»

¥0V 3l 3p>Mickoially £y

0906042

UNOFFICIAL €OPYs
wmll—‘Pﬁ;os £8192855
8919532855

;ij Ao T L Fr Rcoring )
INSTRUMENT PREPARED BY .

Louise Jane Fratto MORTGAGE 17-00

THIS MORTGAGE ("Security Instrument™) is given ol ........cccovecvennninendt
1 989 ‘The mor. 2agor is, THOMAS H. BAUR, A BACHELO]
REMARRIED

- DERFAM,’ "DIVORCED'

,("Borrower*). This Security lnslrumen! is glven 1o ,,,,,,,, .(J'y
HORTGAGE COMPANY, INC. . . . which is organized and existing *
.................................................... » ANA whose address i8 ... ...
CLAYTON, MISSOURI 63105 . (‘Lender”) .

TITHOUSAND AND NG/ too

..............................................................................

............................................................................ PP T TT T Y TR e uup PP

» l)ollnrs (US. § . £ . ). This debt is cvidenced by Borrowcr s note O
dated the same date as this Securit Inslrum:"t \‘No;c » zw&;cg provides for monl.hly payments,. with the full debt, if not M

paid ecarlier, due and payable on _ ¥ Y i 03 20 o r—— - This Sccurity Instrument 3
sccures to Lender: (a) the repayment of the debt (videried by Lhe Note. with interest, and al! rencwnls, extensions and L
modifications; (b) the payment of all other sums, wit's isiierest, advanced under paragraph 7 1o protect the security of this 9
Securily Insirument; and {c) the performance of Borrower’s  covenants and agreements under this Sceurily Instrument and }
the Note. For this purpose, Borrower docs hercby mort&mgﬂ. grant and convey lo Lender the following described property Q
focaled I, i et resanae e Ar A I A we. County, Minols: G)

LOT ¥ IN BONNETT'S SUBDIVISION OF LUTS 6 TO 10 IX BLOCK 3 OF
CUSHMAN'S RESUBDIVISION OF MORTH 1-2 OF RBIZCK 4 IN SHEFFIELD'S
ADDITION TO CHICAGO IX SECTION 32, TOWNSHIP +0 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

Oy S 3L R o€

CLB26168

THIS IS R PURCHASE MOXMEY MORTGAGE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE L7 TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR ($1.00) FOR EACH PAYMENT MORE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED
IN HANDLING DELINQUENT PAYMENTS.

which has the address of 913RHEBSTER ....... e+ ane CHICAGO ..... eetreresee st onsasestsnens .
{Sireet) (City)
MNOS oo 808 s (“Properly Address™);
{Zip Code}

TOGETHER WITH all the improvements now or hercafter erccted on lhe property, and all casements, righis,
appurtenances, renis, royaltics, mineral, oil and gas rights and prolits, waler righls and stock and all fixiures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the
foregoing is referredt to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
muorigage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warranly and will defend generally the title ta the Property agalnst all claims and demands, subject o any
encumbrances of record. '

THIS SECURITY INSFRUMENT combines uniform covenants for national use and noa-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering reat property.

ILLINO!S . --singie Family--FNMA/FHLMC UNIFORM INSTRUMENT Form J014 12/83
NMFL #0355 {R 06/44)
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1. Payment of Principz! and Interest; Prepayment and Late ‘Charges, Borrower shall prompuy pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (*Funds®) equat ro
onc-twelith of: (a) yearly taxes and assessmenls which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called "escrow items.” Lender may cstimate the Funds duc on the
basis of current data and reasonable estimates of fulure escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an instiwtion). Lender shall apply the Funds to pay the cscrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
l.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or carings on the Funds. Lender
shall give o Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional securily for the sums sccurcd by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall excced the amount required to pay the escrow items when due, the excess shali be,
al Borrower’s nption, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of thr Funds held by Lender is not sufficient lo pay the escrow items when due, Borrower shall pay to Lender any
amount necessary e make up the deficiency in one or more payments as required by Lender.

Upon pa;me=zt in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lrader. If under paragraph 19 the Property Is sold or acquired by Lender, Lender shal! apply, no luter
than immediately prior o the sale of the Property or its acquisition by Lender, any Funds held by Lender st the time of
application as a credit ag it the sums secured by this Security Instrument.

3. Application of ¥'7yments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be arpied: firsi, to late charges due under the Note; sccond, to prepayment charges due under the

_Note;  third, te amounts payro's under paragraph 2, fourth, to interest due; and last, to principal due.

