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= ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents . =
ADJUSTABLE INTEREST RATE LoaN _ -UAN NO.  1053097-3

Z7th AFRIL, 1%3%
is Mortgage, made this day of , between
CHARLES J. VANDERWARF, A BACHELQR AND RICHARD E. POLTUORAK, A BACHELUR

SORQER #

COMPANY OF THE MID-WEST

UNIT 1
herein called BORROWER, whose address is
(number and street)
6030z

DAK PARK 1L
{Ci'y) {state) . (zip code)

and HOME SAVINGS ofF AMERIUA. F.A, a corporation herein called LEMDER, whose address Is £.0. Box 7075, Pasadens,

Callfornia 91109-70785.
WITNESSETH: Borrower hereby grants, cmnveys, morigages and warrants to Lender the real property legally described as

1oloW®: LER LEGAL DESCRIPTION ATTACHED MERETO AND MADE A PART HEREOF.

RS
COMMONLY KNOWN AS 338 NORTH AUSTIN BOULEVARD, UNIT 1, OQAK PARK, IL. 6030z

PTN: 16-08-305-024-1004

338~1 AS DELINEATED ON SUAVEY OF THE FOLLOWING DESCRIBED

UNIT NO.
(HEREINARFTER REFERRED TG RS "PARCEL ")

PARCEL OF RERL ESTATE
IN BLOCK 1 IN THE SUEDIVISJION OF THAT PART OF THE

EAST QUARTER OF THE SOUTH WEST QUARTER O~ SECTION 8, TOWNSHIF 2% AL
NORTH, RANGE 13, EARST OF THE THIRD PRINCIPAL MERIDIAN, LYING NI
BETWEEN THE SOUTH LINE OF THE CHICAGO AND MNMDRTH WESTERN RAILROAD

RIGHT-0F-WAY AND THE NORTH LINE OF DUMMY RAILADAD RIGHT-OF-WAY,
WHICH SURVEY IS ATTACHED AS EXHIBIT “A"

IN COOK COUNTY, ILLINGIS;

TO DECILARATION OF CONDCMINIUM MADE BY AVENUE 5P AND TRUST Effp

COMPANY OF OAK PARK, AN ILLINDIS CORPORATION, AG TRUSTEE UNDER ‘ﬂfg’,——””

TRUST AGREEMENT DATED AUGUST 17, 1976 AND KNOWN P3 TRUST NO. \NﬂWAu.

1511, RECORDED IN THE OFFICE OF THE RECORDER OF CCCK ‘COUNTY,

ILLINDOIS, AS DOCUMENT NO. 244343823 TOGETHER WITH AN UNDIVIDED

PERCENTAGE INTEREST IN SRID PARCEL, (EXCEPT FROM SAIL PARCEL ALL

THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREODF A3

DEFINED AND SET FORTH IN DECLARATION AND SURVEY) IN COOxn" LOUNTY,
89123438

ILLINOIS.

LOTS 1 AND 2

. . e g e s Tt te sy TP IMUIYY VU TP, W AOTD ST I QpUIyY T U,
~~Govering, av/nings, ranges, ovens, water heaters and attached cabinets; it being intended and agreed that such itom: be conclusively
deemed to be atfixed to and to be part of the real property that is conveyed hereby; and(c) all water and water righis (whether or not
appurtenant). Borrower agrees to execute and deliver, from time to time, such further instruments as may be requested by Lender to contirm
the lien of this Mortgage on any such properties. The properties convayed to Lender hereunder are hereinafter referred to as

“guch property.”
‘The Borrower absotutely and irrevocably grants, transfers and assigns {o Lender the rents, income, issues, and profits of all property

covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1) Paymentofthesumot$ with interest thereon, according to the terms of a promissory
note of even date herewith and having a tinal maturity date of MAY 10, 2019 made by Borrower,
payable to Lender or order, and all modifications, extensions or renewals thereof. (2) Payment of such sums as may be incurred, paid out or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or
ronewals thereof. (3) Performance of each agreement of Borrower contained herein or incorporated hersein by reference or contaired in
any papers executed by Borrower relating to the loan secured hereby. (4) Performance, if the loan secured hereby or any part thereof is for
the purpose of constructing improvemaents on such property, of each provision or agreement of Borrower contained in any building loan

