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MORTGAGE

THIS MCRTGAGE (“Security Instrument™) is givenon ...... APTAL 234 s .
19..89.. The mortgagor is .....Standard Bank & Trust Company.A/T/U/T/A. dated. 4/23/84.....
D AIKLS. Trnat 29018 . (*Borrower"). This Security Instrument is given 10 .....ccooeeiniiniiiinineinnens
..Standard.Bank . & TLUSL..COMPANY....occovirmimiiimiiirri e which is organized and existing
under thelawsof ... . kddneda. ,and whose address IS .........ooveivevviis srcrcrmmnnin
2400, W....95¢th. . Scicpan. Evergreen Park, L1 ...60642 ..o (**Lender™).
Borrower owes Lender the priticinal sum of ... Forty. ane..thausand.nine.hundred.dollars..and.ne/i00w.
S mmmm e ———— e e e o —— = Dollars (U.S. $.41..90Q0.00=~===). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (“Nolc“&. which provides for monthly payments, with the full debt, if not
paid earlier, due and payable oni ... May. La 2008 e This Security Instrument
secures to Lender: (a) the repayment/of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oilicy sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance i Borrower’s covenants and agreements under this Security Instrument and
the Note. For this pxér ms(e, Borrower does h:reby mortgage, grant and convey to Lender the following described property

101 TN vvereee GO e T T e e e County, Hlinois:
UNIT NO. 1B, AS DELINEATED ON THE S} RVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: (0
LOT 1 IN NARDPI'S SUBDIVISION OF PART OF LOT 8 (LYING SOUTHERLY OF THE SOUTHWEST <
HIGHWAY) IN COUNTY CLERK'S DIVISION OF %3T 2 IN THE SUBDIVISION OF THE NORTH HALF e
OF SECTION 18, TOWNSHIP 37 NORTH, RANGI 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, ;;
AND THE NORTH WEST QUARTER OF THE SOUTH WL.ST QUARTER OF SECTION 18, TOWNSHIP 37 (f
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL ERIDIAN, IN COOK COUNTY, ILLINOIS, €y
WHICH SURVEY IS ATTACHED AS EXBIBIT "A' TO 2NCLARATION OF CONDOMINIUM OWNERSHIP Zq

MADE BY FORD CITY BANK, AS TRUSTEE UNDER TRUST _if, 860 RECORDED IN THE OFFICE OF
THE RECORDER OF COOK COUNTY, ILLINOIS, AS DOCUM:IN{ NO. 23983085, TOGETHER WITH
AN UNDIVIDED 5.69%Z INTEREST IN SAID PARCEL (EXCEITING AND EXCLUDING THEREFROM THE
UNITS AS DEFINED IN SAID DECIARATION AND SURVEY) IN/COCK COUNTY, ILLINOIS.

P.I.N. #24-18-101~-083-~1002

which has the address of .......10605 Southwest Highway = = . WOZLh .
{Street] (City} P o)
Hiinois ........... CYO TS v “Property Address™): O
inois i (*'Property ) Py
()

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, HD
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or %)
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of theQJi
foregoing is referréd to in this Security Instrument as the “Property.” (o7 ]

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

()

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44718 RAF SYSTEMS 3#0 FORMS
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conniection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i4 cuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Gy this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principatl shall not extend or
postpone the due dai=.Jf che monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower. .io’ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat'on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not. Operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 5 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am/~iization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’zsuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the er.e Cise of any right or remedy.

11. Successors and Assigns Bo’.ad; Joint and Several Liability; Co-signers. The covenants and agrcements of
this Security Instrument shall bind and benest th = successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and w.ereements shalf be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ¢)-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the - cnns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and /) ‘agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with re;nrd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sczurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {«)-any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an;' ~ur>s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc to rmake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund {eriuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiiation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabli according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security iputrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siepr specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumen®'shai¥’be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The riGtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noivic: to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notic: to Borrower. An;, notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal ldw.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security «nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security InstruinZatior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
rcmcdlss permitted by this Security Instrument without further noucc or dcmund on Borrower.

