06T6S
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RELEASE FEE RIDER 5193875

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indeutedness; said Mortgage encumbers real property commonly
described as:

2329 W GREENLEAF #307
CHICAGD, (11 f0645

Borrower and Lender agree that covenant 21 of the Mortgags
shall only be given effect i the Note secured by this Mortgage
is sold or assigned, either ip whole or in part, to either the
Federal National Mortgage Association or the Federal Home Loan
Mortgage Corporation and that otherwise the following provisions
shall apply to a release of Mortgags:

If the Federal Home Loan Mortgage Ccrporation buys all or
some of the lender's rights under 4he Mortgage (or Trust
Deed) and Note, the promises and agreczrents in this rider
will no longer have any force of effect:

Upon payment of all sums secured by this Martcage and pay-
ment of a reasonable fee for preparation of ‘th. release
deed, Lender shall release this Mortgage. Boriower shall
pay all costs of recordation.

IN WITNESS WHEREQOF, BORROWER has executed this RIDER.

'

/4 v
Borrower W J. SADDLER

Borrower Lll\ﬁﬁ 4, SADDLER

LITOGYGES
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THIS ADJUSTABLE RATE RIDER is made this .____ <€ day of 19 and is incor-
porated into and shall be deemed 1o amend and supplement lhe Mortgage, Deed of Trust or Secur:ty Deed (the **Security
Instrument’’) of the sume date given by the undersigned {the “‘Borrower'”) to secure Borrower's Adjustable Rate Note
{the "*Note") to HORIZON FEDERAL SAVINGS BANK A FEDERAL CORPORATION

(the **Lender'’y of the same date and covering the property described in

the Seccurity Instrument and located at:

2329 W GREENLEAF #307 CHICAGO, IL 60645

Hropeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OP-
TION TO CONVERT THE ABJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securily Instrument, Bor-
rower and Lender Further covenant and agree as follows:

A, ADJUSTAR) € RATE AND MONTHLY PAthFNg‘ %HAN(;FS
The Note provides for an initial interest rate of 2 22VY 0 % . The Nate provides for changes in the adjustable in-

terest rale and the no~thly payments, as follows;

4. ADJUSTABLE IN:1EKYST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates C
The adjustable interesieat<! will pay may change on the first day of MAY , 19 92 N

and on that day every mocuth thereafier. Each date on which my adjustable interest rate could change is called a

““Change Date.””’

(B) The Index
Beginning with the first Change Dutr, my adjustable interest rate will be based on an lndex The “‘Index’’ is the

weekly average vield on United States Tressury securities adjusted to a constant maturity of 3  years as made
available by the Federal Reserve Board. The mo:t recent Index figure available as of the date 45 days before each Change
Date is called the **Current Index.”’

1f the Index is no longer available, the Noie Yinlder will choose a new index which is based upon comparable infor-
mation. The Note Holder will give me notice of (his ¢icice,

{C) Calculation of Changes
Before each CEanfgd)ale. the Note Holder will caiculzic-my new interest rate by adding TWO_AND 75/100

percentage points { ___%) 10 the Current index. Th: Noie Holder will then round the result of this addition to the

nearest one-eighth of one percentage point (0.125%). Subjer vo the limits stated in Section 4 (D} below, this rounded

amouni will be my new interest rate until the next Change Lzie.
The Note Holder will then determine the amount of the mun’aly payment that would be sufficient 1o repay the un-

paid principal that I am expected to owe at the Change Date in"fu's =n the maturity date at my new interest rate in
substantially equal payments, The result of this calculation will be t'ie hew amount of my monthly payment.

() Limits on Interest Rate Changes

The interest rate | am required to pay al the first Change Date will 10t be greater thanw"}o or less
thang__gi._% Thereafter, my interest rate will never be increased or deve=ased on any single Change Date by more
than two percentage points (2.0%) Irom the rate of interest 1 have been paying {01 he preceding 12 months. My interest
rate under this adjustment feature will never be greater thak 3500 on, which iswa’icdihe “*Adjustable Rate Maximum
Rate.”’ The interest rate limits of this Section 4 (D) wiil not apply if | exercise my Couversion Option under Section 5 of
this Note.