45,400.00

agreement or other agreement between Borrower and Lender relating to such property. (5) The performance and keeping by Borrower of
each of the covenants and agraements required to be kept and parformed by Borrower pursuant to the terms of any lease and any and all
otherinstruments creating Borrower's interest in or defining Borrowers right in respect to such property. (8) Compliance by Borrower, with
each and every monetary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining

to such property or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any
covenantto pay maintenance or other charges, if the same have not been paid or valid legal steps taken to enforce such payment within 90
days after such written request is made. (7) At Lender's option, payment, with Interest thereon, of any other present or future indebtedness
or obligation of Borrower (or of any successor in interest of Borrower to such property) due to Lender, whaether created diroctly or acquired
hy absolute or contingent assignment, whether due or not, whether otherwise sacured ar not, ot whather existing at the time ol the execu-
tion of this Mortgage or arising thereafter, the exercise of such option lo be evidenced by a notice in writing to Borrower or any successor in
interest of Borrower. (8) Performance of all agreements ot Borrower to pay fees and charges to the Lender whether or not herein set forth.
{9) Payment of charges, as allowed by law when such charges are made, for any statement regarding the obligation secured

hereby.
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TO PROTECT THE SECURITY
{1} Construction or Impro and nllke ann or improvement or repair relating
thereto which may be begun o cotem he to p when due all costs and liabilities

incurred therefor, and not to permit any mechamc slien agalnst such property nor any stop nonce against any loan proceeds. Borrower
also agrees, anything in this Mortgage to the contrary notwithstanding: (a) to promptly commence work and to complete the proposed
improvements promptly, (b) to compiete same in accordance with plans anc! specifications as approved by Lender; {(c) 1o allow Lender to
inspect such property at all times during construction; (d) to replace any work or materials unsatisfactory to Lender, within fifteen(15) days
after written notice from Lender of such fact, which notice may be given to Borrower by certified mail, sent to his last known address, or by
perional saervice of the same; and (e) to perform all other obligations of Borrowar under any building loan agreement telating to
such property.

{2) Repair and Maintenance of Property. To keep such property in good condition and repair, not to substantially alter, remove or
demotlish any buildings thereon; to restore promptly and in good workmantike manner any buildings which may be damaged or destroyrd
including, but not iimited to, damage from termites and earth movement; to pay when due all claims for labor performed and materials fur-
nished in connectlon with such property and not to permit any mechanic's lien against such property, toc comply with all law affecting such
property or requiring any alterations or improvements to be made thereon; not to commit or permit waste thereon; not to commit, sulfer or
permit any act upon such property in viclation of law; to cultivate, irrigate, fertilize. fumigate and prune; and to do all other acts that from the
character or use of such property may be reasonably necessary to keaep such property in the same condition (reasonable wear and 10&
exceptad) as at the date of this Morigage. -

