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MORTGAGE

THIS MORTGAGE (‘‘Security Instrument’’) is given on APRIL 27TH y
19 gg The morgagor is JOHN W. WOOD , DIVORCED & NOT SINCE REMARRIED

(**Borrower’’). This Sacurity Instrument is given to DRAPER AND KRAMER , INCORPORATED

which is organized and ¢xiziiug under the laws of ILLINOIS , and whosc address is

33 WEST MONROE- STRPEET CHICAGO, ILLINOIS 60603 (“Lender™)
‘““Lender"’).

Pare 13- 0y- Y70 N

Borrower owes Lender the principr.l.zam of FIFTY FIVE THOUSAND SIX HUNDRED
AND 00/100 .

Dollars (U.S.$ 55.600.0
dated the same date as this Security Instrumdnt (*'Note’'), which peric?cs for

paid earlier, due and payable on AY 157, &019 This Security Instrument
secures to Lender: (a) the repayment of the debt evidelicad by the Note, with interest, and alf renewals, cxtensions and modifica-

tions; (b) the payment of all other sums, with inter(st, acvanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s cov< rants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, ‘grani-and convey to Lender the following described property

located in COOK County, Illinois:

). This debt is evidenced by Borrower's note
monthly payments, with the full debt, if not
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UNIT NO 2106 IN AMERICANA TOWERS CONDOMINIUM., A5 ODELINEATED ON SURVEY

OF THE FOLLOWING DESCRIBID PARCEL OF REAL ESTAVE:

SUBLOT 14 IN THE SUBDIVISION OF LOTS 14 TO 19 ANE TYE SOUTH 63 FEET OF
LOT 13 IN GALE'S NORTH ADDITION TO CHICAGO IN SECTIOM 33, TOWNSHIP 40
NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN

ALSO
LOTS AND PARTS OF LOTS IN THEf SUBDIVISION OF LOT 20 IN GALE'S

NORTH ADODITION TO CHICAGO. AFORESAID.
ALSO. LOTS AND PART OF LOT IN THE SUBDIVISION OF LOT 21 IN GLALE'S NORTH

ADDITION TO CHICAGO. AFORESAID
WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATION OF CCNSOMINIUM

PECORDED AS DOCUMENT 24267612 AND TFILED AS DOCUMENT LR 2991060
TOGETHER WITH ITS UNDIVIDED PCRCENTAGE INTEREST IN THE COMMON LLEMENTS

IN COOK COUNTY. ILLINOIS

A

CASEMENTS CREATED BY GRANT DATED OCTOBER 26. 1926 AND FILED

OCTOBER 29. 1926 AS DOCUMENT NUMBER LR 326084 FOR THE PURPOSES OF
INGRESS AND EGRESS OVER THE SOUTH 8 FEET OF LOT 4 (EXCEPT THAT PART
TAKEN FOR NORTH FRANKLIN STREET) IN THE SUBDIVISION OF LOT 21 IN

GALES NORTH ADDITION TO CHICAGO IN SECTION 33, TOWNSHIP 40 NORTH. RANGE 14
FAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY. ILLINOIS.
MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE. ITS SUCCESSORS AND

ASSIGNS. AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE. THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS. EASEMENTS. RESTRICTIONS,
CONDITIONS. COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION
THE SAME AS THOUGH' THE PROVISIONS OF SAID DECLARATION WERE RECITED

STIPULATED AT LENGTH HEREIN.

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS — Singie Famiiy — FNMA/FHLMC UNIFORM iINSTRUMENT
&@_68!IL) wson VMP MORTGAGE FORMS ¢ {313)1293-8100 ¢ (8001621-7291
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of sy covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the dste specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forecliosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediste payment in full of 2l sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled
ta collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonabile
attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially ap-
pointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applled first ta payment of
the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums
on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Rejease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment without charge to Borrower. Borrower shail pay any recordation costs.

22. Walver <t Homestead. Bor-ower waives all right of homestead exemption in the Property.

23. Riders (o0 *%.is Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument thie covenants and agreements of each such rider shall be incorporated into and shall amend and supple-
ment the covenants ead agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{er/j

Adjustable Raic Tader GCondominium Rider D 2-4 Family Rider

D Graduated Payment P.a>r D Planned Unit Development Rider

(x] Other(s) [specify]  LEGAT T IDER

BY SIGNING BELOW, Borrower sccepi=.and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower aid re:orded with it.

