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EQUITYMONEY LOAN AMENDMENT AND
MODIFICATION AGREEMENT (EM])
Albany Bank & Trust Co. N.A., as Trustee under Trusit Agﬁreement dated

wHErgas, Donna Liebman and Howard Liekman I(”"bgrrouer'}] ahebutad NG K Owgrzzt "

Money Loan Agreement with BANK OF RAVENSWOOD, an 1llinois Banking Corporation ("Bank") and a 11-2665
Promi e the order of BANK OF RAVENSWQOD, in the original amount of §
afab);d{% bo , dated Auqusé i‘f i‘é'é’e s(<:onu:tively, *Loan Docu- and not
ments"); and persanally.
WHEREAS, the interest rate charged on the loan evidanced thereby (the “Loan”) was the
Index Rate (as defined in the Loan Documents) plus 2X, and varlied on a ssmi-annual basis; and
WHEREAS, the unpaid balance of advances made during each Semi-Annual Pariad (as defined
in the Loan Documents), became the principal loan bhalance of a particular Amortization Perlod
(as defined ln the Loan Documents) and monthly payments ware partislly determined based upon
that balance: and .
WHERE#G, \all Required Payments (as defined {n the Loan Documents) were required to be
made by an automatic deblt from an account at Bank, designated for such debits by Borrower;

anl
WHEREAS, t%a Zoan Documents further provided that fallure to maintaln the said account

would constitute ar/»vant of default thereundar; and

WHEREAS, to alcurr said Note and Agresment a Trustee’s Mortgage/Mortgage of even date
therawith was executed tz Bank, and was recorded as Document No. _R6385147
with the Co‘?tyli corder 686 e to encumber the property

Comonly known as SEVJMW

and Terally dascribed as follows;

See Legal Description Rider Attached Hereto
P.I.N. 04"07"109-016 VOI-- 131 4 3 and

WHEREAS, the EquityMoney Loan Agreemen:. .eserved tha right of the Bank to amend the
Agresment; and

WHEREAS, it ie the mutual desire of the partiia hereto to modify the Loan, the Loan Docu-
ments, and Trustee’s Mortgage/Mortgage ascuring thu loan;

NOW THEREFORE, in censideration of the above ,romises and the mutual promlaas of the
parties hareto, IT IS HEREBY AGREED, that effective ci 4/1/89

("Effective Date"):
l. For advances made on, prior to or after the Effectiv> Date, Section III of the Loan

Agreemsnt i3 cancelled, rescinded and held for naught, and the trilowing Section III is hereby

substituted therefor:
III. FINANCE CHARGE
A FINANCE CHARGE will be imposed on the daily balance of Borrovar's vutstanding advances

hereunder, based on the amount outstanding under Borrower's lire ¢Zf credit as reflected
in Bank's records, at an Annual Percentage Rate ("APR") equal to the Index Rate plus 1%
for outstanding balances of §24,999.99 or less, and at an APR equal to the Index Rate
plus 0Y for outstanding balances of §25,000.00 or morse. However, for .thas pasriod through
the termination of the Loan Agrecment as defined in Section II and Sect’lop V' (C) of the
Agreement, the FINANCE CHARGE shall not excesd Lhe Index Rats in affeot as ¢’ the Bffec- h
tive Date of this Agresment, plus 3%; and furthar, for the perlod from the Eiferii{ve Date CI?
i
)]

99
<

of this Agreemsnt through December 31, 1990, the FINANCE CHARGE shall not excesd i1 AFR,

The Index Rate for each day shall be the “Prime Rate" as then-deflned and published in

the Wall Strast Journal “Money Rates” column (or any column successor therato) that day;\J

on days on which the Wall Street Journal does not pudlish, the Index Rate ahall be thé:: e
*Prime Rate® as then-defined and published In the Wall Strest Journal “Money thul' -
column (or any column successor thereto) on the moat rescent date. If the Wall Strotl rf
Journal pubjishes two "prime rates” on one day, then the Index Rate for that day shall be "t

the average of the two rates. If the Wall Streot Journal ceases publlication, then the
Chicago Tribune shall be used in {ts place, in a similar fashion. The daily balance of
ocutstanding loans is determined by adding new advances on the date of posting to Borrow-
er's account and deducting applicable payments and credits on the date of credfting to
Borrowar's account. Bank shall glve Borrowsr notice of any change in the APR, pursuant

to a changa in the Index Rate as hereinabove set forth, In Borrower's monthly statement,

