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MORTGAGE

THIS MO%TGAGE ("Security Instrument") is given on APRIL 21
1989 . The wor'e.gor is CLAY T, DARMES, AN UNMARRIED MAN AND KAREN E. GRIFFIN, AN UNMARRIED WOMAN
("Borrower"). This Seaurily Instcumont is given o

SEARS MORIQAGE CORCRATION , which s organized and oxisting
under the laws of THE-37ATE OF OHID , and whoso nddross is
2500 LAKE COOK ROAD{ R!YETNOQDS,  ILLINGLS B001S {"Lendor"),
Boerower owes Lender thepwico)oal sumol SIXTY-FIVE THOUSAND S1X HUNDRED AND 0G/100

Dollars (U S, $65,600. 00 }, This debi is evidenced by Borrower’s note
dated the same date as this Secur'ty Instrumeni (“Nole*), which provides lor monthly payments, with the full debl, if not
paid earllor, due snd payable c=laY |, 2019 , This Securily Instrument
secures to Lander: (o) tho repaymen) ot the debl evidenced by the Nole, with inlerset, and all renewals, exiensions sad
modilications; (b) tho payment of all ttter cums, with Interoet, edvanced under poragraph 7 lo protect the socurlly of (his
Securitly [natrumeni; snd (0) tho perlorniance ~! Borrowsr's covenants and sgesoments under this Ssourity Instrument and
tho Note. For this purposo, Borrower doss hereby morigage, grant and convey io Lender tho {ollowing desoribed property

located In coo County, Hlinois:

UHIT NUNBER 3711 [N THE PARK TOWER £0'QOWINIUM, AS QELINCATED OR A PLAY OF
SURYVEY OF THE FOLLOWINQ DESCRIBED RZ~L ESTATE PANT OF JHE EAST FRACTIONAL 1/2
OF THE NORTH EAST t/4 OF SECTION 8, VOWNTII® 40 NORTH, RANGE 14 EAST OF THE
THIRD PRAINCIPAL MERIDUAN, [N COOK COUMTY, IL.IHOIS wMICH SURYEY IS AT1ALHED AS
EXHIBIT "D* [0 THE DECLARATION OF COMDOM1is]ia SECORDED AS DOQUUMENT NMEER
24874898 TOOETHER WITH 1S UNDIVIOED PERCENTAZE INTEREST [N THE COMMOM
ELEMENLS,

P 1N, 14-08-203-017-1423 -

which has the addroes of 5415 NORTH SHERIDAN AOAD, ML 3711 CHICAGD i

llinols 0640 ("Properily Addrees");

t1ip Cade) 80190363

TOOETHER WITH all the improvemonis now or horenller oroctod on the property, and all ossoments, righte,
appurtononces, rents, royalties, mineral, olland gnerights and protits, waler rightsand stock and all fizturos now or heroaller
a part of tho property. All replacomonts and additions shall also be covered by this Security Instrumont, Al of the torogoing
Is roforred 10 in this Securlly Instrument as the 'Property."

BORROWER COVENANTS that Borrowor is lawfully seised ol tho oataio hereby conveyed and has the right lo
morigege, gront and con\ror the Property and that the Ptoﬁ:r!y is unencumbered, axcepl for encumbrances of record.
Borrower warrants and will delend generally the title to the Properiy aguinst nill cisims and demands, subject to any
ancumbrances ol record,

THIS SECURLITY INSTRUMENT combines unlform covenanta lor nalional use and non-uniform covenants with
limiled variations by jurlsdiclion to conslilute a uniform securily instrument covacing roal proparty,

ILLINO| S =Singis Family-FIdA/FHLME UNIFORM INSTAUMENT Form N4 /08
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chargse, Borrower shall promptly pay whoen
duo the principal of and interest on the debt evidenced by the Note and ony prepayment and late charges due under the Noto.

2. Funds for Taxes and Inswrance. Subject io applicable law or 1o a written waiver by Lender, Borrower shall
pay lo Lender on the day montihly payments are due under the Note, until the Note is paid in full, & sum (“Funds") oqual to
one-twelith of: (n) yearly taxes and assssxments which msy aitain priority over this Security Instrument; (b} yoorly
loasehold payments or ground rents on the Property, if any; (o) yearly hazard insurance promiums; and (d} yearly morigngo
insurance premiums, if any, These itema are called "escrow ilems." Lender may eelimaie the Funds dus on the basis of
current data and reasonable estimotes of future secrow liems.

