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CONSTRUCTION LOAN MORTGAGE

THIS CONSTRUCTION LOCAN MORTGAGE (this "Mortgage®) {s made
this _j15¢t day of April . 1983 _, betveen
Chicaga Title and Trusg Company . DOt personally
but as Trustee under Trust Agreement dated __ Doceqnner ). 1988

and known as Trust Number 092452
and South Shore Drive Limited Partnership; Terrance A. Young and John Leja, ——m—
("Mocrtgagor®), and Residential EZnergy Conservation Loan PFund,
an Illinois not-for-profit corporation whose address |is
111 East Wacker Drive, Eighth Ploor. Chicago, Illinois 60601
("Mortgages®).

South Shore Drive Limited Partnership; Terrance

WHEPEAS, Mortgagor and A. Young and John Leja,
2 (*"Co-Borrower"” hotofn) have executed and
deliveres to Mortgagee a Construction Loan Note of even date

herewith ‘r the principal amount of Fifty One Thousand and No/100
Dollars ($_51.000.00 ). which |Dears
interest at utae rate. and is payable in installments and on the
dates, provides for therein, with a final payment, {f not
sooner paid, oOr -the _igt day of Apxil . 1999,
and which Coustrrction Loan Note together with all notes
delivered in substitution or exchange theretor are hereinafter
collectively called ths *Note" (a true and correct copy of the
Note is attached as (Exlibit A hereto and made & part hereof):
and

WHEREAS, Mortgagee rucoires that the prompt payment of the
Note, including the interent due in accordance with the terns
thereof, and any additional incebtedness accruing to Mortgagee
pursuant to the Note, be secuisd by this Mortgage:

NOW, THEREFORE, Moctgagor, ¢o secure payment of the
indedbtedness due or to become due yv:isuant to the Note and this
Mortgage, and the performance of ‘the covenants hecein and
therein contained to Dbe performed, Kkept and observed Dby
Mortgagor, and for other good and valvadble consideration., the
teceipt and sufficiency of which is hercery acknowledged, does
heredby MORTGAGE, GRANT AND CONVEY ‘Uvavo Mortgagees, its
successors and assigns, the real estate siivared in the City of
Chicago, County of Cook and State of Iiiinois, as nmore
pacticularly descridbed in Exhibit B attached hcreto and made a
parct hereof:

TOGETHER with all the improvements now or hersafi~r erected
on the Mortgaged Premises, and all easemencs. rights,
appurtenances all of which shall be-deemed to be and remain a
part of the Mortgaged Premises covered by this Mortygaoe: and
ell of the foregoing, together with said Mortgaged Prem.ses arce
hereinafter referred to as the "Mortgaged Premises.®
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Mortgagor covenants that Mortgagor is lawfully seised of
the estate heredby conveyed and has the right to mortgage, grant
and convey the Mortgaged Premises., and that the Mortgaged
Premises are unencumbered, except for encumbrances of record.
Mortgagor covenants that Mortgagor warrants and will defend
generally the title %o the Mortgaged Premises against all
claims and demands, subject to encumbrances of record.

MORTGAGOR, for itself, its successors and assigns, HEREBY
COVENANTS AND AGREES WITH MORTGAGEE that:




UNOFFICIAL COPY

-2-

1. E.tm.ns_:.a.d_snmhnslq_.uu_!&f; Moctgagor will duly
and punctually pay all principal and interest due on the Note

and any late charges required thereunder, and the principal of,
and interest on, any Puture Advances (as hereinafter defined)
secured bdy this Mortgage. and will othervise comply with the
terms and conditions of the Note. at the times and in the
manner therein prowvided.

2- -
Mortgagor shall perform all of Mortgagor's obligations under
any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage, 1{including
Mortgagor's covenants to Rmake payments when due. Mortgagor
shall Jay or cause to be paid all taxes, assessments and other
chacgex and fines (*Impositions” herein) attridbutadble to the
Mortgag«d Premises which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if aay.
Mortgagotr  vwill furnish to Mortgagee a receipt evidencing
payment ot )1 applicadble Impositions within cthirty (30) days
of the applire>le due date. Mortgagor reserves the right to
contest <real  estate tax paymeants provided Mortgagor gives
written notice co Mortgagee of such contest and tenders to
Moctgagee such security for the payment of real estate taxes
and protection ol  the security of this Mortgage as the
Mortgagee may requirs a0t later than ten (10) business days
prior to the due date for the tax.

3. lnsurance. Mortjay~sr shall Xkeep the improvements now
existing or hereafter erec’.:3 on the Mortgaged Premises insured
against 1loss or fire., Lazacde included within the term
“extended coverage®, and such other hazards as Mortgagee aay
require and in such 2acunts ard for such periods as Mortgagee

|ay require.