4. Charges; Liens. vorrowss shali pay all taxes, assessments, charges, fines and impositions attributnbile to the
Properly which may atlain priorily sy thls Sccurity Insirument, and lcaschold payments or ground rents, il any.
Rorrower shall pay these obligations in'the manner provided in paragraph 2, or Il not paid in that manner, Borrower shall
pay them on time dircetly to Lhe person oved payment.  Borrower shall promptly furnish to Lender )l notices of amounts
to be paid under this paragraph. If Borrcwer makes these payments direcdy, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (2n ) which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of Lhe obligation sccured by the lien in a manner aceeptable to Lender; (b) conlests in good
(aith the lien by, or defends against enforcement of ‘the lten in, legal procecdings which in the Lender's opinion operale lo
prevent the enforcement of the licn or forfeiture of any prrt of the Property; or (c) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien .o this Security Instrument.  If Lender determines that any part of
the Property is subject to a lien which may attain priority sve: this Security Instrument, Lender may give Borrower a
hotice identifying the licn.  Borrower shall satisfy the lien or lake Sne or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements sow existing or hereafter erecied on the Property
insured agninst loss by fire, hazards included within the term “extendes civernge” and any other hazards for which Lender

requires insuranco. This insurance shall be maintained in the amount>and for the periods that  Lender requires. The -

insurance carrier providing the insurance shall be chosen by Borrower sub’ect \to Lender’s approval which shall not bhe
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and siritinclude a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals.  If Lender requires, Qorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be {oplied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lenders security is not lessened. I the
restoralion or repair is nol economically feasible or Lender’s sccurity would be lessened, the iisurtnce procecds shali be
applied 1o the sums securcd by this Sccurity Instrument, whether or not then due, with any exrss yaid o Borcower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the asurance carries has
uffered 1o setde a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds e cepair or restore
the Property er to pay sums secured by this Security Instrument, whether or not then due. The 30-da perlod will begin
when the netice Is given.

Unless Lender and Berrower otherwise agree in writing, any applicntion of proceeds to principat shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior Lo Lhe acquisilion shall pass to Lender 1o the extent of the sums scoured by this Sccurity
Instrument immediately prior to the acquisition.

6. Prescryation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantinlly
change the Property, allow the Properly to deteriorate or commit waste. 1If this Security Instrument is on a leaschold,
Borrower shall comply wilh the provisions of the lease, and il Borrower acquires fee litle to the Property, the Icaschold and
{ce title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to  perform the
covenants and agreements contained jn this Security [nstrument, or there is a legal proceeding that may significanily aflect
Lender’s righls in the Property (such ns a procceding in bankruptcy, probate, for condemnation or lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. lender’s actions may include paying any sums sccured by a lien which has priority over this Securily
(nstrument, appearing in court, paying reasonable altorneys’ fees and cnering on the Property to make repairs.  Although
l.ender may Lake action under this paragraph 7, Lender does nol have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity Instrument. Unless Borrower and Lender agree Lo other terms of paymenl, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

COBZET6S
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If Lender required mortgage insurance as a condition of making the loan sccurcd by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in cffect until such lime as the requirement for the
insurance lerminates in accordance with Borrowers and Lender’s written agreement or applicable law.

8. Taspection. Lender or lls agent may maoke reasonable entries upon and inspeclions of the Property. lender
shall give Borrower notice al the time of or prior to an inspeclion specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assignod and shall be paid to Lender.

In the event of a lotal taking of the Property, the proceeds shall be applied 1o the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a parlial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the procecds multiplied by the following fraction: (a) the lotal amount of the sums secured immediately
before the taking, divided by (b) the falr market value of the Property immediately before the taking. Any balance shall be
pald to Borrower,

If the Property Is abandoned by Borrower, or if, after notice by l.ender to Borrower that the condemnor oflers to
munko an award or scite a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the nolice
is given, Lender is authorized to collect and apply the proceeds, at its oplion, cither lo restoration or repair of the Property
or to the sums securcd by this Security instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the die date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Briroiver Not Released; Forbearance By Lender Not a Waiver,  Extension of the Ume for paymont or
modification ol rmorlization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowzashall ;:ot operate to release the liability of the original Borrower  or Borrower’s successors In inlerest.
L.cnder shall not (be required to commence proceedings against any successor in inlerest or refuse to extend ume for
paymeni or otherwisr my dify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower Gr Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of o= prisiude the cxercise of any rvight or remedy.

