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REVOLVING CREDIT MORTGAGE

TH'S MORTGAGE s dated as of April 26 19.89_..and s between
pavid M, Zerante and Karen M. 2crante, his wife

{*Morigagor”}

and Amevican National Bani of Lansing, 3115 Ridge Road, Lansing, ikinois 60428 (" Morigagee®).
WITNESSETH: . ]
Mortgagor has executed a Revolving Credit Note dated the same dato as this Mortgage paysble to the order of Morigagee (the “Note"), in the pﬂnclpbl amount of
__Tep_Thousand apd _00/1QQ=-============coccocoootommmmmm oo o m e mm oo e o - allars
e 10,000.Q0 ____ (he "Lino ot Credit"). Paymants of principal and interest on the Note shali be due and bayabla monthly beginning on the irhénnlh day of

Mavy L 1B9 and continuing on the hilteenth day of each manth thersalter, and the antiro unpa.d balance of principal and intecoat shall e due
and payable five (5) yoars after the datu of this Mortgage. Intarest oa ihe Note shall be calculatod oa the deily unpaid principal balance ol tha Note at the per annum interest rate

oqual 10 1.50 % per annum in axcess of the Vanable Rate Indux (dehned below) tntetest ahier Delault, (detined below), or malunly of the Note, whether by

accaistalion or otherwise. shall be calculated at the per annum intgrest rate equal to 5,00 . _shperannumin excessof the Variable Ratu indax Mortgagor has the right

10 prepay &it of any pottion of the unpaid balance of the Note at any ime, without penalty.
To secure payment of the indebtednass evidenced dy the Nate and the Liabihties (defined below), intluding any and all renewala and extensions of tho Naote, Mortgagor does

by these presenta CONVEY \WARRANT and MORTGAGE unlo Murlgiges. all of Morigagor's estate, right, title and inlerest in the raal estulo situated, lying and being in the

County of Caak and State of llinois, legally doscribed as follows

Lot 7 in Block 4 (ir Edgewood Park Annex, being a subdivision of (except that part
included in the Surdivision recorded as document 8907742) the North 3/4 of the
West 1/2 of the Norinwest 1/4 of Section 20, Township 35 North, Range 14, East of
the Third Principal mMeri@ian, in Cook County, Illinois. ’

PTN No. 32-20-102-021

Commonly known as: 1136 Franklin Avenue o } .
Chicago Heightz, IL 60411 .

§0101811 59191811

s referrad 1o herewn as the " Protnises ™, together with allimprovements, builingZ tefisinents, horeditamaents, appurienances. gus, oil, minorails, eusemants located in, on,
the Prermises, and wl types and kinds of furnnture, hxiyres, apparatus, Mazhn s and vquipment including wilhout hrmitation, all of the foregoing usod to supply
heat, gas. arr conditioning. water. light, power, refrigeration of ventilation {whather single uiiis ur centrally cantralled) and all screens, window « hades, storm doors and windows,
Noor coverings, awrings, stoves and water heaters, whethor now on of in the Premises ol huriafter arocted, installed or placed on or in the Premisas, and whether or not
physically attached 10 the Promises. The foregaing items are and shall bo deemad ¢ part ol the Prumiies and a portun af the gecundy {or the Liabities., R

The Note evidences a 'revolving credit” as defined n lihnors Revised Statutes Chapter 17, Priac aph 6405. The hen ot this Mortgage secures payment »f any sxisting
indebiadnaess and luture advancaes made pursuant to the Note. to the same extent as it such future @7/ var cus were made on the date of the exaculion of 1his Mortgage, without
ard 1o whether or not thero s any advance made at the tme this Mortgage is executod and without7ed,sr” o whather or not there is any indebtednoss cutatanding at the time

which
over or uncer

reg

any agvanze s made.
. Turther. Mortgagor does hereby piedge and assign to Mortgagee, allleases, wnlten of verbal, rerts, 1ssuar and rohils of the Premises, including without henitation, all rents,
“Issues, prohits, revenues. royaities, bonuses, nghts and banehts dus, payatie o7 accruing. and all Joposis of r oney Ls Advance ron! or 107 security, undar any and all present and
‘. future leases of the Premises, together with the nght. but not the abligatian, 1o coliect, receive, demand. suu.tar 8.0 recover the same when due or payable. Mortgagee by
. mcceptance of this Mortgage agrees, as a personal covenant applicable to Morigugor only, and not as a imitatie’. 0 candition hereo! and not available to anyone other than
- Martgagor, that until a Detault shall occur or an avant shall occur, which under the terms hereof snall givo to Morl iay# a the right 1o foreciose h:s Mortgage, Mortgagor may

collect, receive and enjoy such avails.
Further. Mortgagor dous hereby axpressly watve und releaso ail nghts and benehts under and by vinue of the Home stoz s Exemption Laws of the State of itinoss.