The Funds shall be held in an institution the deposits or nccounts of which are insured or guarantoed by a federal or
staie ngoncy (including Lender if Lender is such an institution). Lender shall spply the Funds o pay the escrow itoms.
Londer may not charge for holding and applying the Funds, analyzing the account or verilying the sscrow itoms, unloss
Lendor pays Borrower interest on the Funds nnd applicable law pormits Lender to make such a charge Borrower and Lendor
may agree in wriling that Interest shall be paid on the Funds, Unless an agresment is made or opplicable law requiros
intoroat to bo pald, Lender shall not be required lo pay Borrower any inisreat or earninga on the Funds, Londer shall givo lo
Borrower, withou! chacge, an annual accounting of the Funds showing credils and debils io the Funds and the purposo for
rvhich each deblt to tho Funds was made. The Funds aro pledged as additional socurily lor the sums secured by this Security
asirument,

If the amount of the Funds held by Lender, logether with the fulure monthly payments of Funds payable prior to the
due dntes of the eecrow items, shall exceed the amount required to pay the oscrow itema when duo, the sxcess shall be, at
Borrower's option, “1iher promptly ropsid to Borrower or oredlted to Borrowar on mouthly payments ol Funds, 1t the omount
ol tho Funds hek! by Lender is not sufficieni lo pay the esorow ltoms when dua, Borrower shull pay to Londer any amount
necossary to make up o delicieacy in one or mors paymenis as roquired by Lender,

Upon payment i fill of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any
Funds hold by Lender. 17 rinder paragroph 19 the Properiy is sold or ncquired by Lender, Lender shell apply, no later than
immediately prior to thi s7.ir of the Properly or its scquisition by Lender, any Funds held by Lender al tho tims of
aspplicaiion us a credit agoing: the sums secured by this Security Insirument.

3, Application of Payriests., Unless applicable law provides otherwise, all paymenis received by lLonder undor
paragraphs § and 2 shall be appiid: {irst, to late chargea due under the Note; second, lo propaymant churges due undor the
Noie; third, to amounta payable und s paragraph 2; fourth, to inteceat duo; and last, to principal due,

4. Charges; Liens. Borrowor =hall pay all laxes, osssssments, charges, {inos and impositions aitributable to tho
Peoperty which may attain priority avie Uiie-Security [nstrument, and leasehold ruymonll or ground rents, il any. Borrower
shall pay these obligations in the manne: p.ovided in paragraph 2, or il not pald in that monner, Borrowor shall pay thom on
time dicsctly to the person owed payment. Boriovier shall promptly turnish to Londer all notices ol amounts to be paid under
!:? parsgraph. If Borrower makos these pay nents direcily, Borcowsr shall promptly {urnish to Lendor recaipls evidencing
the paymentis.

Borrower shall promptly discharge any lien which has priority over this Security [nxtrument unless Dorrower: ()
agroos in wriling 1o the payment ol tho obligation sicw e’ by (he lien in & manner acceptable to Lender; (b} conlesis in good
Inith the llen by, or dofends sgoinst enforcemeni of 1pC !lsn in, lexal procesdings which in the Lander's opinion operaio to
preveni the enforcoinent of the lisn or forleiture of any part.af lhe Property; or (c) securos from the holder of the lien on
ngreemant satislaclory to Lender subordinating the lien 1o /this Seourity instrumeni, 11 Lender delermines that any part of
thoe Properly is subjoci to » lien which may altain priority over this Security Instrument, Lender may give Bocrower a notice
identiiylng the lien, Borrower shaoll satlsty the tien or tako onc or more ol tho actions sot lorth above within 10 days of the
giving of nolice,

5. Hazard Insurance. Borrower shall keep the improverin’z now existing or heronlier srected on the Property
insurod against losw by lire, hazards included wilhin the torm “exteidos cavorage” and any othor hazards jor which l.ender
roquires insurance. This insuranco shall bo maintained in the amounts an” {ir tho periods thal Lender requires. The insuranco
caitrisrl rovidlng lha insurance shall ba chosen by Borrowsr subjeot to ) ~dor's approval which shall not be unreasonably
withheld,

All insurance policles and renewnls shall bo accoptable 10 Lender and stall luclude o standard mortgage clesuse, l.onder
shall have the right to hold tho policies and renewnls. |1 Lander requires, Borrowsr shall promptly glve io Lender al) roceipts
of pold promiums and renowal notices. In the ovent ol loes, Borrower shull give piva pl notlce 1o the Insurance carrior and
Lendor. Lender may make prool of loss If nol made promptly by Borrawar.