The 1{insurance carccier providiis, the insurance shall be
chosen Dby Mortgagor subject to approvi®l by Mortgagee; provided,
that such approval shall not bde unzeszesonadbly withheld. All
insurance policies and renewals thereof 3hall de in a form
acceptable to Mortgagee and shall inciude a standard mortgage
clause in favor of and in a form accepizble to NMortgagee,
including a provision requiring that the ~~verage evidenced
thecedy shall not be terminated or materiaslly rmodified without
thirty (30) days prior written notice to Mort(igyee. Mortgagee
shall have the right to hold the policies and renswdls thereof,
subject to the tecms of any mortgage, deed of \Llrurl or other
secucity agreement with a lien which has priority cver this

Mortgage. .

The delivery to Mortgagee of any policy or polizies of
insurance requized to bde maintained hereunder, or any renewals
thereof, shall constitute an assignaent to Mortgagee of all
unearned premiums thereon as further security for the payment
of the  indedtedness secured hecebdy. In the event of a
foreclosure action or other transfer of title to the Mortgaged
Premises in extinguishment of the debdt secured heredby., all
cight, title and interest of Mortgagor in and to any policy or
policlies of insurance then in force will pass to the purchaser
OF grantee thereof subject to the terms of any mortgage, deed
of trust or other security agreement with a 1lien which has
priocity over this Mortgage.

In the event of loss, Moctgagor shall give prompt notice to
the insucance cacrier and Mortgagee. Mortgagee may make pcroof
of 1loes it not made promptly by Moctgagor. subject to the
tecms of aany moctgage, deed of trust oc other security
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agreement with a 1lien which has priocity over this Mortgage.
a1l proceeds of {insurance shall bde payabale to Mortgagee and
each {insurance company with wvhich a claim s filed s
authorized to make payment thereof directly to Mortgagee.

If the Mortgaged Premises are abandoned by Mortgagor, or if
Mortgagor fails to respond to Mortgagee within 30 days froa the
date notice s wmailed by Mortgagee to Mortgagor that the
insurance carcier offers to settle a claim for insurance
benefits., Mortgagee is authorized to collect and apply the
insurance proceeds at Mortgagee's option either to restoration
or repair of the Mortgaged Premises or to the sums secured by

this Mortgage.

‘ .
Mortgagor Xeep and ma2intain, or cause to be kept and
maintaiaed, the Mortgaged Premises in good order. condition and
cepair aznd  will make, or cause to dDe made., as and vhen
necessary, .u.\ repairs, renevals and replacements, as and wvhen
necessary, vrtuctural and non-structural, exterior and
interior, ordirery and extraordinary. Mortgagor will refrain
from and shall ot permit or suffer the commission of waste in
or about the Mortg oged Premises nor remove, demolish or alter
the structural chutacter of any improvements at any time
erected on the Mortgac<d Premises except {n accordance with the
proviseions of the Coustruction Loan Agreement hereinafter
described and otherwise pon the prior written consent of the
Mortgagee.

S. Protectjon of Mortgagea's Secyrjty. If Mortgagor fails
to perform the covenants and agreements contained in this
Mortgage, or {if any action cr proceeding is commenced which
materially affects Mortgagee'= -~ intecest in the Mortgaged
Premises, then Mortgagee, at Moricajzee's option, upon notice to
Mortgagor., Ray Rmake such appeatarces, disdurse such sums.
including reasonable attorneys' fee:, and take such action as
is necessary to protect Mortgagee‘s i=terest. If Mortgagee
required mortgage insurance as a condition of making the 1loan
secured by this Mortgage, Mortgagor siizt\ pay the premniums
tequired to maintain such insurance in eftuect until such time
as the requirement for such insurance termiansces in accordance
with Mortgagor's and Mortgagee's written agreement or
applicable law.

Any amounts disdursed by Mortgagee pursvan:. to this
paragraph S, with interest thereon, at the Note :écis, shall
become additicnal indebdtedness of Moctgagor securud by this
Moctgage. Unless Mortgagor and Mortgagee agree to other tecms
of payment, such amounts shall bde payable upon noticy from
Mortgagee to Mortgagor requesting payment thereof. Nothing
contained in this paragraph S shall require Mortgagee to incurs
any expense or take any action hereunder.

6. . Mortgagee nay make or cause to bdDe nmade

inspection
reasonable entries wupoa and inspections of the Mortgaged.

Premises. provided that Mortgagee shall give Mortgagor notice
prior to any such 1inspection specifying reasonable cause
thc::fo: telated to Mortgagee's 1interest in the Mortgaged
Prenises.

7. . Mortgagor will promptly comply.
or cause compliance with, all present and futurze laws, cules,
ordinances. regulations and other rcequicements of each and
every governmental authority having jurisdiction over the
Mortgaged Premises with cespect to the installation of energy
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consecrvation 'nuurn and the use ot opecation of the Moctgaged
Premises or any portion thereotf.

e. gg_nf_q_;m The proceeds of any award or claim for
damages, direct or consequential, ia connectica with any
condemnation or other taking of the Mortgaged Premises, or jert
thereof, or for conveyance in lieu of condemnation, are heredy
assigned and shall de paid to Mortgagee, sudbject to the terms
of any mortgage, deed of trust or other security agreement with
a4 1lien which has priority over this Moctgage. Moz tgagor
covenants and agrees to give immediate notice to Mortgagee of
the actual or threatened commencement of any such proceedings
under condemnation or eminent domain affecting all or any part
of the sortgaged Premises.