-+ Further, Mortgagor covenan!s and agrees as tollows: N
1. Mortgagor shall (a) promptly répair. rostore of rebulid any buildings of Improvements now or heroafleronthe Promiscs wh oY may becomo damaged or be destroyed: (1)

Lkeep the " gmises in good condition and repair, without waste. and, except for this Mortgage, frea lrom any gncumbrances, sucut ty inlerests, liens, mochanics’ liens or claims
-*,. n@n, {C) pay when due any incedtadness which may be secured by a lien or charge on tho Praermises, and upon tequest exhincatistactary evidence of thu discharge of such
lien ot chargo to Mortgagee. (d) compivte within a reasonable ume any building or buidings NOw Of At &Ny LiMu 1N PrOCesS Of consruct N upk n the Pramises, (&) comply with all
raquirements of all laws or municipal ordindnces with respectto the Promisos and the use of the Premiswes, (f) make no material alteratic s in t' ¢ Promises, except as ragquirod by
taw or municipal ordinance. unless such alteratans have been previously approvec A wnting by Mortgagee, (g) rehain from impaining cos )’ shing iha value ol thq Promisas.
2 Morigagor shall pay. when due and before any penaity attaches, all general 1axns, special taxes, specinl assessments. water 1.xes or chargaes, drainage taxes or
charges. sewer sarvice taxes of charges, and other laxes, assessmants of charges ajanst tho Pramises. Mortgagor shall, upon writen request, fLiish 1o Mortgagew duphicatn
paid recepts for such taxes, assessments and charges. To prevent Detault neertar Morigagor shali pay in full under protest, in the manrr L(ouided by statuta. any tax,
assessmaent or charge which Mortgagor may desire (o contest prior 1o such lag, azsessment of charge boecoming deilnquunt .

3. Upon the request of Mortgaqee, Mortgagor shall deliver to Mortgages ail onginal loasas of alt or any portion of the Promises, together with acsian monts nf such leases
+:5m Mortgagor to Mortgagews, which assignments shall be in form and subsiance satrsfaciory o Mortgagee, Moilgagor shail nof, wilhout Mortgage=’'s prior written consent,
procurn, parmit or accepl any prepayment, discharge or compromise of any rent or release any tenant from any obhgation, at any tirfie whiie the indeblecdnens sacured heroby
remains unpard.

4 Any award ot damages res«ihing from condemnation proceadings. exercise of the power of eminent coman. or the taking of the Premises for public use ate hersby
translerred, assigned and shall be paid to Mortgagee; and such awards ofr any part thereo! may be applied by Mortgagee, alter the payment of all of Mortgagee’s expenses,
including COsts and attorneys’ and pacalegals’ tees, to the ruduclion of Lhe ngestedness secured hereby and Mortgaqes 18 hergby authonized on hehalt and i the name of
Mortgagor, 1o execute and deliver vahd acquitancas and to appeal {rom any v award

s Nz .emedyor nght of Mortgagee hereunder shall bo exclusive Eachrgntor remedy of Mortgagee with respect 1o the Liabilities, trirs 14ertgago ot tho Premises shali be
in zugition lo every other ramady of nght now of hereatiar extsting atlaw of 1n equity No detay by Mortgagee in exercraing, or omitting 1o exercise, any remody or tight accruingon
Detault shallimpa any such rarnedy of right. or shall ba construed to be a warwves of any such Default, or acguiescence therein, or shall atfect any subsequent Dotault of the same
or a dstfgrent nature Every such remady Of nght may be exercised concurrently or independently, and when and as often as may be deamud expedient by Morigagoe