(3) Fire and Casualty insurance. To provide and maintain in force at all times fire and other types of insurance with respect 10 su
property as may be required by Lender. Each policy of such insurance shallbe in anamount, toraterm and inform and content and by su
companies, as may be satisfactory to Lender, with loss payabie to Lender, and shalil be delivered to, and remain in possession of, Lender
further security for the faithful performance of these covenants. Borrower shall also furnish Lender with written evidence showing paymegumh
of all premiums therefor. At leas! thirty (30) days priorto the expiration of any insurance policy, a policy renewing or extending such expiring
insurance shall be delivered to Lender with written evidence showing payment of the premium theretor, and, in the event any &
insurance policy and evidence of payment of the premium are not so delivered to Lender, Borrower by executing this Mortgage specillﬁg
requestis Lender to obtain such insurance. Lender, but without obligation 80 to do, without notice to or demand upon Borrower and wit
releasing Borrowar from any obligation hereof, may obtain such insurance through or from any insurance agency or company acceptable
toit, and pay the premium therefor. Lender shali not be chargeable with obtaining or maintaining such insurance orfor the collection of any
insuranca monies or fur ony insolvency of any insurer or insurance underwritar. Lender, from time to time, may furnish to any insurance
agency orcompany, or umy other person, any information contained in or extracted from any insurance policy theretofore delivared to Lender
pursuant hereto, and any iilormation concerning the ioan secured hereby. Borrower hereby assigns to Lender alt unearned premiums on
any such policy, and agie¢sihat any and ali unexpired insurance shall inure to the benelit of, and pass to, the purchaser of the property
conveyed at any sale helk! baraunder pursuant to the foreciosure of this Mortgage.

(4) Lifte, Health or Accidr nt nsurance. If Borrower shall maintain life, accident or health insurance and Lender shall be the owner or

holder of any policy of such ino:.riice as further security hereunder, Lender may elect to pay any premiums thereon as to which Borrower

shall be in defauit, and any amcu»’ ro paid may be secured herasby.

(5) Taxes and Other Sums Due. ¢ pay, satisfy and discharge: (a) at ieast ten (10) days before delinquency, ail general and special
Taxes aftacting such property; {(b) wher. d'ie, all special assessments for public improvements; (c} on demand of Lender but in no ev<.u later
than the date such amounts become aue. (*; allencumbrances, chargos and liens, with interest, on such property, or any part thereof, which
are, or appear to Lender to be prior to, o. superl.u hereto; (2) all costs, fees and expenses of this Morigage whether or not described herein;
(3) fees or charges for any statement regardi g the obtligation secured hereby in any amount demanded by Lender not to exceed the max-
imum amount allowed by law therafor at the t.m7, v 1an such request is made: (4) such other charges as the Lender may deem reasonabie for
services rendered by Lander and furnished at tta request of Borrower or any successor in interest to Borrower, (5) if such property includes-
aleasehold estate, all payments and obligations re-,uirad of the Borrower or his successor in interest under the terms of the instrument or
instruments creating such leasehold; and (8) all payments and monetary obligations recuired of the owner of such property under any
declaration of covenants or conditions or restriction. prwining to such property or any moditication thereof. Should Borrower tail to make
any such payment, Lender without contesting the valid ity ur amount, may elect to make or advance such payment, tagether with any costs,
oxpenses, fees or charges relating thereto. Borrower ag.ees 10 notify Lender immediately upon receipt by Borrower of notice of any
increase in the assossed value of such property. Borrower >7. ¢ a8 10 notily Lender and appropriate taxing authorities immediately upon the
happening of any event which does or may affect the value ¢’ s uch property, the amount or basis of such property, or the avaiiablility of any
exemption to which Borrower is or may be entitled.

in the event of the passage of any law deducting from the value /f ret | property for the purposes of taxation any lien thereon, or changing.
in any way the lawa for the taxation of mortgages or debts secured hw mortgages for state or local purposes, or the manner of the collectior!
of any such taxes including, but not limited to, the postponement of th s piiymont of aill or any part of any real or personal property taxes, so
as to affect this Mortgage, the holder of this Mortgage and of the oblig=iir as which it secures shalii have the right to declare the principat
sum and the interest due on a date to be specified by not less than 30 cay” written notice to be given to Borrower by Lender; provided,
howaever, that such election shali be ineffective if Borrower is permitted by lav ¢ pay the whola of such tax in addition to all other payments
required hereunder and if, prior to such specified date, does pay such tax and arreas to pay any such tax when hereafter levied or assessed
against such property, and such agreement shall constitute a modification ¢/ ttis Mortgage.