Unlesw Lender and Dorrower otherwise agree In wrlilng, Insurance procoeds shall Z--opplied to resloration or repair of
tho Property damaged, i tho roetoratlion or topair i¢ economically l(essiblo snd Lende:'s »acurily is not lessened. 11 the
rosiorallon or repair is not oconomiocally feasiblo or Lender’'s security would be lessenod, 'ha insurance proceeds shall Lw
sppliod 1o the sumse socured by thiz Security Insirumoent, whether or not thon due, with any 2 cees paid to Borrower, [
Dorrower abandoas the Property, or does not answor within 30 days a nolice (rom Lender that {) o insurance carrler hae
olfared to setile & claim, then Lender may collect tha insuranco procesds. Lendsr may use the L==2e 14 10 ropair or resloro
the Property or to pay sums secured by Lhis Soourlty Instrument, whether or not then dus. The “0:.ay period will bogin
when the notice is given.

Unless Lender and Borrower olherwise agroe in writing, any npplication ol procesds to princlpa’ stislt not extend or
postpone the due daie ol the monthly paymenis referred to In paragraphy 1 and 2 or change the amount of th) payments, 1i
uader paragraph 19 the Proportly is scquired by Londer, Borrower's cight to any insurunce policies nnd L:ocoods resulting
irom damage to the Properiy prior {0 tho acquisition shall pass to Lender to the extent of the yums vecursd by this Security
Instrument immediately prior (o lho acquisition.

6. Preservalion and Maintenance of Properiy: Leaseholds. Borrower shall not deetroy, damage or substantially
chango the Properiy, sllow the Properiy to deteriormts or commit waste, 1 this Ssourity Instrument is on a leasshold,
Borrower shall comply with the provisions ol the loase, and || Borrower acquires feo title 10 Ihe Property, the leasshald and
{eo titto shall nol merge unises Lender agrees io lhe merger in wriling.

7. Protection ol Lender's Rights in (he Properiy: Morigage Insurance. [! Borrower falls to porform tho
covensnis and agreoments coninined in this Security Instrument, or thero s o logel procoeding that may signilicantly afiect
Londor's rights in the Property (such os a proceeding in bankruptoy, probate, for condemmation or to enloroe laws or
regulations), thea Lender may do and pay for whaiover 1- necossary lo protect (ho valuo of the Property and Lendor's righis
in the Property. Lender's uotlons moy include paying sny sums wecurod by a lien which has priority over this Securily
lasirumeni, a ring in court, paying roosonable aitorneys’ fese and oniering on the Proporty to make repaire. Although
Londor may toke aclion under this paragraph 7, Lender doss not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrowsr secured by this
Security Insirument. Unioss Borrower and Lender agreo to other tsrms ol payment, those amounts shall besr interosl from
the dalo of disbursemeni at the Noto rats and shall be paynble, wilh inlorest, upon nolice {rom Lender to Borrowsr roquesting
pryment,

v A CHARGE ASSESSED BY LENDER IM CONMECTION WITH BORAQWER'S ENTERING THIO THIS SECURITY INSTRUMENT 10
PAY THE COST OF AN INDEPEMNDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE
PHECEQENG SENTENCE.

VERDION 1.2 XC18000
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It Lender required mortgage insurance ns a condition of meking the loan secured by this Security Inatrumend,
Dorrower shall pay the premiums required lo maintain the insurance in effect until such time ns the requiremont lor the
insurance lerminates in accordence with Borrower’s and Lender's written agreemeni or applicable law.

8. Inspection. Lender or ite agent may make reasonsble sniries upon and inspections of the Property. Lender shall
give Borrower notico at the time of or prior 1o an inspection specifying roasonable cause for the inspection.