{E) Effective Date of Changes
My new interest rate will become elfective on each Change Date. | will pay the amount of my ncw monthiy payment

beginning on the first monthly payment date after the Change Date until the amount of my meatlily payment changes
again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice ol any changes in tmy adjustable interest rate and-the amount of

my monthly payment before the effective date of any change. The notice will include information requ.reu by law to be
given me and also the title and telephane number of a person who will answer any question 1 may have regarding the

notice.

B. FIXED INTEREST RATE OPTION
The Notice provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits to

a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Options to Convert to Fixed Rate
I have a Conversion Optien which | can exercise unless [ am in default or this Section § (A) will not permit me to do

s0. The *‘Conversion Option'’ is my option 10 ¢onverl the interest rate [ am required 1o pay by this Note from an ad-
justable rate with intercst rate limits to the fixed rate calculated under Section 5 (B) below.

The conversion can only take place as of the first day of any calendar month. Each date on which my adjustable in-
terest rate can conver! to the new fixed rate is called the "“Conversion Date,”

1f 1 want 1c exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (Iy I
must give the Note Holder thirty (30) days prior written notice that I want to do so; (ii} on the Conversion Date, [ must
not be in default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I must pay the
Note Holder a conversion fee equal to one percent (1.0%) of the outstanding principal of this Note as of the Conversion
Date; (iv} 1 must sign and give to the Note Holder any documents the Note Holder requires to effect the conversion; (v} I
have made no more than one monthly payment late in the preceding 12 months, and (vi} the Note Holder obtains a
property inspection {at my cost) which reveals no signs of depreciating value of my house.
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THIS CONDOMINIUM RIDER is made this .......... e rreenrrenne, day of’

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower”) 10 secure Borrower’s Note to

... HQRT.ZON, FEDERAL SAVINGS BANK . ... ..o OO SRS UTTSRSOTN (the “Lender™)

oflzi'g:zsgmv% d&%nnd (..0}\!\%!‘1 t&l_? Property described in the %fmurumem and located al.IL 60645

...................................................................................... i

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

knoNBES OAKS CONDOMINIUM

.................................................................................................................................................... T L L R T T LT L L T T PR

{Nama ‘of "‘Condominiom ' Project]
(the "Condominium Project™). 1f the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharecholders, the Property also
includes Borrower’s interesl! in the Owners Association and the uses, proceeds and benefits of Borrower's interesi.

CoNDORMINIUAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Iustrument,
Borrower and Lender further covenani and agree as follows:

A. Condrainium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
crentes the Condominum Project; (i1) by-laws; (iii) code of regulations; and (iv) other cquivalent documents. Borrower shall
promptly pay, when due, #ll dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insv ancze, So long as the Owners Associntion maintains, with a generally accepted insdrance carrier, 8
“master’” or “blanket’” purdy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, yor it neriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverzge,”’ then:

(i) Lender waives thesrovision in Uniform Covenant 2 for the monthly psyment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligationurder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed sntisfied to the extent thal the required coverage is provided by the Owners Associntion policy.

Borrower shall give Lender prompt nistice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazaed fazurance proceeds in licu of restoratien or repair following a loss 1o the
Propurty, whether to the unit or to common elemnints, any proceeds payable 16 Borrower are hereby assigned and shall be
paid te Lender for application to the sums secured by e 3ecurity Instrument, with any excess paid to Borrower.

€. Public Liability Insurance. Borrower sheli mke such actions as may be rensonable to insure that the QOwners
Assuciation maintains a public Hability insurance policy acecpiable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or ¢ aim for damages, direct or consequential, payable to Borrower in
connection with any condemnatior or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are horiby assigned and shall be paid 1o Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Insivrrimrzat as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after'pitice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonmen) or termination of the Condominium Projert, except for abandonment or termination
required by law in the case of substantinl destruction by fire or other casualty/or ir) the case of a tuking by condemnation or
eminent domain;

{ii} any amendment to any provision of the Constituent Documents i the provision is for the express benefit of
Lender;

(i) termination of professional management and assumption of self-mara gcivent of the Owners Association;
or

(iv} any action which would have the effect of rendering the public liability in.snrance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, vher I ¢nder may pay them.
Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrowe: se_ured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear int<r=s: from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower 1equzaiing payment.

By StGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

rrower
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