2. ¥or advances made on, prior to or after the Effective Date, Sections V (X) and (B)

of the Losn Agresment are hsraby cancelled, roscinded and held for naught.
3. Saction V (D) ls hareby cancelled, rescinded and held for nsught, and the following

is hereby substituted therafor:




89191770

L

R quixiud Paymants shown on the monthly statemsnt may, at Borrowsr's written slaction, be
made by an automatic dsbit, made by Bank on the dits payments are dus as spacified i(n the
monthly statement, from an account owned, maintained by and designated for such purpose
by Borrower at Bank; except that the principal payment dus pursuant to Sectlion V (C) must
be paid directly by Borrower and not by autumatic debit from the transaction accaunt
described in this sentence.
If Bank does not receive any month's Reguired Payment, as described above, by the 20th
day af that month, Bank will impose a one-time late charge of 5% of tha unpaid amount of
the past dus paymeat, or $10.00, whichever ia more.
4, It shall not constitute anm wont of defsult {f Borrowver falils to maintain s depoait-
ory account with Bank.
5. Section VI of the Loan Agresment is cancelled, rescinded and held for naught, and
the following Section VI {s heraby substituted therefor:
vIi.
Required payments received by Bank shall be applied in the following order: {(a) tax and
insurance escrow, (f required; (D) late charges, if any; (c) FINANCE CHARGES in their
earlisct chronological order of sccrusl and, thence (d) to the principal amounta,
6. AY: terms not definad herein shall have the meanings assigned them in the Lcan Docu-
ments. . . :
1. All rchor tarms of the Loan, Loan Documents and Trustee's Mortgage/Mortgags shaill
remain fn full fic7e and effact, {ncluding but not limited to the original Due Date thersund-
er. This Agreemant. sicuras (a) the repayment of the indebtedness evidenced by the Loan Docu-
ments and this documen’,, with interest thareon; the payment of all othsr sums, with i{nterest
thereon, advanced in sci:nidancs with the Trustee's Mortgage/Nortgage to protect the security’ w20 I
of said Mortgage and/or th’a document; and the performance of the covenants and qnomnum ®OOo®w L
contained in the Loan Docunercs and/or the Trustee's Nortgage/Mortgags, and (b) the rapamntm B : 3 g
of any future advances, with ‘inte-zst therecn, made pursuant to the Trustee's Mortgage/Nort-(v O 0-'2 g
gags. oo
(=2
This Agreement is made this ‘4*‘1 day of Feb, 1989 19 . S' I-': 3\,8 g
* o A L]
BANK OF RAVENSWOOD B s % , AR
4 F :
By: AP~ ,«,KWN > %" g.g
Tenpa  Liebman H o
2 .4
O X
o+ N
(‘,:, 0
-
®)
0
STATE OF ILLINOIS) 3
) 88. 'g
COUNTY OF COC =]
! ~
I, ¢t v blic in and for said County, in the Stats aforesaid, NU -
HEREBY , an ofticer of the Bank of Ruvenswood, per- .
-onal whose name le subscribed to the for.ening inatru- s

Potscy Public
]WWVW- - - .>‘_
A AR

)} s8.
COUNTY OF COOK )

I, the undorugn-d, a Noury Pubjic in and for said County, in the State sforessid, DO
HEREBY CERTIFY thatPanag Citbapgr ( Fovard [ sb,5 4 Dorsonally known to me to be the same
parson(s) whome name(s) are subscribed to the foregoing inetrument, appearsd before me this
day in person, and acknoviedged that thay signed, sealed and delivered the said instrument as
their frese and voluntary act, for tha uses and purpases thersin set forth.

Glven under oy hand and official aseal, this Eﬁbu D

‘nﬂﬂ$t-

o

THIS DOCUMENT PREPARED BY
AND MAIL TO:

Bank of Ravenswood E. Gavas\Box 55
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