9. Condemnation, The proceeds of any award or viaim for damnges, direct or consequentis), in connection with eny
condemnation or other taking of any pari of the Properiy, or for conveyance in liou of condemnalion, are hereby assigned and
shall be paid to Laader,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any oxcess paid to Borrower. In the event ol a partial taking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount af lhe proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately beforo
tho taking, divided by (b) the fair markel value of the Properly immedialely before the taking. Any balance shall be paid to
Borrower,

It the Property iz abandoned by Borrower, or i, nfter nolice by Lender to Borrower thal the condemnor offors to
make an award or sottle 2 olaim {or damages, Borrower fails to reepond to Lender within 30 days after the date the notice is
given, Lender is suthorized to collect and apply the proceeds, at ils option, either to resioration or repair of tke Property or
ta the suras secured by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, ony application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 ond 2 or change the amount of such paymonis,

10, Borrow” .« Mot Raleased; Forbearance By Lesnder Not a Waiver, Extension of the time for paymont or
woddification of amortize’ion of the sums secured by this Securily Insirument granied by Lender to any successor in inloros!
o! Borrower shall not Gpronto o release the tiability of the original Borroewer or Borrower's successors in intecest, Lender
shall not be required to co.nmence proceedings against any successor in intorest or refuso to extend time for payment or
otherwise modify smortizo’ion of the sums secured by this Security Instrumeni by reason of any demand made by the
original Borrower or Borrowzce's cuccessors in interest. Any forbearance by Lender in exercising eny right or remody shall
not ba a waiver of or preclude thu rxercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabilily; Co-signers. The covenants and agreements of
this Security [nstrument shall bind ard benslit the successors and assigns of Lender and Borrower, subjeat to the provisions
of paragraph 17. Borrower's covencr < and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note:(a} is co-signing this Securily Instrument oaly to mortgage, grant and convey that
Borrower's intorest in the Property unde= ‘as 1erms of this Securily Instrument; (b) is not personally obligated to pay the
sums secured by this Security Insirument; cad (o) agrees thal Lender and any other Borrower may sgees to extond, modify,
forbear or make any accommodations with rigaed to the terms of this Socurity Instrument or the Note withoul that
Dorrower’s consent.

12, Loan Charges, 11 the loan secured ty )his Security Instrument is subject to a law which sets maximum loan
charges, and that law is linally interpreted so thal vize inierasi or other loan charges collected or to be collected in connection
with the loon exceed the permitied limits, thon: {a} an;» Zvih loan charge shall be reduced by the amount necessary 1o reduco
the charge to the permitted limit; and (b) any sums alrecdy collected from Borrower which exceoded pormitted limite will bo
rolunded to Borrower. Lender may choose to make this retund Uy reducing tho principal owod under the Note or by making o
direct payment to Borrower, If a refund roducos principal, th) reduction wilt be tronlad as o partis] propaymont without eny
propayment charge under the Note,

13, Lagislation Alfecting Lender’s llfhls. I ensutrient or expirstion of opplicable laws has the offect of

rondering any provision of the Note or this Securily Instrument urenfirceablo according to ils terms, Lender, al its optlon,
may require immadinie poyment in full of all sums secured by thw Scourity Instrumont snd may invoke any romedios
pormllluii' Ilag paragraph 19, 1l Lendor exercises this optlon, Londer shul’ tran the steps specilied In the second paragraph of
paragrop .

14, Noticea. Any notice to Borrowsr provided for in this Securiiy tnatrument shall be given by delivering It or by
malling it by [lirst class mail unless spplicable law requircs use of ancther risthod, The notico shall be direcled to the
Proporty Address or any othor addrees Borrower designales by nolice 1o Lendor. Auy notice to Lender sha!l bo given by
firsl olass mail to Londer's address ataied heroin or any other addross Londer desizaziuvw by notice 1o Borrowor, Any notico
p’:avidod for Ln this Securily instrument shall be desmed 1o have been given to Borrovvey o> Londer when given ws provided in
| paragroph.

1S, Governing Law; Severabilily, This Security Instrument shall be govorneu sy vederal law and the law ol the
jurisdiotion in which the Property s looaled, In the ovent that any provision or clouse of this Sicirity Instrument or the Noto
coniticls with applicablo law, such coniliol shall not affect othor provisions ol this Security Inxt'ument or the Nole which can
bo given eflsct wilhout the conllloting provision, To ihis end the provisions of this Security lnzirwiven! and thoe Nole are
declsrod o be severable,

16, Borrower's Capy. Barrowaer sholl be given ons conformed copy of tho Noto and of this Sesusiiv Instrument,

17. Transler of the Property or n Benelicial Interast in Borrewer, [ ait or any part of 'this Property or any
intoregt in it Is sald or translerrod (or it & benolicinl interest in Borrowsr s 20ld or irsnslorred and Dorrovier.is nol a natural
porson) without Lender's prior writlen consant, Lendsr may, at lis option, require Immediste payment = 4! of all sums
sacured by this Sequrity Instrument. Howsyer, this opllon shall nol bo exercised by Lander 'i’l. sxorcise & ohibited by
{edoral law as of the date of this Security Instrument,