- rower-shall-have-the-right to-have
enf6 of this Security Instrument dnscontmucd at any time prior to the earlier of: (a) 5 days (or such_oxhcrpcrmd as
applm:‘ll;w\mywm&for rcmswtcmcm) before sale of the Property pursuant to any power-of sale contained in this
Security Instrument; or (b) ety ment enforcing this Secumy Instrument—Those conditions are that Borrower:
(a) pays Lender all sums which then wou ndcr this Se y nstrumwt and lhc Nolc had no acu.ltralmn
occurred; (b) cures any default of any other covenan 7
Security Instrument, including, but not limited
reasonably require to assurc ths ien of this Secumy lnstrumenl. Lcndcrs “rights in. zhc Propcrty nnd Borrowcr S
obhganon to pay the—suffis secured by this Security Instrument shall continue unchanged. Upon reinstatement by
-umy lnstrumcm and lhe obhgauons secured hereby shall remain fully effective as if no acceleration-had

; the-case of acoeleration-under paragraphs-13-or 17.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 21ST, . dayof .. APRIL | . , 19..89 . and is incorporated into and shail
be deemed to amend and supplement the Mortgage, Deed of Trust. or Deed to Secure Debt (the ‘‘Security Instru-
ment’! same date given by the undersigned hc “Bormwer") to secure Borrower’sNoteto .................

STANDARD BANK & TRUST COMPANY i,

.......................

(the ‘‘Lender’’) o{ 628 gagxg Mﬁ éthf 'l‘lrilg 2 dws%‘{rcﬁl:‘gl?.‘f &gfgny &ﬁ%rébed in the Security Instrument and

located at ...... 0 . D s A o, e o o o e
Property Address

Modificat’.as. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covr2ant and agree as follows:

A. INTEREST RA7 e AND MONTHLY PAYMENT CHANGES
The Note has an *{~itial Interest Rate*’ of ?: 77 .%. The Note interest rate may be increased or decreased on the

.. 15T day of the mziath heginning on . MAY. 1,............, 19. 92.. and on that day of the month every

. 36. . months thereafter.
Changes in the interest r7te re governed by changes in an interest rate index called the ‘‘Index’’. The Index is the:

{Check one box to indicate Index.)

{1) TX* “Contract Interzs¢ Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders'’ published by th: F:deral Home Loan Bank Board.

72> S N

....................................

[Check one box to indicate whether there is any max.mum limit on changes in the interest rate on each Change Date; {f no box is checked there will
be no maximum limit on changes.)

(1) [ There is no maximum limit on ciizages in the interest rate at any Change Date.

(2) XX The interest rate cannot be changed 'ty more than . .1.3 percentage points at any Change Date.

If the interest rate changes, the amount of Borr¢ wer’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payraent.. D>creases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instrumeat is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan chargzs collected or 10 be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A} zny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any surs already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chous: *G make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
1f Lender determines that all or any part of the sums secured by this Sceurity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower & i:0tice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Sccurity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to th's Security Instrument.

D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrumer:, Lender may require (1)

an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit o1 the amount of any one in-

et saay Y

terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a.condition of Lender’s &
waiving the option to accelerate provided in paragraph 17. Q

By signing this, Borrower agrees to all of the above. -

STANDARD BANK & TRUST COMPANY A/T/U/T/A &

L DATED 4/23/84  A/K/A/ TRUST 9018 &
." C - BY; - % £k . 1
o , o il e oo it LA

S , . ATTEST:

FANY, eihir o .
the rents, ssiner i g . . . . . Trlserng
which U may b4 under v o v L Ll T el E

27 more than one bax Is checked or {f no box Is checked, and Lender and Borrower do not otherwise agree in writing, the first Index named will spply.