(6) Impounds. To pay to Lender, it Lender shail 30 request, in addition to an'.z:ner payments required hereunder, monthly advance
instalimenta, as estimated by Lender, for taxes, assessments, insurance premiums, 7.Jund rents or other obligations secured by this
Mortgage (hereinafter In this paragraph referred to as “such obiigations™) for the pur maa of establishing a fund to insure paymeont when
duse, or before delinquency, of any or all of such obligations required to be paid as to such pr-.perty, If the amounts paid to Lender under the
provisions of this paragraph ars3 insufficient to discharge the obligations of Borrower to pav such obligations as the same become due or
delinquent, Borrower shall pay to Lender, upon its demand, such additionalsums necessan t. fischarge Borrowsr's obligation to pay such
obligations. All monies paid to Lender under this paragraph may be intermingled with other mun.¢a of Lender and shall not bear interest,
except as required by law. Lender may pay such obligations whether befare or after they become ‘:2 and payable. in the event of a default
in the payment of any monies due on the indebtedness secured hereby, default of any oblig i1tion secured hereby, or default in the
performance of any of the covenants and obligations of this Mortgage, then any balance remaining triim monies paid Lender under the
provisions f this paragraph may, at the option of Lender, be appilied to the payment of principai, \».erest or other obligations secured
hereby in lieu of being applied to any of the purposes for which the impound account is established. L snoar will make such reports of
impounds as are required by law.

{7) Condzmnation and Injury to Property. Ali sums due, paid or payable to Borrower or any successc i1} .terest to Borrower of such
property, whether by way of judgment, settiement or otherwise: (a) for injury or damage to such property; or (L ir. connection with any con-
demnation for pubiic use or injury to such property, or any part thereof, are heraby assigned and shall be paid to.cadar. Allcausas of action
of or beinonging to Borrower, whether accrued before or after the date of this Mortgage, for damage or injury to st.cn property, or any part
thareot, or in connection with thetransaction financed in whote or in part by the funds loaned to Borrower by L.enacr, <« in connection with
or affecting said property or any part thereof, including causes of action arising in tort or contract and causes of actioi fu/ fraud or conceal-
ment of material fact, are hereby assigned to Lender, and the proceeds ihareo! shall be paid to Lender who, after deducting therefrom all its
expensas, including reasonable attorneys’ fees, may apply such proceeds to the sums secured by this Mortgage or to any deticiency under
this Mortgage or may release any monies so received by it or any part thereof, as Lender may alect Lender may at its option appear in and
prosecute in ite own neme any action or proceeding to enforce any such cause of action and may make any compromise or saettiement
thereof. Borrowaer agrees to execute any further assignments and other ingtruments as from time to time may be necessary o etfectuate
the foregoing provisions and as Lender shall request.

(8) Disposition of the Proceeds of any Insurance Policy, Condemnation or other Recovery. The amount received by Lender
pursuant to this Mortgage under any tire or other insurance policy, in connection with any condemnation for public use of or injury to such
property, for injury or damage to such property or in connection with the transaction financed by the !0oan secured hereby, at the option of
Lender may be applied by L.ander to any indebtadness secured hereby and in such order as Lender may determine or, without reducing the
indebtedness secured hereby, may be used to replace, restore, or reconstruct such property to a condition satistactory to Lender or may be
releasad to Borrower, or any such amount may be apportioned and aliocated in any manner to any one or more of such uses. No such
application, use or release shail cure or waive any defauii or natice of defauit hereunder or invalidate any act done nursuant to such notice.