It Lender axercises this option, Lender shuil give Borrower nolice ol acceleraiion. The nolice shall provide » period of
nol loss than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all sums securad by
this Security [nstrument, {{ Borrower fails 1o pay theee sums prior Lo the expirstion of this period, Lusder msy iwvike sy
romuciios permitted by ihis Security Instrument without lurther notice or demand on Dorrower,

18, Borrowsr's Right to Reinstnte, i Borrower meets cerisin conditions, Borrower shall have the right to have
onfarcemont of this Soourily [nstrument disconlinued at any time prior 1o the earller of: (o) 5 days {or such other poriod as
applicable law may specity for roinsiatement) baforo mlo ol the Properly pursusnt (o any power of sule conlained in this
Scourlty Instrument; or (b} entry ol o Judgment enlorcing Lhis Seaurity Instrumont, Those conditions are that Borrowor: (a)
pays Loender all sums which then would be due under this Security Insirumeni and the Note had no acceleration occurred; {b)
curos any delaull of any other covenants or agresmenis; (c) pays all expenses incurred in enforcing this Soourlty Instrunent,
noluding, but not {imited to, rensonable aitornoys' fees; and {d) takes such aclion as Lender msy ressonably require (g
assuro that the lien of this Securily Insicument, Lender's eighis in the Proporly and Borrowsr's obligation to pay (e sums
socured by this Security Instrument shall continue unchanged. Upon reinstatomeni by Borrower, this Security Instrument and
the obligations seoured hereby shall remain fully eifective as il no nccileraiion had ocourred, Howsver, this right to reinstste
shall not apply in the case of acceleration under paragraphs 13 or 17,

VIRSION 1.2 RC180ND
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NON-UNIFORM COVENANTS. Barrower and Lender turther covenani nnd agroo s follows:

19. Accelerantion; Remedies. Lender shall give notice to Barrower prior to acceleralion tollowing Borrower's
broach of any covenant or agresment in this Security Instrument {but not prior toncceleration under paragraphs 13and
17 unless applicable law providos otherwise). The notice shall specify: (a) the default; (b) the nction required to cure
the dofoult; (o) a date, not less ihan 30 days from the date the notice is given to Borrower, by which the defanlt must be
cured; and {d) that failure to cure the dofault on or before the date spacilied in the notice may result in acceleration ol
the sums secured by this Security Instrument, {oreclosurs by judicial procseding and sale of the Property. The notico
shall further inform Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure
procoeding the non-existence ol ndelnuli or any other defense of Borrower toacceleration and foreclosure.If the dofaull
is not cured on or before the date ifisd in the notice, Lendor at its option may require immedinie payment in full ol
oll sums secured by this Security Instrument without further demand and may lorsclose this Socnrny Instrument by
judicial proceeding, Lender shall be entitled to collect all expsnses incurred in pursuing the remedies provided in this
pacagraph 19, including, but not limited to, reasonable attornoys’ fees and cosivof titlo svidence.

20. Lender in Possession, Upon accoleralion under paragraph 19 or abandonmentol the Properly end at any lime prior to tho
expiration of any pariod of redemption {ollowing judicini sale, Lender (in person, by agent or by judicially appeinied recoiver) shall
bo ontitled to enter upon, take possession of and mannge the Property and te collect the renis of the Property including those pasi due.
Aay ronts collected by Lender or the receliver ahait be applied first 1o payment of the coats of managemeni of tho Property and
collection ol rents, including, but nol limited to, recoiver's lees, promiums on receiver’s bonds and reasonable altorneys' fees, and thon
to the sums secured by this Security Instrument.

21. Relense. Upon payment of all sums secured by ihis Security Inctrument, Lender sholl release this Security Instrument
withaut charge to Borrowsr, Borrower shat! pay any recordation costs.

22, Waiver o’ Himestead, Borrower waivesall right of homestead sxemption in the Property.