6. Morigagor shall keap the Piommises and alt buldings and improvements now of harealier situated on the Promises insured against oss or damage by e, lightning,
windstorm, vandahsm and mahcious damage and such other hazards as may froen 1ima 10 ime Da designated by Morigagee Mortgagor shail keap all buildings and improve-
ments now or hereatter situated on the Premises insured aganst 1oss or damaga oy flocd, if the Premises is Jocated i a H1ood hazard zone. Each insurance pol‘éy shall be lor an
amount sutticiant to pay 10 full the cost of replacing or repairing the burldings ang improvements on the Premises and, in na event less than tho principal amount ot the Note

hait obtain Liability insurance with respect 1o the Premises in an amount which is acceptable to Martgagea. All palicies shall be issued by companes satstaciory to
siurigagee Eachinsurance policy shall ba payabdle, in case of loss or damage. 1o Mortgagee Each insurance pohcy shallcontain a londar's loss payable clause or vndorsement,
in torm and substance satistaciory 10 Mortgagos. Mortgagor shall dehivor att inzurance pohcios, includimng adaonal and renowal policies, 10 Mortgagee In Case ot insurance
about lo expire, Mortgagor shall deliver to Mortgagee renewal pokcies NOt lese than (en days prior *~ . respective dates of expration Each insurance policy shall not be
cancellabla by the insurance company without at least 30 days’ prigs written n22za to Mortr- .o

5. Upon Default by Mortgagor hereunder, Morigagee may. but need ncs. =.axe any payment of peoriorm any act required ol Mortgagor hareunder 10 any form and manner
deemed expedient by Mortgagee. and Mortgagee may. but nead not, make *4 or partial paymenis ol pnncipal of interast on any ancumbrances, hens or secunty interests
altecting the Prermises and Morigagee may purchase, discharge. compromisa s sattie any tax hen or other lien or itle or claim therool, of redeem from any tax saly or fortenture
atfecting the Promises or contest any tax or assessment. All moneys paid tor any ol the purposes heren authonzed and all expenses pait of incurred 'n connection therewith,
including attorneys’ and paralegats’ fees. and any other funds advanced by Morigagea to protect the Premises or the lier: hereof, plus reasonable compensation to Mortgagou for
each matter concermng which achen heren authornzed may be taken, shall be »o much additional indebtodnass sacured heroby and shall bocoms immaediatoly due and payable
WIthOUu! NOLICe ANG with imievest ™M@ reon Al 3 Dar annum rate equivalent I INe 2raf ‘naturity rale set forth in the Note. Inachon of Mortguges shall nover be considered an a waivor
of any nght accrung 1o Vcrzagee on account of any Detfault heraunanr on a zart of Morlgnqor

8. I Morigagee mawnas s~y payment authorized by this Morigage relat:ng to tases, assosamonts, chargos, lione, secunily inte«cs™s o ancumbrances, Mortgagyva may do 5o
according 1o any till, statemant of estimate recewed from tho appropriate party claiming such tucds withoul inquiry into the accuracy or vaidity of such hill, staterment or sstimato
0r Into the val:ity of the lien, encumbrance, security interest, tax, assessment, salg, lorfeiture, tax lian of title or claim thereo!.
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3. 8. Upon Detauit, at the sole optio e and Mortgagor shall payau expensos of
Mortgages including aticineys’ lnd pnr AQR and un in the enforcement of Morigagee's nghts.
Inthe Premises ai oftr fau - i lhu origage Means any one of mote of the evenis,

conditions or - in the Note, Inclumng but nol Mmmvm’! Morigagor to pay mo Nolu or Liabilihes in accordance with their terms or tailure of
Morigagor 1o with of to poﬂorrn in accordance with any representation, warranty, torm plovmon condilion, covenant of agreemen coniained in 1his Mortgage. the Note
or any instrument, agr of writing ing any Uiabilities. Delault undes the Note shall be Ogtaull under thia Morigage.

