[Space Adove This Line For Recording Datal

MORTGAGE

THIS MORTGAGE (“Security Instrument”}is givenorn APRIL 27
19 89 Themorzagoris KATHLEEN O'MALLEY, DIVORCED NOT SINCE REMARRIED

(""Borrower"). This Gecririty Instrument is givento PACE MORTGAGE CORPORATION
OF ILLINOIS, 1S SUCCESSORS AND/OR ASSIGNS R
which is organized and exist'ap under the lawsof THE STATE OF ILLINOIS . and whose address is
1030 W. HIGGINS. POAD-SUITE 201

HOFFMAN ESTATES, TLLINOIS 60195 ("*Lender").

Borrower owes Lender the principatsum of
ONE HUNDRED ELEVEN THCUSAND SIX HUNDRED AND NO/100

Dollars (U.S_§ 111,600.00 ). This debt is evidenced by Borrower’s note

dated the same datzc as this Security Instrumznt (*Note™), which provides for monthly payments, with the full debt, it not
paid earlier, duc and payable on MAY 2 2019 This Security Instrument
sccures 1o Lender: (a) the repayment of the deat tvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, With/ipterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrei ar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage zrant and convey to Lender the following described property

located in COOK County, Illinois:

UNIT 2E IN MELROSE GARDEN CONDOMINLU/1 AS DELINEATED ON SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 3 AND THE EAST 46 FEET OF LOT 4 iy /COUNTY DIVISION OF LOTS 3, 4,
S5, 7, 8, 9 AND PART OF LOT 2 ASSESSOR'S LIVISION OF LOT 27 AND 28 OF

PINE GROVE SECTION 21, TOWNSHIP 40 NORTL, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS-WHICH SURVEY IS ATTACHED

AS EXHIBIT "A™ TO DECLARATION OF CONDOMINIUY RECORDED AS DOCUMENT
25 182 454 TOGETHER WITH ITS UNDIVIDED PERCLNTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

s 91797

1

14-21-314-051-1014

which has the addressof 531 WEST MELROSE STREET-UNIT 2E CHICAGO
{Street} {Caty)

liinois 60657 (“Property Address”);
{20 Code]

TOGETHER WiTH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Afl of the
foregoing is referred toin this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ta the Property against all claims and demands, subject to any
encumbrances of record.

THts SECURITY INSIRUMENT combines uniform covenants for pational use and non-uniform covenants with
Jimited variations by jurisdiction to constitute & uniform security instrument covering real property.

ILLINOIS—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT %K {gg Form 3014 12/83

Amended 5/87
@u-smu 18801) VMP MORTGAGE FORMS ¢ (313)1293-8100 ¢ (800I821-7281
g

26216168
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid 1o Lender.

In the event of a toal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shail be reduced by
the amount of the proceeds multiplied by the fuitowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is s athorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured o* this Security Instrument, whether or not then due.

Unless Lendcr 24 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat¢ of «he monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower Nt leleased; Forbearance By Lender Not 8 Waiver., Extension of the time for payment ur
modification of amortizavio:. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct orcrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to.commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amor.i~zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's st'ccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the zxe, cis2 of any right or remedy.

11, Successors and Assigns Boury; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi the successors and assigns of Leader and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumen* but does not execute the Note: (a) 1s'co-signing this Security Instrument only to mortgage, grant and cunvey
that Borrower's interest in the Property under theeimis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} rgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rcgird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcrrst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2)/a:iy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s1ins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose .o raske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rzdvces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expirziicn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1st/ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siep: ¢ pecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument si,aii bz given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The¢ nciice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notite to Lender shal) be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice Z0 Corrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lendcr when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal lav/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security{ristiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunierur the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Preperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of il sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirat o4 of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any oiher covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this 27TH day of APRIL ,19 89
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
*‘Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to

PACE MORTGAGE CORPORATION

OF ILLINOIS . (the *‘Lender’")
of the same date and covering the Property described in the Security Instrument and located at:

531 WEST MELROSE STREET-UNIT 2E, CHICAGO, ILLINOIS 60657
[Property Address)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project known
as:
MELROSE GARDEN CONDOMINIUM
{Name of Condominium Project)

(the “*Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the ‘*Owners
Association'’) holds title to property for the benefit or use of its members or shareholders, the Property aiso includes Borrower’s
interest in the Owners Association and the uses, proceeds and bencefits of Borrower’s interest.