(9) Litigetion. Borrower shall defend this trust in any action or proceeding purporting to atfect such property whether or not it affects
the lien hereol, purporting to affect the tien hereof and shall file and prosecute all necessary claims and actions to prevent or recover for
any damage to or destruction of such property, and Lender is hereby authorized, without obligation so to do, te prosecute or defend any
such antion, whether brought by or against Borrower or Lender, or with or without suit, to exercise or enforce any other right, remedy, or
_power available or conferred hereunder, whether or not judgment be entered in any action or proceeding; and Lender may appear or
“ indervens in any action or proceeding, and retain counsel therein, and take such action therein, as either may be deemed necessary or
,advlsnbla, and may settle, compromise or pay the same or any other claims and, in 30 doing, may expend and advance such sums of money
as either may deem necessary. Whether or not Borrower 0 appears or defends, Borrower on demand shail pay all costs and expenses of
Lander, including costs of evidence of titie, in any such action or proceeding in which Lender may appear by virtue of being made 8 party
defendant or otherwise, and irrespective or whether the interest of Lender in such property or their respective rights or powers hereunder
may be atfected by such action, including, but not limited to, any action for the condemnatlon or partition of such property and any suit
brought by Lender to foreclose this Mortgage.

(10) Loan on Leasehold Estate. If such property includes a leasehold estate, Borrower agrees to comply with all of the terms, conditions,
and provisions of the instrumant or instruments creating such leasehold. Borrower aiso agrees not to amend, change, or modity his
leasehold interest, or the terme on which he has such Inml’oo)d muuu. or to agree to do 80, without the written consent of Lender being

ﬂrst obtained.
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(11) Prepayment Charge. To pay any prepayment charge requirad under any nole or abligation secured by this Morigage in the event
that Borrower shail have defaulled in the performance of any obligation secured by this Mortgage and Lender, by reason thereot, shall have
declared all sums secured by thus Mortgage immediately due and payabla.

(12) Fallure of Borrower to Comply with Mortgage. Shouid Borrower lall to make any payment, or fail to do any act required in this
Mortgage, or faii to perform any obligation secured by this Mortgage, or do any act Borrower agraed not to do, Borrower shall be in defaull
under this Mortgages. Lender, but without obligation so to do and without notice to or demand upon Borrower and without releasing
Borrower from any obligation hereof, and without contesting the validity or amount of the same, may: (a) pay or do the same in such manner
and to such extent as it may deem necessary to protect the security hereof, Lender being authorized to enter upon such property for such
purposes; (b) pay, purchase, contest or compromiso any encumbrance, charge or lien, which in its judgment is or appears to be prior or
superior hereto; and (¢} in exercising any such power pay necessary expenses. Borrower agrees to repay any amount so expended on
demand of Lender.

(13) Sums Advanced to Bear Interest and To Be Added to Indebtedness. To pay immediataly upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be secured herein and bear
interest from the date it was advanced or paid at the same intgrast rate, as may be adjusted from time to time, as such indebtednass, and
shall such sum and Interest thereon be secured by this Mortgage.

(14) Application of Funds. Lender shall have the right at its sole discretion to direct the mannar in which payments or proceods shall
be applied upon or allocated among the various items constituting Borrower's indebtedness or obligations secured hereby.

(15) Obligation of Borrower Joint and Severa). It more than one person is named as Borrowaer, each obligation of Borrower shall be
the joint and sevaral oblligation of each such person.

(16) Acceleration Clause: Right of Lender to Declare All Sums Due on any Transler, Etc. Lender shalthave the right, atits option,
to declare any indebtedneass and obligations secured heraby, irrespective of the maturity date specified in any note or agreement eviddenc-
ing the same due and payable within 30 days after such declaration if: (a}) Borrower or any successor in interest to Borrower of such
property salls. enturs into a contract of sale, conveys or alienates such property or any part thereof, or sutfers his itle or any interest therein
to be divested, whetharvoluntarily orinvoluntanty or lgases such property or any part thereof lor a term of more than 3 years, or changes or
permits to be change 1the character or use of such property, or drills orextracts or enfersinto a lease fos the drillag tor or extiacting oif, gas
or other hydrocarbon sulstance or any mineral of any kind or character on such property, or(b} Borrower is a partnership and the interes! ol
a general partner is assiyned or transferrad; or (¢} Borrowers is a corporation and more than 25% of the corporate stock thereof is sold,
transtorred or assignea dvang a 12 month period; or (d) Borrower is a trust and there is a change of beneficlal interest with ragpect to more
than 25% of such property: ri {») Borrower has made any material misrepresentation or failed to disclose any material fact in those certain
financial and other written riprosentations and disclosures made by Borrower in order to induce Lendear {o enter into the fransaction
evidanced by the promissory-(ic(u or notes or agreements which this Mortgage sccures.