9. Q‘Wmm&!_m
Walver. Pstension of the time for payment or modification of

amortizatiin of the sums secured by this Mortgage granted by
Mortgagee tc ANy successor in interest of Mortgagor shall not
operate to re’sase, in any manner, the liability of the
original Mortgajer and Mortgagor's successors in intezest.
Mortgagee shall nofr be required to commence proceedings against
such successor <«r . Tefuse to extend time for payment Or
otherwise modify 2aortization of the sums secured Dy this
Mortgage by reason of ary demand made by the original Moctgagor
and Mortgagor's succeszzuts in interest. Any focbeacance bY
Mortgagee in any instacis in exercising any cight or cemedy
hereunder, or othecrvise 27forded by applicadble law., shali not
be a waiver of or preclude the exercise of any such cight or
cemedy in any other instance.

10. w It {s further covenanted and agreed
by the pacrties heceto that this Mocrtgage also secures the
payment of and includes all future azvances as shall be made by
Mortgagee or its successors ot assicai. to and for the benefit
of Mortgagor, to the same extent 2= if such future advances
were mnade o0 the date of the execvcion of this Mortgage
("Puture Advances®). The total amount o¢ ‘ndebtedness that Bmay
be secured by this Mortgage may decrease ¢’ increase from time
to time and shall include any and all dirovisements mnade bY
Moctgagee for the payment of taxes., levies cc tasurance on the
Mortgaged Premises with {nterest on such disbuctsements at the
interest rate under the Note and for attocneys ' f-<s and coust
costs incurred in the collection of any or all of such sums.
All future advances shall be wholly optional with Ho.rgagee and
the same shall Dear interest at the same rate as srecifled in
the Note unless said {interest cate shall bde modilied DY
subsequent agreement.

11. Noticse. Except for any hnotice required under
applicadble lav to be given in another manner. (a) any notice to
Mortgagor provided for in this Mortgage shall de given bY
delivering it or by wmailing such notice by cectified mail
addressed to Mortgagor at the Mortgaged Premises Address or at
such other address as Mocrtgagor may designate Dby notice to
Mortgagee as provided herein. and (b) any notice to Mortgagee
shall be given by certified mail to Mortgagee's address statad
hezein or to such other address as Mortgagee may designate by
notice to Mortgagor as provided herein. Any notice provided
foz in this Mortgage shall be deemed to have been givea to
:0"-?!901' or Mortgagee vwhen given in the manner dJdesignated
ecein.

12. Governing Lav: Severablility. This Mocrtgage shall be
governed by the laws of the State of Illinois. which laws shall
also govern and coatrol the construction, enforceablility.

G6ST6T6R
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validity and interpretation of this Mortgage. In the event
that any provision or clause of this Mortgage or the Note
conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can DbDe
given effect without the contlicting provision, and to this end
the provisions of this Mortgage and the Note are declared to bde
severable. As used herein, "costs®, “"expenses® and "attorneys'
fees™ include all sums to the extent not prohidited by
applicadle law or limited herein.

13. . . ﬁo:tqaqoc shall Dbe furnished a
conformed copy of the Note and of the Mortgage at the time of
execution or after recordation hareof.

le. The indedbtedness

evidencso by the Note and secured by this Mortgage is to bde
used foir the installation of energy conservation measures in
certain Yulldings, structures and improvements on the real
estate herein described in accordance with the provisions of
the Constzucricn Loan Agreement between the parties of even
date herewitk (“Construction Loan Agreement®). Mortgagor
covenants that it will perform all the terms., covenants., and
conditions of th¢ Ccnstruction Loan Agreement to bde kept and
performed by Mortgzgor. All advances and indebtedness arising
and accruing under tle Construction Loan Agreement from time to
time shall be securec Xxcceby to the same extent as though the
Construction Loan Agrees:at were fully incocrporated in this
Mortgage. Mortgagee, A\l “Mortgagee's option, may require
Mortgagor to execute and deliver to Mortgagee, in a torm
acceptable to Mortgagee, an assignment of any crights, claims or
defenses which Mortgagor may h>ve against pacties who supply
laboc, materials or services .p .connection with improvements

made to the Mcortgaged Premises.

1S. ¢ __Premises. If Mortgagor
sells ocr transfers all or any part of che Mocrtgaged Premises or
an interest therein, excluding (a) the cieation of a lien or
encumbrance subordinate to this Moctgaga.” (b) a transfer by
devise, descent. or by operation of law Jtvon the death of a
Joint tenanst, or (c) the grant of any 1leaseliold interest of
three years or less not containing an option <o ‘purchase, or if
the bdeneficial interest in or power of direction undec the
titleholding Trust of the Mortgaged Premlser. 1is sola.
transferced, assigned, pledged. or conveyed, in wiole or in
part (including without 1imitation a collatecrai assignment
thereof to any person other than Mocrtgagee), ocr if the owner of
sald bdeneficial interest is a partnership, any change in, or
substitution or withdrawal of fifty percent (SO\) or Ji:eater
intecrest in the owner, o if the owner is a cocporatiocn, any
sale., assignment, pledge or other transfer of .fifty percent
(50%) of the stock of said owner, Moctgagor shall cause to be
sudbmitted information required by Moctgagee to evaluate the
transferee as 1if a new loan were deing made to the transferee.
Mortgagor will continue to be obligated under the Note and this
Mortgage unless Mortgagee releases Mortgagor inm writing.