11. Successors and Asuyns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements off
. this Security Instrument shall biit-and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s Covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute de Mafx: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Insirurieny; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommoiations with regard to the lerms of this Scecurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the foan sccuicd By, this Security Instrument is subject to a law which scts maximum loan
charges, and that law is finally intecpreted so (bt ihe interest or other loan charges collected orto be collected in
connection with the losn cxceed the permitted timies, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permilted limi;, ara () any sums already coflected rom Borrower which cxceeded
permitted llmits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or hy making a direct payment to Borrowesr. /413 refund reduces principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Mo'e.

13. Legislation Affecting Lender’s Rights.  If cnactmedl, or expiration of applicable faws has the ¢ffect of
rendering any provision of the Nole or this Security Instrument unzaftrceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permilted by paragraph 19. If Lender exercises this option, Lender shall t=%:¢ the sieps specified in the second parngraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Securily (nstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use ol another :artiod. The notice shall be directed to the
Property Address or uny other address Borrower designates by notice o Lender/ Any notice 1o Lender shall be given by
first class mail to Lender’s address siated herein or any other address Lender designalis by notice to Borrower.  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrow.~-=r Lender when given as provided
in this paragraph,

15. Governing Law; Scverability. This Security Instrument shall be governcd by irderal faw and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of thisGecurity Instrument or the
Note conflicts with applicable law, such conflict shall nol affect other provisions of this Sect rity 'nsirument or the Nole
which can be given cffect without the conflicling provision. To this end the provisions of this ScCuray-'nstrument and the
Note are declared to be severablo.

16. Borrower’s Copy.  Borrower shall be glven enc conformed copy of the Note and of thic' S&curity Instrument.

17. ‘I'ransfer of the Property or a Beneficial Interest in Borrower,  Ifall or any part of s ioperly or any
interest in it Is sold or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrowdr i not a natural
person) without Lender's prior writien consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be cxercised by l.ender if exercise is prohibited by
tederal law as of the date of this Securily Insirument.

ir Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice s delivered or mailed wilhin which Borrower must pay all sums sccured by
this Securily Instrument. If Borrower fails to pay thesc sums prior 1o the expiration of this peried, L.cnder may invoke any
remedies permilted by this Security Instrument without further notlice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrewer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of salc contained in this
Sccurity Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all swms which then would be due under this Security Instrument and the Note had no accelerntion
occurred; (b) cures any default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable allorneys” fees; and (d) takes such action as Lender may
rensonably require to assure that the llen of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by lhis Security Instrument shall conlinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 7.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; () a date, fiot less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sceurcd by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right fo reinstate after ucceleration and the right to assert in the foreclosure proceeding the
non-existence of a‘'devicolt or any other defense of Borrower to accoleration and foreclosure. If the default s not cured on
or before the date speeldiedin the notice, Lender st its option may require immediate payment in full of all sums sccured
by this Sceurity Instrurier: without further demand and may foreclose this Seccurity Instrument by judicial proceeding.
Lender shall be entitlea %0 collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited tv, ~rasonable attorneys’ fees and costs of title evidence.

20, Lender in Possessiin.’ - Upon aceelerstion under paragraph 19 or abandonment of the Property and at any lime
prior 1o the explration of any pericd 0. redemption following judicial sale, Lender (in person. by agent or by judicially appointed
recciver) shall be entiled to enter (prn. lake possession of and manage the Property and to collect the rents of the Property
inchiding those past due. Any rest collected by Lender or the receiver shall be applied first to payment of the costs of
management of Lthe Property and collcctior” of rents, including, but not limited to, recciver’s fees, premiums on receiver’s bonds
and reasonable altorneys’ fees, nnd then to s roms secured by this Security tnsirument.

21. Release. Upon payment of all sims sccured by this Sccurity Instrument, Lender shall release this Security  Instrument
without charge 1o Borrower. Borrower shall pay (iny s:cordation cosls.