23. Riders to tisir Socurity Instrument, If one or more riders are exacutod by Borrower and recorded together with lhis
Security Instrument, ths covenants and agreements of sach such rider shall be incorporated inta and shall amend and supplement the
cov?n\a;\]ts and sgroement of this Security Instrument as il the rider(s) were o part of this Security Instrument, [Check spplicablo
box(es

(%] Adjstable Ratc #Gor [X7]) Condominium Rider [] 2-4 Family Rider

[] Cradusted Payment Rizer [] Plaoned Unit Development Rider

[[_] Othar(s} [speciiy]
BY SIGNING BELOW, Borrower aucer. (v and agroes to the terms and covenaniscontained in this Security Instrumentand in

ony rider(s) oxsouted by Borrower and recorded wizic i, e
D (T
( "( ("' /o, g&) [ (Seal)

“GUAY T CHARMNE § “Borrower
) ~ ~
V{U\wJ & A‘AU\L,L———— (Soal)

KBERE. GRIFFIN Y

~Borcowaer

(Saal)

-Boriower

(Seal)

-Borrowe’

STATE OF ILLINOIS, (& County ss:
L et A 2 M , 8 Notary Public in and for said county and state,
do hersby ceriify that dwy‘ rm d/)% WJ & 6‘,6/};‘.7/[/

, porsontlly known to mo to bo the same person(s) whose name.s® M
subscribed to the foregoing instirument, appeared bolore me thls doy in porson, and scknowledgod that 7' he y
signed and dolivered the said instrumont ae ﬂ,tg//( free and voluntary act, for the uses and purposos thorein

wot forth,

Given under my hand and ollicial seal, this a?/“y;ay of

My Commission sxpirea: /’% fs !%f //—
oFFICIAL St T
e

PAITELA A, HARS
NOTARY PUBLIC STATE.OF. JLAINGIS -
WY COMMISNON EXP. MAY 13, 199

This instrumoni wea propared by!:

AUTHANNE . OZARK-KUSS RETURN TO-
Haenas SEARS MOATGAGE CORPORATION
LIBERIYVILLE, IL 80048 850 SOUTH MILMAUKEE AVE

.................................................. WA s L

(Agaress) LIBEATYYILLE, 1L 80048

VERSION 1.2 ACIBO0D XC HQODAAD
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ADJUSTABLE RATE RIDER  LENER'S b 09-53-98295
(Cost of Funds index-Rate Caps)

THIS AQUUSTABLE RATE RIQER is mado this 2187 day af APRIL . 1989 , ang is
incorporated into and shall be deemad 10 amond and supploment the Mortgage. Deed of Trust or Socurity Doed {1ho
“Security instrument*) of the same date given by the undersioned (the “Borrower”) 1o socure Dorrower's Adjusiable Rale
Noto (the "Note") to SEARS MORTOAQGE CORPORATION,

AN QHIO CORPODRATION {ihe “Longer") of tho samo date snd covering the property described In
the Security Instrument and located ar; 5415 MORTH SHERIDAN ROAD, UNIT 3711
CHICABD, It &0B40

Riopatty AQOres)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESTY
RATE AND THE MONTHLY PAYMENT, THE NOYE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AY ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

AODITIONAL COVENANTS. in addilion 1o the covenanis and aproemants made in the Security instrument, Borrowaor
and Lendor furihes covenant and agreo as fohlowa:

A, WNTEREST oATE AND MONTHLY PAYMENT CHANGES
The Note provides fur = initiat interest rate of -~-8.8750%. The Nolo provides for changes in tha interest rate snd ho
monthly payments. as fzilnws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Changs Dates

The Interest rale | wil pay My change On the frst day of  JWIARY LW . # o ey
avary Bth month thereaftor, Each (2o on which rry interest rate could change s called 2 “Chanpe Oate,”

i®) The Index

Beginning with the first Changs Futi. my interest raie will be based on Bn index. The *“index™ i3 the monthly
woighted average cost of savings, borroviings and advances of members of the Faderal Home Loan Bank of San Francisco
{1he “Bank*), as made availabio by the Bank. ke Mol recent index figure avaiablo as of the dalo 45 days bLeforo oich
Change Date is ceiled the “Currant index.”

If the index I3 no longer avadable. the lotr Holder will choose 8 new Indox which is based upon comparable
information. The Note Holder will give me notice o th's shaice.

(C) Caicuintion of Changea
Beforo each Change Date, 1ha Note Holder will calcuid’ @ m new inforast rate by adding TWO AND 50/100
parcentage ponts -=-2.5000%) 10 \he Tirrert Inex. The Note Holder will then round the result

of this addaition to the nearest one-aighth of one percentage roin (0,126%). Subject 1c the lmilts stated in Seclion 4 (D)
below, lhis rounded amount will be my new interest rate until the aext Changs Data.