10. No'w!mulndmg any other provisions ol this Morigage. b sate, lduse. mortgage. rustdeed, grant by Monagor of an encumbrance of any kind, conveyanca, transfer ol
0CcCL 110 sel), or iransler of the Premisea 4, or any part thersot, or saie or \ransier ot own'ump of any beneficial interest or power of direction in alang
trust which hoid. title to the Pnnnm shalt be made without the Prior written consent of Marigagee. i

11. “Lisbilitiea™ means any and ati liabilities, obligatons &nd inctedbledness or Morigayor o any wther maker of Ine Note 1o Morigagee for paymani of any and alt smounts
dus under the Note or this Mortgage, whether heretofcre, now owing or heraafter srising of owig, due of payabie, howsoever crented, ansing or svidenced. whether ditect or
indirect, absolute or contingent, pdmuyov neoﬂdlm jointor several, whether existing or ansing, togethor with attorneys’ and parategats’ lees reisting 10 the Morigagee's 1ights,
rom ‘and y interests h g advising the Mortgagoe or drafting any documents for the Morigagee at any time. Notwithstanding the foregoing or any
provisions of the Nolo. the Uiabilities secured by this Mortgage shall not excesd the principal amount of the Note, ptus imerast thereon, and any glubursements made for the
payment of taxes, special assessments, or insurance onthe p'omrly subject to this Morigege. wish injarest on such disbursements, and il permitied by law, disbuisemens made
by Morigagee whichare nuthodled honundcl md momm lm cosls .nd expenses relsting tothe onlo«comom or atiempted enforcement ol rha Note and this Mortgage. plus
inlerest as provided herein.

12, *Variable Rate Index” means the vqc ished or by 152 Natk Mdmunﬂmmmw:mrmmaww Any change in tns
Varabie Rate index wid on the fwenty-jourth day of sach month. mmhuwmmuu Hoable 10 all the
lmmmum-wmmammm ¥ 15t Nationat Bank of Chicago dis '3 the “Prime C  Rats.” the
mnu-lmmnmmmwmms-mmmwmmommmuaudmm N

13.  When (he indebtedness sacured hersby shall become due whether by acceieration o otharwise, Morigagee shail have the right to lorecicse the lien of this Morlgugo In
any suit to foraciose the flan 6t this Mongags, there shall be aiowsd snd lnduuod a3 additional indettedness in the [udgment of foreciosure all expenditures and expensas which
may be paid of incurred by or on behalf of Morigage s for sttorneys® and paralegals’ fees, app 8’ fee s, ouliays for documentary and axpen evidence, stencgraphers’ charges,
publication costs and costs of procuring all abstracts of hitte, tille uuch” and examinations, title insurance policies, Torrens cenificales, (ax and lien searches, and similsr dats
and assurances with respect 10 title as Mongagee may deem to be reasonabdly necessary sither 10 prosecute the foraciosura sult or to evi (o bidders at any forectosure sale.
All of the loregoing itemas, which may be expended after eniry o! the foreciosure judgment, may be sstimated by Moirigagee. All expondilures and expsnses montioned in this
parsgraph, when icurred of paid by Mortgagee shell become aaditional indebledness sbcured hereby and shalt be Immegistely due and payable, with interest therecn af a rate
aquivaient (0 the post maturity interest sate set (orth in the Note. Thia paragraph shail aisa apply (0 any expenditures or expenses Incutred or paid by Moripagee or on bahalf ot
Mortgagee In connection with () any procteeding, Including without limitation, probste and bankruptcy proceedings, 1o which Mortgagae shal! be a party, either as plainufy,
cinimant or detendant, by res” on of Ihh Mortpage or any indeblednass secured hereby; or (b) any preparation for the commencement of a'.y syit far the foreciosurs of this
Mortgage after accrual of th7 dgh’ to foreciose whether or not actually commenced or preparation fof the commancement of any suit to collect upon or anforce the provisions of
the Note or any insirumaent whi'- secures the Note after Defauilt, whether or not actually commenced: or (c) any prapsration for the defense of any threatened sur or proceeding
which might affect the Premises . e security hereof, whethe: or nol actually commenced.

14, The procesds of any (ore s sura sale shall be distributed and ,.." d in the following ctder of priorily: firgt, on account of all costa and expenses incident 10 the
loneiowu ploeo.dnm includin  ail he tems that are ment) d'in the | distely preceding paragraph; second, all other tema which uncer the \erms of this Morigage
d by il Alocigage additonal 16 thal svidenced by tnoNon with inlerest thereon as heroin pruvided, thirg, & principal and interest temsining
unpais on the Note and the u.blmb' (irel 0 interest and then 1o pvindpll). fourth, lny lurplul to Mor!oagor or Mortgagor's heics, legal repre , or
a8 theis rights may appear, . .