DK 4°’£‘/'VU\\ UK%‘OOQ, (Seal)

W. WOOD -Borrower

(Scal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Space Below This Line For Acknowiedgment]—— —-W S lé .L\U

STATE OF ILLINOIS, .- . . ~-_Q@2&Lgounty ss:
1, ._gy ‘% E TN\ "© 77 77, a Notary Public in and forais county and state,

do hereby certify that r_S'c)\/'\\"\ > oo \>; Jesceh oo+ Stnece
CR Gt 2

T
, personally known to me to be the s/ame person(s) . whosc name(s) _ s

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he

signed and delivered the said instrument as \'\ Y free and voluntary act, for the uses and purposes therein

set forth. 891922b7
Given under my hand and official seal, this 2L dayof 2\ 19 DY

My Commission expires:

THIS INSTRUMENT PREPARED BY:
JOHN P. DAVEY
33 WEST MONROE STREET

CHICAGO, ILLINOIS 60603 “ OFFICIAL SEAL
JAY A, FINE

NOTARY PUBLIC, STATE OF ILLINGIS

6_7 7y (,73_9 “ MY COMMISSION EXPIRES _ 273/93




If Lender required nt;*NFF&I@j ﬁmslm ( this Security Instrument,
Borrower shall pay the pr S NICQ to mhainlla insu i 1§ suchltime as’ the’requirement for
the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

10. Borrovax Mot Relessed; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortizatior’ of the sums sccured by this Sccurity Instrument granted by Lender to any successor in interest
of Borrower shall nc« operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be reqrired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise incdi”y .amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borro ver or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bor:ad; Joint and Several Liabllity; Co-signers, The covenants and agrecements of this
Security Instrument shall bind and benafit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower’s coveasiats and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest in thi Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured b;.thiz Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear or riake any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s coascnt.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that tlie inicrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thin: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (v)any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender maj ~noose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowir If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment chaige/uwder the Note.

13. Legislation Affecting Lender’s Rights. If cnactment or expiration of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument uncnforcea®.¢ according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security fnstrumep? stall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another met)ii. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender " Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender lesignates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been givea to Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal le'w.0d the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secriiy Instrument or
the Note conflicts with applicable law, such conflict shall not atfect other provisions of this Secur.ty 'astrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instru-
ment and the Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transfzrred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or 17,

[ N
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TH1S CONDOMINIUM RIDER is made this 27TH day of RIL , 19
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ofAﬁust or Security Deed (the

**Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to

DRAPER AND KRAMER , INCORPORATED (the “‘Lender"’)
of the same date and covering the Property described in the Security Instrument and located at:

1636 N. WELLS #2106 , CHICAGO , ILLINOIS 60614
(Property Address}]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as:

{Name of Condominium Project}
(the **Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the “*Owners
Association®’) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINI»'M COVENANTS. In addition to the covenants and agreements made in the Security Instruinent, Borrower
and Lender furth<, ccvenant and agree as follows:

A. Condominiri:az Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The ‘*Constituent Documents’ are the: (i) Declaration or any other document which creates the
Condominium Project; &) /Gy-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues‘an? ncsessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. Sc Jong as the Owners Association maintains, with a generally accepted insurance carrier, a
‘‘master’’ or “‘blanket” policy 4n *iie Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within
the term ‘‘extended coverage,’’ then:

(i) Lender waives the provisibnsin Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazars insurance on the Property; and

(ii) Borrower's obligation under/tUniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisficd to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurande proseeds in licu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds oayable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instiumeni, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such (ictions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form amount, and extent of coverage to Lender.

D. Condemnstion. The proceeds of any award or claim £ _4amages, direct or consequential, payable 1o Borrower
in connection with any condemnation or other taking of all or any purt’ofthe Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby asugued and shall be paid to Lender. Such proceeds
shall be applied by lLender to the sums secured by the Security Instrumant/as provided in Uniform Covenant 9.

E. Lendes’s Prior Consent. Borrower shall not, except after noticet~ Lender and with Lender’s prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, exvent for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case ¢v ataking by condemnation or eminent

domain;
(i) any amendment to any provision of the Constituent Documents if the rovition is for the express benefit

of Lender; .
(iii) termination of professional management and assumption of self-managemert of the Owners Association;

or

(iv) any action which would have the effect of rendering the public liability insuranc= covirage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lerdri-may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secur=d r3 the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes! tiom the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

A/QS"O/‘/:]\‘”‘/ LU : l/QC"O& (Seal)

-Borrower

AN
\70 N W. WOOD
{ (Seal)

-Borrower

{Seal)
-Borrower

(Seal)

-Borrower

{Sign Original Only)

MULTISTATE CONDOMINIUM RIDER — Singie Family ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
&N, -8 woon VMP MORTGAQGE FORMS ¢ [313)293-8100 ¢ {8001821-7291
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