If Mortgagee, on the basis of any information obtained

cegarding the transferee, determines that Mortqgagee's security
may be impaired, or believes that there is an unacceptabdle
likelihood of a breach of any covenant or agreement in this
Mortgage, or if the required information {is not sudmitted.
Mortgagee may declace all of the sums secured by this Mortgage
to be imnediately due and payadle. 1f Mocrtgagee exercises such
optioa to accelerate, Mortgagee shall mail Mortgagor notice of
acceleration in accordance with pacagraph 11 hereof. such
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notice shall provide a period of not less than 30 days from the
date the notice is mailed or delivered within which Mortgagor
Ray pay the sums declared due. I[f Mortgagor fails to pay such
sums prior to the expiratiomn of such period, Mortgagee Bmay,
without (further notice or demand on Mocrtgagor, invoke any
renedies permitted by paragraph 16 hereof.

16. : 2 . Except as ptrovided
in paragraph 15 hereof, upoa Mortgagor's breach of any covenant
or Jagreement of Mortgagor {n this Moctgage, the Note, the
Construction Loan Agreement ot the Construction Escrow,
including the covenants to pay when due any sums secured by
this Mortgage, Moctgagee prior to acceleration shall give
notice ' to Mortgagor as provided in Dparagraph 11 heceof
specil{ylag: (1) the Dreach; (2) the action required to cure
such brua<h; (3) a date, not less than 10 days from the date
the notice is malled to Mortgagor, by which such breach must be
cured; an’ (4) that failure to cure such breach on or before
the date spcoified in the notice may result in acceleration of
the sums secur:id by this Moctgage, foreclosure by judicial
proceeding. and szale of the Mortgaged Prumises. The notice
shall further luform Mortgagor of the right to reinstate after
accelecation and ( P> right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense
of Mortgagor to accelusration and foreclosure. It the breach is
not cured on or betsrs the date specified in the notice.
Mortgagee, at Mortgagee's option. may declare all of the sunms
secured Dby this Mortgage %0 Dde immediately due and payadle
without fuzrther demand aal may foreclose this Mortgage by
Judicial proceeding. Mortgagre shall be entitled to collect in
such proceeding all expensas Of foreclosure, including., dut not
limited to, reasonadle attorneys . fees and costs, documentary
evidence, abstracts and title zepores. Moctgagor hecpdy
vaives., to the extent permitted %y law, the benefit of all
appraisaement, valuation, stay, excirsion, reinstatement and
cedenption laws now or heceafter in Zorce and all cights of
sarshalling in the event of any sale hereunder of the Moctgaged
Premises or any part thereof or any intecarc therein. Purther.
Mortgagor hecedby expressly waives any ond all rights of
tedenption from sale under any order or deccea of foreclosure
of this Mortgage on behalf of Mortgagor, thc wiust estate and
4ll persons beneficially interested thereia and sach and every
person acquiring any interest ia ocr title te¢ the Mortgaged
Premises subsequent to the date of this Mortgage and on behalf
of all persons to the extent permitted dy law.

17. ues&s1sg;Lzr_lisai_.&g__111nssasa- Notwicaetanding
Mortgagec's acceleration of the sums secured by this to:itgage

due to Mortgagor's breach, Mortgagocr shall have the right to
have aay proceedings bdegun Dby Mortgagee to enforce this
Mortgage discontinued at any time prior to entry of a judgment
enforcing this Mortgage if: (a) Mortgagor pays Mortgagee all
sums which would be then due under this Mortgage and the Note
had no accsleration occurred: (b) Mortgagor cures all breaches
of any other covenants or agreements of Mocrtgagor contained in
this Moctgage: (c) Mortgagor pays all reasonable expenses
incucrced by Mortgagee in enforcing the covenants and agrecments
of Mortgagor contained in this Mortgage., and im enforcing
Mortgagee's remedies as provided im pacagraph 16 hereof,
including, bdbut not limited to, reascnadble attocneys' fees: and
(@) Mortgagor takes such action as Mortgsgee Ray reasonadly
tequire to assure that the lien of this Mortgage. Mortgagee's
intercet in the Mortgaged Premises and Mortgagor's obligation
to pay the sums secured Dby this Mortgage shall coatiaue
unimpaired. Upon such payment and cure Dby Mocrtgagor, this

S6ST6T168




UNOFFICIAL COPY . .

- 7 =

Mocrtgage and the obligations seecured heredby shall remaian in
full force and effect as if no acceleration had occurced.