The Note Holder will then determine the amount of the moal.y paymant that would be sufficlent ta repsy ihe
unpaid principal that | am expecied to owe at the Change Dste in (V) £ the maturity dalg at my hew nterost rate in
substantially equal paymenlts. The result of this calculation will be the nev ‘maunt of my monthly payment,

{D) Limits on Interest Rute Changea
The interesl rate | am roquired to pay ot the first Changs Date will not be gosmer/then ~—=~=-*8.8B750% or less than
7.8750%. Thorealter, sy interest rate wil never be increased or decresle’. (n any single Change Date by more
than one parcentage point (1,0%) from the rate of iterest | have been paving for 'he :teceding six months. My intarost
rate will never be greater than ===13.8750%.

{E) Etfectiva Date of Thanpes
My new intorest rate will become effeciive on aeach Change Dale. { will pay the amount Of iy dew MoOnhly paynoent
begnning on the first monihly paymenl daie after the Change Date untd the amount of my monthiy ply nont changes agawn.

{P) Notice of Changes

The Note Holder wili deliver o mail 1o me s notice of any changes In my Wntorest rale and (ar anount of my
monthy paymen! bafore tho effaciive date of any chango. The notice will include nformation required by ovi v be given
me andd aso the titls and telephone numbor of a person who will answor any Question | may have rogarding %o nolke,

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Inatrumen! is amended 10 rext as follows:

Tranater of the Property or a Banaficisl Interset In Borrower. (f all or any part of the Property or ary nterest n
it is sold or sransferred (or if a beneticisl interemt In Borrower Is soid or transforred and Borrower Is not a natural
person) withoul Lender's prior writien consent, Lendsr may, at its option. require irmodiale gaymont in Tull of sl sums
totured by this Security instrument. However, this option shall nol be exercised by Londer if exercise Is prohibied by
fodoral law as of the date of this Sscurily Instrurnent. Lendoer also sholl not gxerciso this optian - {8) Borrower causes
10 be submilted 1o Lender Information required by Lender 10 ovaluate the intended iransforoo as (f a now loan woro
being made to tho transforee: and (b} Lendér reasonably detormines that Lendec's security Wil 1ol D ¥Mp3ved by 1he toan
assumnption and thal the risk of a breach of any covensnt Or agresment In this Securily nstrumen s accepiable (o
Lender,

MUATISTATE ADJMTABLE RATE RIOER-ARM PLAN 783-8ingie Fam!ip=Famnls Mas Unifors isaivument Form 3120 V1707
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CONDOMINIUM RIDER LENDER'S ¢ 08-%3-

THIS CONODOMINIUM NIOER 13 made this 2187 aay ot APRIL .19 89
nd i3 Incorporated INfo and shall De deermed 10 Mend snd supplement the Mortgage, Deed of Trust of Secwriy Deed
{ihe "Security insirument®) of \ha 1eme dite given by the undersigned (Ihe “Borrower®) 0 secure Borrowaer's Nolo to
SEARS MORTOAGE CORPOMATION, AN OMIO CORPORATION {ihe “Lender™)
of the same date sl covering I Property described n the Securily insirument and 1o0cated al:

841% NORTH SHERIDAN ROAD, UMIT 3711, CHICAGO, [L 60840

(reoporty Avoesns)
The Property includes a unit in, 1o0gethar wilh an undivided Inlerest in tha common olemenis af, a condaminm project
known s
PARK TOWER CONOOMIMIUM
Hama of Condominium Pro]oel]

(the *Condornnumn Project”), (I the Oowners 8330CIINOR oF OIher ontiy which ac1s for the Condarninim Project (the
“Owners ASI0CHTION™) holds Litle Lo property (or the benefit or use of its Membors O shwohoiders, the Property sro
nciuges Dorrower's intorast in the Ownors Associstion and the uses, procoods and bonefitls of Borrower's intgras,

CONDOMINIUM COVENANTS. i uddition 1o the covenania and agroertants made in the Socurity Instrument, Borrower
and Londer fur’ ar covonant and ogroe as follows:

A. Condnip um Obligations. Borrowor shall perform ol of Borrowaer's obligations under 1the Condomninium Projoct's
Constituent Docurants. The "Conalituent Documents™ aca thar () Docloration Or sny othor gocumant which ¢reains tho
Condominirm Projrat: (i) by-laws: () code of reguiations: and (M) other oquivaient documants, Borrower shall promplly
paY, When dua, Bl 2Le7 Akl B3ISOSIMONY FNMpoled PUrsUBM 10 The Consiliuont Documents.