ADJUSTABLE RATE LOAN RIDER—6/81-FHLMC UNIFORM INSTRUMENT
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THIS ARM ADDITIONAL TERMS RIDER is made this 21st day of___April 19_89
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the **Security
Instrument’’) and any and ali Riders attached thereto of the same date kiven ba the undeniged (the ‘‘Borrower'’) to secure Bor-
rower's Adjustable Rate Note to TAN D BAN TRUST COMPANY (the ‘‘Lender’’)
of the same date and covering the property described in the Security Instrument and I d at:
10605 Southwest Highway, Worth, Illinois 60482
Property Address

ADDITIONAL COVENANTS

In addition to the covenants and agreements made in the Security Agreement and any and all Riders attached thereto, Borrower and
Lender further covenant and agree to the following terms that are appropriately marked as indicated—{J.

03 THE INDEX
Beginning with the first Change Date, my interest rate will be based on an Index. That ‘‘Index’’ is

The most recent Index figure available as of the date 45 days before each Change Date is called the “*Current Index.”’

If the Index is no V- ny=r available, the Note Holder will choose a new index which is based on comparable information. The Note Holder
will give me notice =/ this change.

& CALCULATION Of _hANGES:
Before each Change Dais; t+: Note Holder will calculate my new interest rate by adding 13 tagepoints (123w
to the Current Index. Th: Nt~ Holder will then round the result of this addition to the nearest __L_SZ.____ of one percentage point.
This rounded amount will b( 1.7 new interest rate until the next Change Date.

The Note Holder wiil then determine the amount of the monthly payment that wouid be sufficient to repay the unpaid principal that
1 am expected to owe at the Change />=ie in full on the maturity date at my new interest rate in substantially equal payments. The result
of this calculation is my new monthly pay—=nt pes-i-have-the-ontion-to-limit-my-menthiy-peyment-end-i-choose-the-amount-permit

3 APPLICATION OF PAYMENTS:
Unless applicable law provides otherwise, all pa mieris received by Lender under the Note and paragraphs ) and 2 of the Security Iastru-
ment attached hereto shall be applied by Lender 7. in payment of amounts payable to Lender by Borrower under paragraph 2 of the
Security Instrument, then to interest payable on th= Mote, then to the principal of the Note, and then to interest and principal on any

Future Advances.

60 INTEREST RATE LIMITATIONS:
My interest rate cannot be changed by more than ___1:32 __ ' per-entage points at any Change Date, subject to such limitations listed
below for my maximum (*‘ceiling’’) and minimum (*‘floor’’) iuterest rates. The ceiling, or maximum interest rate, that can be charged
on my loan is either __14:75 __ #4; orif-not-spesifieds-provides for -no-set-maximum-timit. The floor, or the minimum interest rate,

that will be charged on my loan is eiilber 9.75 %o rarib-aet po ifivirprovider-for-ne-set-misinnnn-rete—

3 TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN ¢ . RROWER:
If all or any part of the Property or interest in it is sold or transferred (or i a ‘seneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, L+r2cr may, at its option, require immediate payment in full
of ull sums secured by this Security Instrument. However, this option shall not be er srcued by Lender if exercise is prohibited by Federal
Law as of the date of this Security Instrument.

If Lender exerciscs this option Lender shall give Borrower notice of acceleration. Thc ritive shall provide a period of not less then 30
days from the date the notice is delivered or mailed within which Borrower must pay all wvins secured by this Security Instrument. If
Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke a.ry r medies permitted by this Security Instru-
ment without further notice or demand on Borrower.

3 CONVERSION OPTION TO A FIXED RATE LOAN:

At the end of. months, Lender grants to Borrower an opi ion t ) convert this adjustable rate
ioan to a loan with a fixed rate and a fixed term. Lender will provide to Borrower the terms and condizors of this conversion option
— which the Borrower may either accept or reject — and the length of time before said conversion opior. expires.

]
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BY SIGNING BELOW, Bomwcmmnndmonlytotho‘enaptoprhtely marked 0 additional terms and covenants contained
in this ARM Additional Tmnldu. - . STANDARD BANK & TRUST CO. A/T/U/T/A DATED 4/23/84

Asat LR Yice mesident

RS IRT IR

(Soal)
FAgsistant Secreta&
y )

(Seal)

44390 (8/84)
ARM Additional Terms Rider (Security Instrument) © 1984 SAF Systems and Forms
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