(17} NoWalvers by Lender. Nu waivaer by Lender of anyright under this Mortgage shall be effective uniess in writing. Waiver by Lender
of any right granted to Lender undrir tr's Mortgage of of any provision of this Mortgage as to any transaction or occurrence shall not be
deemead a waiver as toany future transiac’ion oroccurrence. By accepting payment of any sum secured hereby atterits duoc date or by making
any paymant or pesforming any act on o€ b=l of Bofrower that Borrower was obligated hereunder, but tailed. to make or perform, or by adding
any payment so made by Lender to the indebtrdnass secured hareby, Lender does not walive It right to require prompt payment when due
of all othar sums so secured or to roquire rrorpt performance of att other acts required hereundar, ar to declare a default for failure so
to pay such other sums or to perform sucin.othar acts.

(18) Moditication in Writing. This Mortguge cannol be changed or modified axcep! as otherwise provided in this Mortgage or by
agreament in writing signed by Borrower, or any/sucvessor in interaest to Borrower, and Laender.

(19) Rightto Collect and Raceive Rents and Profits. Notwithstanding any other provisions hereof, Londer hereby granis parmission
to Borrower 1o collect and retain the rents, income. issus’s ond protits of such property as they become due and payable, but Lender reserves
the right to revoke such permission at any time with o wi’anut cause by notice in writing to Borrower, mailed to Borrower at his last known
address. Inany event, such permission to Borrower autom:.ticllv shatl be revoked upon defauit by Borrower in payment of any indebtedness
secured hereby or in the pertormance of any agreement noleander. On any such defaull, Lender may at any time without notice, either in
parson, by agent, or by receiver tc be appointed by the cour! and without regard to the adequacy of any security for the indebtledness
hereby secured, enter upon and take possession of such progerty.Crany part thereof, make, cancel, enforce or modity leases; obtainand
eject tenants, set or modily rents; inits own name sue for or otherivise oliect the rents, iIncome, issues and protits thereo!, including those
past due and unpaid; and apply the same, less costs and expanses af op«ration and coifection, upon any indebtedness secured hareby and
in such order as Lender may determine: and except tor such application, Lender shall not be liable to any person for the collection or non-
collectian of any rents, income, iIssues or profits, nor the failure to assertGranforce any of tha loreqoing rights. The entering upon and taking
possession of such property, the collection of such rents, income, issues Or. profits, the doing of other acts herein authorized, and the
application thereot as atoresaid, shalt not cure or waive any default Gr noucz o' default hereunder or invalidate any act done pursuant to
such nolice.

(20) Remedies. No remedy herein provided shall be exclusive of any othar eriedy herain or now or hereafter existing by law, but shalt
be cumulative. Every power or rermeady hereby given to Borrower ar to Lender or t > which either of them may be ntherwise entitied, may be
wxercised fram time to time and as often as may be deemed expedient by tham, and €linar of them may pursue incongistont remedies. if
Laender holds any additional socurity for any cliligation secured hereby, it may enfoice tt.e sale thereof at its optlon, either betore, con-
temporaneously with, or after any Murigaguoe's sale is made hereunder, and on any aafay’s of Borrower, Lender may, at its option, ofiset
against any indebtedness owing by it to Borrower, the whale or any part of the indeblo inass secured heroby. Tho Lender is hereby
authorized and empowered at its option, without any obligation so to do, and without affecting the obligations hereof, to apply toward the
payment of any indebtedness secured hereby, any and all sums or money, or credits of or belorying to Borrower and which the Lender may
have in s possession or under its control, including, among other things, any impounds hel” 5y lhender under paragraph (6) hereol.