18, Late Chatge. In the event any installmeat or other
amount due hereunder shall be delinquent and remain unpaid as
of the fifteenth (15th) day of the month in which such payment
is due during the period when intecest alone is payable, or as
of the first (lst) day of the moath following the month in
which such payment is due Aduring the period when installments
of principal and interest are payadble, there shall bde due
thereafter a sum equal to five percent (S%V) of the amount of

such delinquency.

1°. . Privilege is reserved to prepay
in whoir or in one or more monthly installments of principal
upon talaty (30) days prior written notice to the Mortgagee
without puzalty., premium or charge.

20. Irasnnitication. Mortgagor will protect, indemnify
and save haral.ss Mortgagee from and against all liadbilities,

obligations, <©)2ims., damages., penalties, causes of action,
costs and expenses (including without 1limitation attorneys'
fees and expensev), imposed upon or incurred dy or asserted
against Mortgagee, and whether or not attridbutable to the
negligence of Mortgagee, its employees or agents, by reason of
(a) the ownership of fne Mortgaged Premises or any iaterest
therein or receipt of uny rents, issues, proceeds or profits
therefrom: (b) any accidonr, injury te or death of persons or
loss of or damage to property occurcing in, on or about the
Mortgaged Premises or any Jar: thereof or on the adjoining
sidewvalks, curbs, vaults anc. vault space., if any, adjacent
pacrking areas, streets or \2y3: (c) any use, nonuse oOr
condition in, on or about the lo.rgaged Premises or any part
thereof or on the adjoining sidewcil’r, curds, vaults and vault
space, if any. the adjacent parkirg areas, streets or wvays:
(d) any failure on the part of Morti«gor to Decrform oOr cComply
with any of the terms of this Mortgage: »r (e) performance of
any labor or services or the furnishing of any materials or
other property in respect of the Mortgaged Premises or any part
thereot. Any amounts payable to Mortgager Ly reason of the
application of this paragraph shall become ismcdiately due and
payable and shall dear interest at the interest rate under the
Note from the date loss or damage is sustained -y Mortgagee
until paid. The odbligations of Mortgagor under ‘:b_il pactagraph
shall sucrvive any termination or satisfaction of thirs Yortgage.

2. n_n_g_j_nm__g%:_m Mortgagor wvarrants chat the
proceeds of the Note will be usad for the purposes specifled in
Il1linois Revised Statutes, Chapter 17, Paragraph 6404(1l)(c).
and that the i{ndebtedness secured heredby constitutes a

"business loan® wvithin the purview of said parcagraph. .

22. . No change. amendment, modification,
cancellation or discharge herevi, or any part hereof, shall be

valid unless in writing and signed by the parties hereto or

their respective successors and assigns.

23. . Mortgagor, at its expense, will
execute, acknowledge and deliver such instcuments and take such
actions as Moctgagee from time to time may reasonably request
for the further assurance to Mortgagee of the propecties and
rights nov or hereafter subjected to the 1lien hereof or
assigned hereunder or intended so to bde.

S6LTHT6S
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24. Time is of the Essence in This Adreement.

2%. . Suybject to the
provisions hereof restricting or limiting Mortgagor's ctights of
assignment and transfec, all of the tecms, covenants,
conditions and agreements herein set forth shall bde binding
upon and inure to.the benefit of the respective successors and
assigns of the pacties hereto.

26. Release. Upon payment of all sums secured Dy this
Mortgage, Mortgagee shall release this Moctgage without chacge
to Mortgagor. Mortgagor shall pay all costs of recordation, if
any.

27. !11!11..21..32!%!&!&?- Mortgagor herebd vaives all
right of Ddomestead exemption in the Mortgaged Premises.

REQUEST PFOR NOTICE OF DEPAULT
AND PORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Mortgagor and Mc<itgagee request the holder of any mortgage,
deed of trust or otaer encumbrance with a 1liea which has
priority over this Mo:-tzage to give Notice to Mortgagee, at
Mortgagee's address set fu-th on page one of this Mortgage, of
any default under the sujpe.‘or encumbrance and of any sale or
other foreclosure action.

This Mortgage is executed LY cuicago Title and Trusat Company. .
not personally but as Trustee as

atoresaid in the exercise of the prwer and authocity confecced
upon and vested in it as such Trurcne. No personal liability
shall be asserted or enforceable agaiurt the Trustee in respect
to the Mortgage, all such liadility, if any, deing expressly
wvaived by each taker and holder of the Note sscured hecreby.
Nothing herein coantained shall modify or disicharge the personal
liadbility expressly assumed by any co-makec Or guarantor of the
obligations heredby secured. Bach origicei  and successive
holder of the Note accepts the same upon the :xpcress condition
that no duty shall cest upon the Trustee to  sequester the
cents, issues and profits acrising from the Morijaged Premises,
or the proceeds acising from the sale or othe:. 13isposition
thereof, dut in case of default in the payment of =sla Note or
under any of the terms aand provisions of this Moctyuge, the
sole remedy of Mortgagee with cespect to Mortgagor skzil be by
foreclosure of the Mortgage.
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IN WITNESS WHEREOF, Mortgagor has executed this Mortgage as of
the day and year first adbove wcitten.