15. Upon, or at any um .nu the filin 1 00 4 complaint (a foreciose this Mortgage, the cowrt in wich such suil s illed may appoint a receiver of the Pmmou The tecetver's
sppointment may be made sither belore or slt7« 823, without notice, without regard !0 the solvency or insolvency of MortgLgos at the time of appli for the ivet and
without regard (o the then value of the Premises 7.« v hﬂtm the Pramizes shall be then occupied as & iiomestead or not. Mortgsgee may be app d as the . Such
receiver shali have power to collect the rents, iss. #8 ind orofits of the Premises during the pendency of the foreciosura sull and. in cass of 8 saiu and e deficioncy ouring the hust
statutory period of redemption, if any, whether there :2 redemption Or nol, as we'l as dunng any further times when Mortgagor, except for the intarvention of the recervei, would be
entitied to collect the rents, issues and profits. Such rece’.or shall aiso have ail other powers which may bs necessary or are usua) 10s the prolection, possession, conrol,
mansgement and opoeration of the Premises. The court ir whir b 19 foreclosure suit is filed may from Lima 0 1ime authonze the coceiver 10 apply the netincome in the tecerver's
hands in paymeni in whola (¥ in part of the indabledness »>_u17 o hereby, of sscured by any judgmerit foreciosi. .y this Morigage, or any tax, special asssssment or other lien or
encumbrance which may be or become superior 10 the fisn t.reof or nf the judgment, and the dehciancy judgment agains! Morigagor or any guarantor of the Note incase of &

foreciosure se
18. No -x:ﬁ«m ntdl tha lien or of any prov Gm o this Mohg-qo sm ba subject 10 any dafense which would not be Good and availabie (o the party

interposing the same in an action at law upon the Note
17. Morigagoe shali have the right toinspect the Premisee at alir ;as0 rable times .nd access therato shall be perrmittod for that nurpose.

.a' Morigagee agrees 10 reiease the lien of (his Morigage and pay A _z7sn308, including recording fees and otherwise. 1o re'easo the lien of this Monigage, if the Mortgag

renders paymaent in full of 8% Liabilities secured by this Morigage.
19. This Morigage and alf provisi h 1, shall d to and be binliar uban Morigagor and ail parsons or partias claiming by, under or through Morigagor. The word

Mortgagor” when used herein lhlﬂ also include ali persons or parties liable forh ) payment of the indebledness secured hereby or any part thereol, whether cr not such persons
or parties shall have executed the Note of this Morigage. Each Morigagor shall bu jointh < d severally obngalod hereunder. The singuiar shall include the plurat, the plural shall
mean the singular and the use of any gender shail be applicable 10 all genders. The w rg "N origagee™ includes the SucCessors and assigns of Moriguges.

20. This Mongag- has been made, execulsd and deliverad lo Mortgagee in Larsing. lifinois and shall be ccnstrued In accordance with the laws of the State of hiinois.
wh , each provision of this Mortgage shall be interpreted in such mannes ue (o L9 8ftuctive snd valid undor applicable taw. If any provisions of this Morigage are
pvohubnad by of dulervnlnoa 1o be invalid undar applicabls 1aw, such provisions sn-u B _inr fectiva ta the extent of Buch prohibitions or invalidity, withou! invalidating the

vomlmder of such provisions or the remalning provisions of this Morigage.

WITNESS the hand _R.____andsest i of Morigagor the day and yar set forth above.
BORROWER AGREES THAT THE ADDITIONAL TERMS AND PROVISIONS ON THE :RONT S1JE HEREOF SHALL CONSTITUTE A PART OF THIS MORAT.

GAGE AND ARE INCORPORATED HEREIN.
» / el l/m/‘
mli M. l’isn. b
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CouNnTY of __Coek
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the mw i . a Notary Public In and for the County and State aforesaid, uo
David %, Serante and Kirem N, serante, his wife '

hémby certify that
As) whose {: AX8 ;. bacribed 1o the foregoing instrument, appearesd before me this day in person .nd .cknowl-

wmlyunownmm-tobomna:m,.
ho! . signed and delivered said irmrumm as DIMEA M owv\ freé and voiuntary act, for the uses and purposes theresin ast forth.

edped to me that
 GIVEN under my hand and Notariai Sesi this 20" _ gay of Apsxil 197 .

118156169

NOTARY PUBLI

e L2/ l ' ' OFFICIAL SEAL
) o MARGEAU A. PHlPPS
Notary Public, State of 1inols

My Commission Expiras 10:2:91