CONDOMINIV 4. COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthee ¢ovenant and agree as follows:

A. Condominiram Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents( Tlie **Constituent Documents’® are the: (i) Declaration or any other document which creates the
Condominium Project; (1) Dy-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and pisessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. 0o Jiag as the Owners Association maintains, with a generally accepted insurance carrier, a
“*master’* or “*blanket’’ policy on */ie:Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the peri”s, and against the hazards Lender requires, including fire and hazards included within
the term ‘‘extended coverage,’’ then:

(i) Lender waives the provision'‘n Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(iiy Borrower’s obligation under (Jniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required soverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of ury lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurancd procceds in licu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceedspiyable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrumer, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be recasonable to insurc that the Owners Association
maintains a public liability insurance policy acceptable in form,/amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for “amages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any paii-ofithe Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigiied and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sccurity Instrumeat s provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice ¢ Lende-.and with Lender’s prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, excet for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a aking by condemnation or eminent

domain;
(ii) any amendment to any provision of the Constituent Documents if the £« svision is for the express benefit

of Lender;
(iii) termination of professional management and assumption of self-managemen! of the Owners Association;

or
(iv) any action which wouid have the effect of rendering the public liability insurance es'veiage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Len<e~may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd b:the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes( tiom the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

NS &%CF{M (Seal)

14-21-314-051-1014 KATHLEEN O'MALLEY Borrower

(Seal)

-Borrower

(Secal)

-Borrower

(Seal)

-Borrower

{Sign Original Only)

MULTISTATE CONDOMINIUM RIDER — Single Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
€D.-8 s VMP MORTGAGE FORMS » (3131283 8100 ¢ (8001521-7291
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  27TH  day of APRIL L1989 L andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Note™) 1o PACE MORTGAGE CORPORATION OF ILLINOIS

(the “Lender™) of the same date and covering the property described in

the Sccurilg Instrument and located at:
31 WEST MELROSE STREET-UNIT 2E, CHICAGO, ILLINOIS 60657

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.
ADTIO AL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and lL.ender furtnrz covenant and agree as follows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest rateof 10.375 %. The Note provides for changes in the interest rate and the

monthly payments, as.follows:
4. INTEREST RATE ANP MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay mav.change on the first day of MAY 19 82 . and on that day
every 36th month thereafter. Eacn datc.on which my interest rate could change is called a “Change Date.”

{B) The Index
Beginning with the first Change Datc. my interest rate will be based on an Index. The “index™ is the weekly average

yicld on United States Treasury securitics ad’usted to a constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index figur=-arailable as of the date 45 days before cach Change Date is called the

“Current Index.”
If the Index is no longer availabie, the Note Ficlder will choose a new index that is based upon comparable infor-

mation. The Note Holder will give me notice of this ~noize.

{C) Calculsation of Changes
Before each Change Date, the Note Holder will calculzie’my new interest rate by adding 2.750
percentage points 2.750 %) 1o the Crrrent Index. The Note Holder will then round the

result of this addition to the ncarest one-eighth of one percentage point:{0.125%). Subject 10 the limits stated in Section
4(D) below, this rounded amount will be my new interest rate un’sl ‘he next Change Date.

The Note Holder will then determine the amount of the monituy pavment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on'the ‘naturity date at my new interest rate in
substantially equal payments. The resuh of this calculation will be the now_<mount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater i 5an 12.375 %orlessthan
8.375 %. Thercafter, my interest rate will never be increased or decreased on agy single Change Date by more

than iwo percentage points (2.0%) from the rate of interest | have been paying for the proc:ding 36 months. My interest
rate will never be greater than 16.375%.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay thc amount of my r.ev: monthly payment
beginning on the first monthly psyment date afier the Change Date until the amount of my montlity payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or maif to me a notice of any changes in my interest rate and the amount of my month{y.
payment before the effective date of any change. The notice will include information required by law to be given me a
also the title and telcphone number of a person who will answer any question | may have regarding the notice. -}
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER &e}
Uniform Covenant {7 of the Security Instrument is amended to read as follows: -1

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in Jull of all sums sccured
by this Sccurity Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes (o be
submitted 1o Lender information required by Lender to evaluate the intended transferec as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to
Lender.
To the extent permitted by applicablc law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lendcr may also require the transferee to sign an assumplion agreement that is acceptabie to
l.ender and that obligates the transferee to keep all the promises and agrecments made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Iastrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—3 YEAR ARM-Single Family—Fannis MssiFreddie Mac Uniferm instrument Form 3114 7i88
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