Chicago Title and Trust Company

nOt personally but as Trustee
as aforesalid

NICE PRESIDENL

Attest: 4! AN
(3 ASST. SECRETARY
L

AND

South Shore Drive Limited Partnership

Tesgggggr.\. Young, Managing Ge al

Terrance A. Young, indilvidua and as
Managing General Partner of( 8outh Shore
Drive Limited Partnership

John Leja, ipQividually and as General

THIS INSTRUMENT PREPARED BY: Partner of South Shore Drive
Z/imited Partnership

Stephen H. Azastrong, Bsq.

122 South Michigan Aveanue

Suite 2014

Chicago. Illinois 60603 7555 South Shire Drive, Chicago, IL
MORTGAGED PREM . SES ADDRESS

RETURN TO:

Comaunity Investment Corporation
600 South Federal, Suite 306

Suite 306

Chicago, Illinois 60605

Attn: Ouida R. Louisville

S6S16168
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STATE OF ILLINOIS )
) SS

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid,

do hereby certify that . »
KAST MICE 2 MO AR RS. Titie and Truat Company

o ond A Kouemill
» of

» personally

Chicago Title and Trust Company
to the foregoing

known to me to be the same person whose names are subscrid
SECRETAF:

instrument as such ASST. VICE PRESIDENRE and

Secretary, resvectively, appesred before me this day in person and acknowledged
they they signed and delivered the said instrument as their own free and

voluntary act, and as the free and voluntary act of said
i ADY as Trustee, for the uses

—Chicapga Titla and Trus: Company.
and purroses therein set forth; and said AS $ 17 Secretsry did
also then snd there acknowledge that S he, as custodian of the corporate

seal of eiil __ chicago Titlae and Trust Company » offix
the said curreorate seal as h€r own free and voluntary act and the free

and voluntar; rct of sadd Any
» as Trustee, for the uses and purposes therein

set forth. Y

APR 2 & iggg

Given under my hand and official seal, this day of

Notary Public

My commission expires .
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COUNTY OF COOK

I, JENY\ VN UJ s,.Ad' . @ Notary Public in and for
said County, in the State aforesaid, do hereby certify that Terrance A. Young and
J . personally known tc me to

rahip ’

Qo Laia
be General Partner(s) of :
a partnership of the State of Illinois, and po:nonaxly known to me to be the

same person(s) whose name{s) are subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that as such General
Partner(s), ¢ hay signed and deliveraed and said instrument as their free and
voluntary act and as the free and voluntary act and deed of saiad

partnership, for the uses and purposes therein set forth.

IR WITNESS WHEREOF, I have hereunto subscribed my name and affixed my official

seal, this JU'N day of Qainid . 19gg.

mm
Notary Public

My commission expires R4 -9 .

STATE OF ILLINOIS )
) )
COUNTY OF CO O K )

. MLQ— a4 Notary Public in

and for said County. in the Stat~ aforesaid. 4o heredby certity

that _ferzanceo A. Young and John Leja ., personally Xknown to

me to be the same person(s) whose navz(s) is/are subscribded to

.
8%

the foregoing instrument, appeared defor: »s this day in person
and acknowledged that _., signed and JGeilvered the said
instzument as _ghq:-free and voluntary act for  the uses and
purposes therein set forth.

IN WITNESS WHEREOF, 1 have hereunto subscribe’ ay name
and affixed my official seal. this ER(3Q&‘ ~. day

. of Q\@AJJ . A.D. 1989,

S6STET6R

MI\A uﬁ)J’, QJ'

Notary Fublie

My Commission Expires:

V- 34 - g
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CONSTRUCTION LOAN NOTE
$ 51,000.00 CHICAGO, ILLINCIS

April 1 « 1939

FOR VALUE RECEIVED, _Shicago Titl
not pecrsonally but as Trustee under Trust Agreement dated ___
————-Recembar 1. 1988 — 804 known as Trust Number 1092452

and South Shore Drive Limited Partnership; Terrance A. Young~—
(hereinatter, together with any assignee or transferee of the
foregoing trust, referred to as “"Borrowver®), Jjoiantly as
severally promise to pay to the ordez of RESIDENTIAL ENERGY
CONSERVATION LOAN FUND, an 1Illinois not for profit corporation
("Lender®) at its offices 1located at 111l Bast Wacker Drive,
Bight’”. Ploor. Chicago., Illinois €0601, or at such other place
or to such other party or pacties as Lender may from time to
time <2erignate., the principal sum of Fifty One Thousand and No/100---
Dollars /% _s1.000,00 o O 80 much thereof as shall have
been advin:ed, with interest on the principal sus cemaining
from time ) time unpsid, at the rate of
percent ¢_7_ %) per annum, computed from the date of each
advance and piyahle in the manner hereinafter provided.