8 Huzerd Insurwe. S0 long 03 the Owners Associsiion mainiding, with & genorally accoptad INSUrANCe Carrisr, o
"master® oFf “Dianket" pCiicy on tha Condominnem Project which i3 aatisfactory 10 Londar sixd which provides insurance
covorage N Ihe EMounts, for “he poriods. and against the harards Lender requwes, inciuding (ke and hazsrds ncludoed
within 1he term “oxtonded Co erile,” (hen:

() Lercier waies 1the r-wvision in Uniform Covenant 2 for the monthly payment to Londor of one=-Iwelfth of the
yayly premium instalimenia for hazaray asurance on the Properily: srdd

liiy Dorrower's obiigation wvur Uniform Covenant B 10 maintain harsrd insurance covarige on 1ha Property is
coamod salisfied to 1ha extent that the rogs~d coverage (s provided by the Qwners Associmion policy,

Borrowor shall givo Londer prompt no'ice Hf any lapse N roquircd hazard MIUFaNCO COVOTRGe.

In the weant of o distiribution of hazm . ircurance procoeds in lleu of restoration or repav following a 1038 10 1he
Property, whother 10 tho unit oF 10 COMYNON Al2.nanis, any Procesds paydbie 10 Dofrower a0y haraby astigned ankd shat
bo paid 10 Lender for ppplication to tho sums So.urrd Oy the Sacurity insirument, wih sny excoss paid 10 Dorrowor.

C. Publie Liabliity Insursnte. Borcower shall *:-ho such scHioNs 33 My bo Teasonabie 1O nswe (hat 1he Ownors
Associalion maintaing a pudlic lisDiity INsUrance POICY  3CCH~'0ie N oM, smount, and extont of covorge to Lender.

0. Condemnation, The procoeds of sy award 10 clim 10¢ damapes, drec! Or consequantial, payabls 10 Borrower n
conndclion with pry cOnGemnalion o othar 1aking of i.oar ooy part of the Proparty, whathar of the unit of of the
common elemaents, or for any corweysnce n lisu of condemnat’or, are heroby assighed and shall be pald 10 Lender. Such
proceads shall be appliad by Lendor 10 tha sums secures by th Szourity insirumant as provided in Uniform Covonant ©.

€. Lender's Prior Comsent. Borrowar shall nol, except allr. Dolice 10 Lander anc with Landor's orior writion
consant, aither parlition of subdvite The Proparly of consent 10;

(1} the abandorment or termination of tho Condominkur Projuct, oxcopt for abandonmant Of tarmination roquirod
by law n the caso of substantial destruction by fire or othor casuaiiy or in-the caso of a taking by condernnation or
ominent domain;

{ii) any amendment to any provision of the Constituent Documonts it the grovision is the lhe oxpraess bonafil of
Landaer;

(i) termnination of professionsl managoment and assumption of self -managsmrin 71 1he OQwnors ASSOCIBNLION: o

(M) any action which would have the effect of rendering tho public liability in.-:»=nce coverago mainiained by tho
Owners Assocation unacceptabie Lo Lander,

F. Remadies. I Borrower does not pay condominium dues and assessments when (uv, then Lender may pay them.
Any amounts disbursed by Lender under this parapraph F shall becomo additional debt of Toriower 3acured by the
Security Instrument, Uniess Borrower and Lender agree 10 other tefms of paymen!, these amous s'all besr nisrest from
he date of disburiernsnt at the Note rate and shall be paydble, with interest. upon notice from Lo.der to Borrower
roquesting payment,

BY SIGNNG BELOW, Borrower acceprs and agroes 1o the terms /pr
e

’

ov;cp.{l?mge this Condorav(m) Rider,
. L

erepsndarnege gonsnssmssseslon e B T T s e, SO
TEUAYY T BARNES “Botrower

]& C “J.,,I, [ (Sea)
REN E. GAIFFIN

NS ~Borrower

{Sea)
~Botrower

Botrower

MULTISTATE CONDOMINIUM RIDER - singie Family - FNMA/FHLMC UNIFORM INSTRUMEMT  Form 3140 12/83
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