22. Waiver of Homestead. Borrower waivea all right of homestead exemption in the Property.

23. Riders to this Security Instrument. liorieor more riders arc executed by Borrower and recorded together with
this Security lnstrument, the covenants and agreemen's /f ‘cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Listrument as If the rider(s) were a part of this Security Instrument.
(Check applicable box{es)}

lI] Adjustable Rate Rider (2) [::] Condlorinium Rider [:l 2 - 4 Family Rider
{1 Graduated Payment Rider {1 Planned Uini*Development Rider
:] Other(s) (specify)

BY SIGNING BRLOW, Borrower accepls and agrees to the lerms and coveiants £onlained in this Security Instroment and in
any rider(s) executed by Borrower and recorded with it.

w.. (Seal)
~Borrowar

THOMAS H. BACR

(Seal) EOM = ’Dg//f/‘“ .............. v, (Seal}

-Borrower ROBERT E. DERHAM -Borrower

(Seal) rernrssserenaraes (S€21)
sBorrower -Borrower

(Space Batow This Line For Acknowiedgemant)
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NOTARY FOR INDIVIDUALS

Star of Illincis)

ss . 391952855

County of Coak)

I THE UNDERSTGNED » a Notary PubliZ 7rn and for sald county and state,
DO HEREBY CERTIFY that —THOMAS H. BAUR, A BACHEOF AND ROBFRT E. DERHAM, DIVORCED AND

_—mszuez)_mm “personally known to me to be
the same person(s) whose name(s) apm subscribed te, the foregoing instrument,
appeared before me this day in person, and acknowleaged /¢chat THEY _ signed and
delivered the said instrument as 124 free and v4luntary act, for the

uses and purposes therein set forth,

"OFFIC|AL SEAL” ven under my hand and official seal, this

Janet A. biicheletto day of _ APRIL A.D. 1989 .
Notary Public, State of Il -
Wil County 4 o
My Commissicn Exgires 5/18/92
- AP AL AT S ISR
My commission expires
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cUPENCY RIDER

THIS OCCUPANCY RIDER Is made 25 APRIL, 1989 , and is incorporated into and amends
and supplements the Mortgage, Deed of Trus! or Security Deed (the “Securily Instrument”) of the same dale given
by the undersigned (lhe “Borrower") to secure Borrower's nole to

THE PRUDENTIAL HOME MORTGAGE COMPANY, INC.

{the “Lender”) of the same date {the “Note”) and covering the property described in the Security Insirument and
located al )

PROPERTY ADDRESS: 913 W. WEBSTER

CHICAGO, IL 60614
OCCUPANCY AGREEMENTS

In addition 1o the covenants and agreements made in the Security Instrument, Borrower further covenants and
agrees as follows:

1. Borrower acknowledges thal the Lender does not desire lo make a ioan to Borrower secured by this
property oi thz terms contained in the Note unless the property is o be occupied by Borrower as
Borrower’s primnary residence. Lender makes non-primary residence loans on different terms.

2. The Borrower deares Lender to make this loan to SBorrower.

3. Borrower pramises 2.4 assures Lender that Borrower intends 1o occupy this property as Borrower's

primary residence ana thar-3orrower will 50 occupy this property as its sole primary residence within
sixty (60) days after the date of the Security Instrument.

4. If Borrower breaches this promise to occupy the property as Borrower’s primary res:dence then Lender
may invoke any of the following-verwedies, in addition lo the remedies provided in the Security Instrument:

A. Power of Sale; ,
B. Decrease the term of the loan and ayjust the monthly payments under the Note accordingly.
C. Increase ihe Inlerest rate and adjust the reeithly payments under the Note accordingly;

D. Require that the principal balance be reduced $~.80% of the lesser of the original purchase price or
the appraised value.

CONFLICTING PROVISIONS

Borrower agrees that if the provisions of this Rider conflict wiin the printed lerms in the Security Instrument
and/or the Nole, then the provisions of this Rider will control.

TERMINATION OF AGREEMENT

The provisions of this Rider shall terminate and end upon the sale anu pn',chase of the Note secured by this
property fo the Federal National Morigage Association or the Federal Horic Loan Mortgage Corporation. If the
Security Instrument is assigned 1o another lender, this Rider may, at the optiop of the assignee, be terminated.

IN WITNESS WHEREQF, Borrower has executed this Occupancy Rider.