Each advance of erincipal shall dbe made in accordance with and
pursuant to the tecms of the Nortgage (as hereinafter defined)
given as secucrity for this Note. Reference is made to the
Mortgage for rcight:s of acceleration of the {indebtedness

evidenced by this Note.

Interest only on. advances of priancipal made from time to time
shall be payable on the tirsv day of May . 1989, for
interest accruing in the pruceding month and on the first day
of each month thereafter to th: lirst day of the moath ia which
payments to principal and interer,t commence. Installments

of principal and intezest, i  advance, ina- the amount .
of Five Hundred Nine =~Dos’aa (5532.00), based upon a level
annulty a-o:du:fon tecm of _____ )0 years., at a czats
ot 7 N\, shall be payable 0 the twventieth Jday
ot July . 1932 , and on the (ventieth day of each
month thereafter until the entire princiyzal sum is cepaid in
fall. In any event, the bdalance of princizal together with
accrued interest thezeon shall be =t and payable
on Aprii 1, 1999 (*Matucity Dace”).

TWYT 9ATIQ ©1I04S YINO§ 3JC S19UIIRd (LIGUSD SV puUw Kﬂﬂnptlﬂ:pw[ ‘efeo7 uyop puv

This Note is secured Dy a Constructioan Loin uoztgago
("Mortgage”) on the real estate descrided theczta which s
situated in the City of Chicago., County of Cook a8’ State of
Il1inols (the "Mortgaged Premises®) of even date heresith. All
of the covenants, coanditions and agreements coantainz/ ia the
Mortgage are incorpocrated Dby reference herein and azl> made- 2
pact hereof. Any amounts cequired to be paid dy Borrower under
the teras of the Mortgage shall bdecome additional priancipal
indedtedness hereunder to the extent such amounts ace not paid
in accordance with the Moctgage and shall be payable on demand
and shall bear interest hereundecrs. .

dyysasuiavg pe3

S6STIETESR

iIn case one or nmore of the following events (°"Events of
Default®) shall occug, to wit:

A. 12 default shall DbDe made 1in paymeat of any
installment of interest o principal and
interest due under this dNote whean the sams OF
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Mortgage as a result of the occurrence ot existence of an Event
of Default as defined herein ot in the Mortgage, all sums paid
by ULender for such fees and expenses, includiag without
limitation —reasonable attorneys’ fees, shall bde paid by
Borrower immediately upon written demand thezefor, and, if not
paid, shall thereafter DdDear interest at a rate equal to the
interest rate under this Note and shall become additional

indebtedness evidenced by this Note.

Presentment for payment,. notice of dishonor, protest, and
notice of protest are hereby waived by each maker hereof and
the undersigned Jjointly and severally agree to perfora and
comply with each of the covenants, conditions, provisions and
agreewent: of each of the undersigned contained 1in every
instraunent evidencing or securing the indebtedness.

Lender 7uay extend the time of payment or otherwise modify the
terms oY rayment of the debt evidenced Dy this Note in whole or
in part. 27 release any party liadle hereunder or under the
Mortgage or ' any security, or grant any other indulgence or
forbearance wratsoever, and any such extension, modification,
release, indulgzace or forbearance may be made without notice
to any party and dhall not alter or diminish the 1iadbility of
any party. The w»>iver by Lender in any instance of any remedy
provided for hereia r£2all not be deemed to be a waiver of the
same or other rentdies in any other {instance. Borrowver
reserves to the Lende: the right at Lender's sole discretion to
extend the date for ccwavcncement of installments of principal
and interest which extonrzions may affect the interest rate

payable hereunder.

Borrower warcants that the procseds of this Note will be used
fo: the purposes specified o 1Illinois Revised Statutes.
Chapter 17, Paragraph 6404(1){(c). _ and that the {indebtedness
evidenced hereby constitutes a "Lusiness 1loan® within the
puctview of sald paragraph.

Any notice given pursuant to the terms f this Note shall be in
writing and shall be sent by first cl2c. pail, addressed to the
Borrower at the Property Address set foi’h below or to Lenderc
at the address that appears hereon, of to =¥wc) other address as
either party shall have theretofore designcieZ in writing to
the other. All notices shall be effective upon nailing.

The terms of this Note shall be governed by tle laws of the
state of Illiinois.

Every provision hereof {s intended to Dbe severadlas. It any
provision of this Note is determined by a court of <canpetent
jurisdiction to Dde 1illegal or invalid for any  reason
whatsoever, such illegality or invalidity shall not affect the
other provisions hereof, which “shall remain binding and

enfocceabdble.

