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State of linois FHA Case No.
Mongage 131:5658856~-703

This Indeature, nade this 28TH day of APRIL » 1989 , between
THOMAS ROMAN, A MARRIED MAN, MARRIED TO:**MARIA L. RCMAN AND
JOSE ROMAN AND ELSA ROMAN, HUSBAND AND WIFE » Mortgagor, and
INVESTORS SAVINGS BANK, F.S.B., ITS SUCCESSCRS AND/OR ASSIGNS
@& corporation organized and existing under the laws of THE UNITED STATES OF AMERICA » Mortgages.
Witnesseth: That whereas the Mortgagor is justly indebted 1o the Morigagee, as Is evidenced by a certain promissory notc bearing even
date herewith, in the principal sum of #SIXTY SEVEN THOUSAND NINE HUNDRED EIGHTY NINE AND NO/100
Dollars (¢ £7,989.00

C&percu\mm( 11.000 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

10801 WAYZATA POULEVARD, SUITE 300 MINNETONKA, MINNESOTA 55343 » or
mmmm:aﬂrmkhmymmm ﬁmﬂ,ﬁnsﬁdmﬂpﬂmdmb&gm&ﬂehmﬂﬂynmmd

*SIX HUNDRED FORTY SEVEN AND 48/100 647.48 )
on the first day of JUNE .19 g9 » and a like sum on the first day of each and every month thercafier until the note

is fully paid, except the the final payment of principal and interest, if not sooner paid, shall be cue and payable on the first day
of MAY »20 310 .

Now, Therefore, the sair; M xigagor, for the befter securing of the payment of the said principal s of moncy and interest and the performance
of the covenants arkd agreemesss (xyein ocotained, does by these presants Mostgage and Wasrant unto the Mortgagoee, its succrssors or assigns,
the following described Renl Faw: -uate, lying, and being in the coumty of oK
and the State of Illingis, to wil:

THE SOUTH 1/2 OF LOT 1¢ AN BLOCK 8 IN HANSBROUGH AND HESS SUBDIVISION OF THE
EAST 1/2 OF THE SOUTHWESY 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAT, MERIDIAN, IN OOOK COUNTY, ILLINOIS.

13-36-315-014
COMMONLY KNOWN AS: 1825 NORTH MOS2eT

CHICAGO, ILLINOLS 00647

**MARIA L. ROMAN - SIGNING SOLELY FOR THE. PURFOSES OF WAIVING ANY AND ALL
MARITAL HOMESTEAD OBLIGARTLIONS

"SEE ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART HEREOF"

Together with al! and singuisr the tenements, hereditaments and appurtenances thereunto bebor guv.:, and the rents, issucs, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, i, water, or power, and afl plumbing and
other fixtures in, or that may be piaced in, any buikding now or hereafter standing on said land, anc 1104l the estate, right, titke, and interest
of the said Mongagor in and (o said premises.

This form is used in connection with mortgages insured under the one- to four-tamily programs of the Meat ons Housing Act which require
a One-Time Maortgage Inaurance Premium payment (including sectians 203(b) and (i}) In accordance with the reg is*ions for those programs.
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposts and uses herein se1 {orth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the Swe of llinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep said premises in pood repair, and not 1o do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; (o pay 1o the Mortgagee, as
hereinalter provided, until said note is fully paid, (1) a sum suffi-
cient to pay all taxes ap ausessments on said premises, or any tax
or assessment that may be ievied by authority of the State of [I-
linols, or of ihe county, towp,village, o ¢ity in which the said
land is siluate, upon the Moitzapsr on account of the ownership
there of; (2) a sum sufficient<c.¥¢p all buildings that may at any
time be on said premises, during the vontinuance of said in-
debtedness, insured for the benefit of ine i+Jortgagee in such forms
of insurance, and in such amounts, as may bz required by the
Mortgagee.

In case of the refusal or neglect of the Morigapzr to make such
paymenis, ur to satisTy any prior lien or incumbrance other than
that for taxes or assessments on said premises, of 10 veep sajd
premises in good repair, the Mortgagee may pay such tates
assessments, and insurance premiums, when due, and may nigk:,
such repairs to the property herein mortgaged as in its discreticr, i
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this morigage, to be paid out of proceeds of
ihe sale of the mortgaged premisss, if noi otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
morigage (o the contrary notwithstanding), that the Mortgagee
shall not be required nor shalt it have the nght to pay, discharge,
Of rémove any {ax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con:
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, a1 the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That, 1ogether with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the firsi day
of each month until the said nete is fully paid, 1he following sums;