€M Z Dﬂ/‘f\-— %ﬂd’// &Efé;w

Borrower Borrower
ROBEERT E. DERHAM

THOMAS H. BAUR

Borrower

cGRZGTER

STATE OF

COUNTY OF TLLINOIS

J THOMAS H. RAUR, A
Lo\ A

i, the UIH%EE&?B‘ Nﬂ%ﬂblii in and for the aloresaid State and Counly do hereby certify that
and : n nally appeared before me in said County and acknowledged the
within instrumegit to bem%c A d Gwen nder my hand and seal this _25+h  day of gpm]!Q__ag
**DIVORCED
My Commieron - _ QO\J 4. mLQIkLU/&;L

L W NN Notary Public
My commission eapires:
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ADJUSTABLE RATE R‘! DER
(1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2597} day of
19 _gg9., and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to
sacure Borrower's Adjustable Rate Note (the "Note") to _THE PRUDENTIAL
_HOME MORTGAGE COMPANY, INC, (the "Lender") of the same
date and covering the property described in the Security Instrument and

CHICAGD, TL 60614

located at: 913 W, WERSTER "
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE HONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXINUM
RATE THE BORROWER MUST PAY.

«\DDITIONAL COVENANTS. 1In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and
agree as follows:

A. INY:R!.ST RATE AND MONTHLY PAYMENT CHANGES

The Notz provides for an initial interest rate of 10.875 g
Section 4 of tlie ifote provides for changes in the interest rate and the
monthly paymenti, as follows: .

6. INTERES, RATE AND MONTHLY PAYMENT CHANGES
{A) Change Drces

The interest rate I will pay may change on the first day of
MAY . 19_90 , and oua :hat day every 12th month thereafter. Each
date on which my interest ruis sould change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be
based on an Index. The "Index" is thr -weekly average yield on United
States Treasury securities adjusted Lo s constant maturity of one year, as
made available by the Faderal Reserve Posud., The most recent Index figure
available as of the date 45 days before euch Change Date is called the
YCurrent Index.™

If the Index is no longer available, - .ne ¥ote Holder will choose a
new index which is based upon comparable inform/ titn., The Note Holder
will give me notice of this choice.

(€}  Calculation of Changes

Before each Change Date, the Note Holder will caicnlate my new
interest rate by adding THREE AND 250,3000 Percentage points (__a 259 %) to
the Current Index. The Note Holider will then round the result of this
addition up to the nearest one-eighth of one percentage poinl (2.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monilily
payment that would be sufficient to repay the unpaid principal that ¢ )am
expected to owe at the Change Date in full on the maturity date at ny new
interest rate in substantially egqual payments. The result of this
calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I‘ém. g_?guired to pay at the af.iergg ghanqe Date

will not be greater than % or less than Thereafter,
my interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest I
have been paying for the preceding twelve months, My interest rate will
never be greater than 16.000 %,
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I
will pay the amount of my new monthly payment beginning on the first
monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes
in my interest rate and the amount of my monthly payment before the
effective date of any change. The notice will include information
requirsd by law to be given me and also the title and telephone number of
a person who will answer any question I may have regarding.the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as
follows:

Jransfer of the Property or s Benaficial iInterest in Borrower. If
all or any part of the Property or any interest in it is sold or
transforrad (or if a beneficial interest in Borrower is sold or
transferreld and Borrower is not a natural person) without Lender's prior
written ceousint, Lender may, at its option, regquire immediate payment in
full of ali'runs secured by this Security Instrument. However, this
option shall no® he exercised by Lender if exercise is prohibited by
federal law as ol the date of this Security Instrument. Lender also shall
not exercise thag ~ption if: (a) Borrower causes to be submitted to
Lender information rrquired by Lender to evaluate the intended transferee
as if a new loan wel's Lkzing made to the transferee; and (b) Lender
reasonably determines chat Lender's security will not be impaired by the
loan assumption and that /thy risk of a breach of any covenant or agreement
in this Security Instrumcnt is acceptable to Lender.

To the extent permitieli by applicable law, Lender may charge a
reasonable fee as a condition ‘r Lender's consent to the loan assumption.
Lender may alsc require the trursferee to sign an assumption agreement
that is acceptable to Lender and that, obligates the transferee to keep all
the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender sleases Borrower in writing.

If Lendar sxercises the option tu. rejuire immediate payment in
full, Lender shall give Borrower notice of ucceleration. The notice shall
provide a period of not less than 30 days trur-the date the notice is
‘delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay. these sums prior to
the expiration of this period, Lender may invoke s.iv_remedies permitted by
this Security Instrument without further notice or(d+smand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the ti-ar and covenants
contained in this Adjustable Rate Rider.

-:;:gi;:;;;éld%y{ ﬂZZEQéﬂ(_45¢4!)

Borrower
THOMAS H. BAUR

bt T Do f— (Seal)

Barrower
ROBERT E. DERHAM

Borrower

Borrower
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