This Note is executed bdy Chicago Title and Tzuat Compapy :
not pecrsonally bdbut as

»
Trustee as aforesaid in the exercise of the power and authqrity
confecrred upon and vested in it as such Trustese. NoO personal
liability shall be assecrted or enforceable against the Trustee
in respect to this Note or the making, issue or transter
hereof, all such liability, if aany. deing expressly wvalived by
each taker and bholder hereof. Nothing herein contained shall
modify or discharge the personal liability expressly assumed by
any co-maker orf guarantor of the obligations hecedby securged.
Zach oziginal and successive holder of this Note accepts the
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any pact thereof shall become due and payabdble,
and if such default remains uncured; oc

If a default shall have occurred in the
performance ot observance of any covenant or
provision of the Mortgage: or

If all or any part of the Mortgaged Premises or
any interest therelin s sso0ld or transferrced
(excluding (a) the creation of a 1lien or
encumbrance sudbordinate to the Mortgage. (b)) a
transfer by devise, descent, or by operation of
law upon the death of a joint tenant, or (r) the
gzant of any leasehold interest of three Yyears
or less not contalining an option to purchase),
or if the beneficial interest in or powver of
direction under the titleholding Trust of the
Moctgaged Premises is solaqd, transferred,
assigned, pledged, or conveyed, in whole or in
pact (including without 1limitation a collateral
#ssignment thereof to any person other than
lizztgagee), or if the owner of said bdeneficial
intscest is a partnership. any change in., or
subecicution or withdrawal of fifty percent
(S0%) ~: greater interest in the owner, or 1if
the ywner is a cocgporation, any sale,
assignment, pledge or other transfer of fifty
pezcent (40}) of the stock of said owner, and
Lender, oa tas basis of any information obtained
regarding .he transferee, detecmines that
Lender's securit)y may be impaired, or bDelieves
that there is cr unacceptabdble likelihood of the
breach of any co/znant in the Mortgage, orc if
the crcequired infirsaxtion is not sudmitied -y

Borrover:

then, in any of such events., Lender., «t its option, may declare
the whole of the principal sum zemaining unpaid and all acerued
interest thereon immediately due and payzhie. Without limiting
the foregoing right or any other rights aad remedies of Lender
at law or in equity, Lender shall have all cights and remedies
provided for {n the Mortgage and may enfoi:e the covenants,
agreements and undertakings of any obligor contilned therein by
the execcise of the remedies available or authorizeZ thereunder.

In the event any installment or .other amount dus Vvader this
Note or the Mortgage shall be delingquent and remair 4anpaid as
of the fifteenth (15th) day of the month in which suca payment
is due for interest alome, or as of the first (1st) dayv »df the
month following the month in which such payment is Gue tor
installments of principal and interest, there shall be due a
SumR equal to five percent (5%) of the amount of the delinguency.

Privilege is resezrved to prepay this Note in whole or im one oc
more monthly installments of principal upon thirty (30) days
prior written notice to the Lender without penalty. premium or

charge.

In addition to, bdut not in derogation of, the foregoing. im the
event any amount payable hereunder shall remain unpaid after
its due date., saiad amount shall bdear interest thereafter until
paid at the interest rate undez this Note.

If Lender incurs any fees cr expenses in enforcing the tecms of
this Wote., or to protect., defend or uphold the lien of the

S6ST6Y6S8
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lLegal Description

THE SOUTHERLY HALF OF LOT 171 I[N OIVISION NO. 3 IN SOUTH SHORE
SUBDIVISION OF THE NORTH FRACTIONAL MHALF GF FRACTIONAL SECTION
3a, TOWNSHIP 38 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL
MERIOIAN, TOGETHER WITH A RESUBDIVISION OF LOTS 1, 2, 4, 64, 66
126 TO 128 OF DIVISION 1 OF WESTFALL'S SUBDIVISION OF 208 ACRES
BEING THE E£AST HALF OF THE SOUTH WEST QUARTER -OF THE SOUTH EAST
FRACTIONAL QUARTER. OF SAID SECTION 30 IN COOK COUNTY, ILLINOIS.

Property Address:__ 75'5S Sguth Shore Driv
Tax I.D. No. 21-30-2u2-005 volume 274

DEPT=D3 $24 40
THiiee  TTAE) 4004 DOITT 4%
svd s dl sTAIN LIV ww/ E00 DT

#5384 $ & Fomei s —1y 2T

CORE LOUNTY BELIRDIN

L loe ke

Return to: COMMUNITY IN/ESTMENT CORPORATION

600 South Fedecal
Suite 306
Chicago, Illinocis 60605

Attention: Quida Louisville
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same upon the express condition that no duty shall cest upon
the Trustee to sequester the rents, issues and profits arising
frcom the Mortgaged Premises, or the proceeds acising from the
sale or other disposition thereof, bdut that in case of default
in the payment of this Note or of any installment heteof, the
sole remedy of Lender with respect to the Trustee shall be by
foceclosure of the Moctgage.

IN WITNESS WHEREOP, Borrowver has executed this Note ac of the
day and year first above written.

as Ttu-tcc as ato:oso-d 0;:
got personally

Vice President

South Shore Dri ited Partnership

o O

Te~rence A. Yo naging General
Partner

P

Terrance A. Young, individually

and as Manacing General Partner
of South Shore Drive Limited Partnership

— o

John ej , individuully and as

Gener ner of Sowtiy Shore
Drive f Partnersi)ip
4936 South Chamglé& Chicago, IL
Mailing Address

7555 South Shore Drive, Chicago, IL
Property Address




