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LORETO KISSANE ORTGAGE
The First National Bank of Chicag:
One First National Plaza

Suite 0044
Chicago, Illinois 60670-0049

THIS MORTGAGE (“Securit{ Instrument”} is given on APRIL .27 v vevvieininn o 1989, A
The mortgagor is . MICHAEL DALLEK. AND .DEBRA .STERN,,. MARRIED TO.EACH -OTHER

This Security Fictrument is given 1o

which is orgasizes and existing under the laws of THE UNITE™ STATES, OEF AMERICA
and whose address is ONE.FIRST, NATIONAL PLAZA, CHICAGO, ILLINOIS, 60670

“Lender”). Borrow(r ¢ wes Lender the principal sum of

NE HUNDRED FIF7Y THREE. THQUSAND. SIX.HUNDRED.THIRTY - SEVEN -& -50/1-00
Dollars (US. $ .. 1035057,50 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note”). ~hich provides for monthly payments, with the full debd, if not paid earlier, due and pay-
able oé This Security Instrument secures to Lender: {a) the repayment of the debt evi-
denced by the Note, with interest;and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreemoen’s sinder this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in ..opog - -+ -+ -
County, lilinois: '

THE WEST 31.50 FEET OF LOT 43 IN THE SUBDIVISION OF BLOCK 40O IN
FANAL TRUSTEE’S SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH, .
RANGE 14 EAST DOF THE THIRD PRINCIPAL MERIDIAN.

50131837

DEFT-C. $13.25
T3S TRAN 8909 04/28/89 14338:00
HSES 4 C | #-BP—-191837
COOK . QUA.TY. RECORDER

~89-191827

Iilinois

LESTET6S

(Zip Code)

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Property”.

RBORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrats and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THis SECURITY INSTRUMENT combines unifonin covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Ssingie Family—FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1558 (R-2-88) FOAM 2014 12/63
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If Lender required mortgage insurance as a condition of making the Toan secured by this Security Instru-
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
;nem for the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable
aw.
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conner-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are herv:blll assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, witﬂ any excess paid to Borrower. In the event of a partial taking of the
Prorerty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by {b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Properiy or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpsine the due date of the monthly payments referred to in paragraphs | and 2 or cﬁangc the amount
of such paymaonts

10. Borrow” = Not Released; Forbearance By Lender Not a Waiver. Lxtension of the time for pay-
ment or modificatioiaof amertization of the sums secured by this Security Instrument granted by Lender to an
successor in interest o{ Borrower shall not operate to release the liability of the original Borrower or Borrower’s
successors in interest /i.ender shall not be required to commence proceedings against any successor in interest or
refuse to extend time lorpayment or otherwise modify amortization of the sums secured by this Security Instru-
ment by reason of any demasd made by the original gorrower or Borrower’s successors in interest. Any forbear-
ancegy Lender in exercisitig 7n» right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
>l’l. Successors and Aasigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instruriert shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower'’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Insizament but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally Gbligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower miyv.agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instruraeat or the Note without that Borrower's consent.

12. Loan Charges. If the loan secured by *2i= Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that thainterest or other loan charges collected or to be collected
in connection with the loan exceed the permitted lim/ts, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b;any sums alreudy collected from Borrower
which exceeded permitted limits will be refunded to Borrhw.or. Lender may choose to make this refund by reduc-

ing the principal owed under the Note or by making a direc/’payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment with.oltany prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactriiercr expiration of applicable laws has the effect
of rendering any provision of the Note or this Security Instrument ininforceable according to its terms, Lender, at
its option, may require immediate payment in full of ail sums securer. by this Security Instrument and may invoke

any remedies permitted by paragraph 19. If Lender exercises this optiop;iender shall take the steps specified in
the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security-lpstrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use ot aadther method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any #thes address Lender designates
by notice to Eorrower. Kny notice provided for in this Security Instrument shalf be de2med to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security %nslrumem shall be governed Gy federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision r cliuse of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other previsians of this Security
Instrument or the Note which can be given effect without the conflicting provision. To thiseeprd the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note anc ol this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all orany part of the Property or
any interest in it is sold or transferred (or if # beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option. require immediate pay-
ment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days }mm the date the notice is delivered or maited within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
rower.
18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 davs (or such
other period as applicable law inay specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Secunty Instrument: or {b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower. fa) payvs Lender all sums which then would be due under this Security Instrument
and the Note had no acceleratiiu occurred: (b} cures any default of any other covenants or agreements: (¢) pays al)
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys” fees:
and {d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Scecurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply’in the case of acceleration under paragraphs 13 or 17,
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@ The First Nationa! Bank of Chicago

ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE 1s made this __ 21 tHgay of _ APRIL 1989 ands
incorporated into and shall be deemed tc amend and supplement the mortgage of the same date ( "Martgage'') given by the
undersigned (“'Borrower ') to secure the Borrower’'s Adjustable Rate Note (“'Note”) to The First Natonal Bank of Chicago
("Lender’') of the same date and covering the property described in the Mortgage and located at:

1943 NORTH HUDSON #A, CHICAGO, ILLINOIS 60614
(Property Address)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THT INTEREST RATE AND THE MONTHLY PAYMENT

The Note provides for an imitial interest rate of 8.075 o and a first Change Date of __JULY 1,
19 __@0. Section 4 ot the Note provides for changes in the interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Gerara).
The interest rats roay will change based on movements of the Index (described in Section 4(C)) and rate change limita-
tions (descrnibed in Scctrin 4(E)).
(B) Change Dates.

The interest rate | pay rnay change on the first Change Date and every 8 months following the first Change Date. Eachday
on which my interest rate coulu change is called a “Change Date”. Since interest is collected in arrears, the amount of my mon-

thly payment may change on the firzi day of the month following sach Change Date.

(C) The index.
Beginning with the tirst Change Dae, myinterest rate will be based on an Index. Although the index value on the first
Change Date cannot be predicted. the Inde/. vaiue for the month of MARCH , 19_89 was 10,4800 %.

The “Index” is the manthly average yield, oxpressed as a percent per annum, for six month cenificates of deposit (CDs)
traded in the secondary market, as published in thie ~eiteral Reserve's statistical release H- 15 and the Federal Reserve Bulletin
and as available from the Lender and the Federal Rasarve Bank of Chicago. The new rate for each six month periad wiill be
based on the most recent Index available at the end of tt e month preceding the Change Date. It the Index 1s no longer available,
the Note Holder will choose a new index and wiil give me 1otic e of this choice.

{D) Calculation of Changes.
Before each Change Date, the Note Holder will calculate my ey interest rate by adding 2.6 percentage points to the index.
The Note Holder will then apply the limits in Section 4(E). The resui( wiil be my new interest rate until the next Change Date.
With each interest rate change, the Note Holder will determine theie s amount of the monthly payment necessary to repay
my loan in substantially equal payments by the maturity date. | will be noliied of each change in my interest rate and loan pay-
ment in accordance with Section 4(G).
(E) Limits on Interest Rate Changes.

On the irst Change Date, the interest rate will not increase or decrease fromth«initial rate set forth in Section 2 by more
than _z _ggopercentage points. On any Change Date after the tst Change Date, the in:37ast rate will not increase or decrease
from the rate in eftect by more than one (1) percentage point or by less than one-tenth of ne (0.10) percentage point.

Durning the life of the loan, the interest rate wilt not increase from the initial rate sat fosih in Section 2 by more than
6000 percentage points.
{F) Effective Date of Changes.

My new interest rate will become effective on each Change Date | will pay the amount of my nevs raonthly payment on the
first monthly payment date after each Change Date until the amount of my morithly payment changesazain.

(G) Notice of Changes.

The Note Hoider will mail me a notice of any rate change at least 25 days but no more than 120 days before there is a
change in my monthly payment. This notice will include all information required by iaw.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE. Borrower agrees to ail the terms hereof.

4V

HAEL DALS‘K,)W\J Borrower
K 1 R’z #] {Seal]
DEBRA STERN Borrower
{Seal]
Borrower
[Seal)
Borrower
0002010704 [Sign Originai Only}

X11470 (R-7-88)
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