{a} A sum equal to the ground rents, if any, nexi due, plus the
premiums that will neat become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessinents next due on the mortgaged property {all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mort-
gagee in trust (o pay said ground renis, prentiums, taxes and

special assessments; and

(b All payments mentioned in the preceding subsection of this
paragraph and all payments to be made urder the nole secured
hereby shall be added \ogether and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to .
be applied by the Mortgagee 1o the following items in the order set>
forth: (v
() ground rents, if any, taxes, special assessments, fire, and other b
hazard insurance premiums;
(D interest on the nole secured hereby;
(il amortization of the principal of the said note; and
iv) late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unkess made good by the Mortgagor prior 1o the due
date of the next such payment, constitute an event of default
under this mortgage. The Morigagee may collect a “fate charge”
not 1o exceed four cents (4¢) for cach dollar (8§) for each payment
more than fifteen (| 5) days in arrears, te cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection {a} of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, of insurance premiurns, as the case may be,
stich excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent pavments (o be made by the Mort-
gagor, or refunded 1o the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (@) of the
preceding paragraph shall not be sufficient to pay ground rents,
iaxnes, and assessments, O insurance premiums, as the case may be,
wlien the same shall become due and payable, then the Morigagor
shalpay to the Morigagee any amount necessary 1o make up the
delicriney, on or before the date when payment of such ground
rents,(avcs, assessments, or insurance prentiums shall be due. If at
any time 2n* Mortgagor shall tender 1o the Morigagee, in accor-
dance with the nrovisions of the note secured hereby, full payment
of the entiic Indebizdaess represented thereby, the Mortgagee shall,
in computing the amourt of such indebtedness, credit to the ac-
count of the Mortgagar-any balance remaining in the funds ac-
cumulated under the provisions of subsection (a) of the preceding
paragraph. 1f there shall U¢ = default under any of the provisions
of this mortgage resulting in a public sale of the premises covered
hereby, or if the Mortgagee acquires Lhe property atherwise afler
default, the Mortgagee shall apply. aux time of the commence-
ment of such proceedings or at the \ime..bh> propenty is otherwise
acquired, the balance then remaining in Zae (unds accumulated
under subsection (a) of the preceding paragrap®:.as a credit against
the amount of principa! then rentaining unpaid pnder said note,

And as Additional Security for the payment of the indebiedness
aforesaid the Mortgagor does hercby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the morigaged property, insured as may be required
from time 10 time by the Morigagee against loss by fire and other
hazards, casuallies and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompt-
Iy, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companics approved by the Morigagee and the
policies and renewals thereol shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable 1o the Morigagee, In event of foss Mortgagor will give
immediate notice by mail to the Merigagee, who may make proof

Page 2 of 4

HUD-A2118881




; y lﬁ!m 3
v faq;q"-’-’d Sroum oy "

Mt pyy
0 Progy, 40 ey,
k

s Moy w
”%mm Sz a""’““omnm
S, 0 poy : ) o5 M o) .
Of Jag 5ypr e HMS ] ra

)




UNOFFICIAL COPY,

: -7
S8 LoAN 1001270 FHACASEj _ 131:9658856-703

ASSUMPTION RIDER

THIS ASSUMPTION RIDER ls made this 28TH day of .___APRIL
1989  andisincorporated into and shall be desmed to amend and supplement the Martgage, Deed of
Trustor Security Deed (the “Security Instrumant”) of the same date given by the undersigned {the “Morigagor")

_to secure the Mortgagor's Promissory Note (the “Note™} to INVESTORS SAVINGS BANK, F.S.B.
{the "Mortgagee”) of the same date and covering the property described In the Securlty Instrument and
located at:

1825 JORTH MOZART, CHICAGO, ILLINOIS 60647
PROPERTY ADDRESS

~ AMENDED COVENANT. In addition to the covenants and agreements made In the Security Instrument,
Mortgagee and Morlgago: turther covenant and agree as foilows:

The Morigagee shall, witt ¥ia prior approval of the Federal Housing Commissioner, or his
designee, declare all sums sec.red by this Mortgage to be Immediately due and payable if all or
apart of the property is sold or vtherwise translerred (other than by devise, descent or operation
ol law) by the Mortgagor, pursuan: I~ 2.contract of sale executed not later than 12 months
after the date on which the mortgaga ‘s axacuted, to a purchaser whose credit has not been
approved in accordance with the requiroments of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agrses to the terms and convenants contained In this
Assumption Rider.

Mortgagor THMAS ROMAN, A MARRIED MAN, MARAetid ' /> JOE RN
Pt ‘rr Lt

Morigagor waMARTA 1. ROMAN Mortgagor ELSA RCMAN, HIS WIFE

**SIGNING SOLELY FOR THE PURFOSES OF WAIVING ANY AND ALL MARITAL HMESTEAD OBLIGATIONS

O0S62Z6TRK

DEPT-01 _ $15.25

T#3333 TRAN 8941 05/01/89 09:22100

#4615 ¢ ¢ #~BF 192980
COOK COUNTY RECORDER

~89-192980

BRI-001 FHA ASSUMPTION RIDER
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