In order to assure the deliniteness and certainty of the rights and obligations herein provide d, Barrower waives any and all rights of
offset which Borrower now or hereatter may have against Lender, of claims and no offset made by Loindar shall relieve Borrower from pay-
ing Instaliments on the obligations secured hereby as they become due.

(21) Foreclosure of Montgago. When the indebtadness horeby secured shall bacome due whether Ly accaleration or otherwise, the
Lender shall have the right to foreclose the tien heruol. In any suit to loraclosv the lien horeol, thera thall oe.allowed and included as
additional indebtedness in the decree of sale all expendituros and expenses which may be paid or incurrsu by ooon behal! ol Lender for
attorneys' tees, appraisers’ fees, outlays for documentary and expert evidence, stenographers charges, sukication cost and costs of
procuring all abstracts of titte or commitments for title insurance. Such fees, charges and costs may be eslimated 75 'oitems to be expended
alter entry of the decree as Lender may deam reasonably necessary either to prosecute such suit or to evidend e tu bidders at any safe
which may be had pursuant to such decres the true condition of the title 1o or the value of the Property. All expenaiviies and axpenses o!
the nature of this paragraph mentioned shall become so much additiona! indebtadness secured hereby and shalt be immediately due and
payable with interes! thereon at the rate spacitied in the Noiu. Such expendituros and expenses shall include expenditures made in
connection with (a) any proceeding to which Lender shall e a party, oither as plaintiff, clmmant or defendant, by reason of this Mortgage or
any indebtedness hereby secured; (b) praparation for the commencement of any suit for forecliosurae hereot alter accrua) of such right to
toreclose whether or not actually commenced, (c} proparations lor the detense of any threatenod suit or proceeding which might atfect the
Property or the security hereof, whether or not actually cominenced; (d) any etforts for collection of any past due indebledness secured
hereby. The proceeds of any foreclasure sale of the Property shail be distributed and applied in the following order of pricrity: tirst, on
account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in this paragraph
hereof, second, all other items which under the terms hereof constitute indebtedness secured by this Mortgage, third, any surplus to
Borrower, his legal repraesentalives or assigns, as theair rights may appear. .

(22) Appolintment of Recelver. Upon or al any time aftar the tiling of a complaint 1o foreciose this Martgage the court in which such
complaint filed may appoint a racaiver of tho propetrty or may appoint Lendar as Mortgagoe in possassion. Such appointmoent may be made
either betore ar alter salp, without notice, without regard 1o the solvancy or insolvency at the time of application for such roceivet, of the
person or persons, if any, liable tor the paymunt of the indebtedness secured horoby and without regard to the then value of the proparty
whether the same shall be then occupied as a homustead or not. Such recelvir or Mortgageo in pussuession shall hiuve powaer o colluct the
rents, issues and profils of the premises curing the pendency of such foraclosure sult, as well as during any turther times when Borrower,
his sUCCESSOrS Or assigns, excupt for the intervention of such receiver, would be entitied to collect such rents, issues and protits, and all
other powers which may bo necassary or are usual in such cases for the protection, possession, control, managemant and operation of the
property during the whole said period. The court from timoe to time may authorize the receiver or Mortgagee in possession to apply the net
income held by either of them in payment in whole or in part of the indebtedness and other sums secured hareby, or in paymant of any tax,
special assessmeon! or other lien which may bo or bocomoe superior to the lien hereot or superior o a decree loreclosing this Mortgaga,
provided such application is made prior to foreclosure sate (ncase of a judicial sale, the praperty, or so much thereof as may then be altected
by this Mortgage, may be sold in one parcel.

{23) Walver of Statuta of Limitations. Timeisof the cssence as lo all of Borrower's obligations heraunder; and to tho extent permitted
by law, Borrower waives all present or future statutes of limitation with respect to any debt, demand or obligation secured hereby in any
action or proceeding for the purpose of enforcing this Mortgage or any rights or remedies hereunder.
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