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MORTGAGE

THIS MORTGAGE (“Security Instrument”) isgivenon  April 28th

19 89 Themeipagoris
JOHN P. WILITFMAN, JR., SINGLE/NEVER MARRIED

(“Borrower”). This 3ecarity Instrument is given to  GOFMAN MARKETING SYSTEMS, INC.,

P.B.A. G M S MOPLGYGE CENTER . .
which is organized ana exis':npy under the lawsof THE STATE OF ILLINOIS . , and whose address is

800 E. NORTHWEST AIZFAAY — SUITE 900, PALATINE, ILLINOIS 600567
("Lender™).
Borrower owes Lender the princirzi sum of One hundred seventeen thousand six hundred and

W}.DD---——---—'"'—-—-'—_-'-q-'—--—-------‘----

Loan & 055350-3

Dollais(U 2. % 117,600.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrument ('Note™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payableon  May lst, 2019 This Security Instromens
secures 10 Lender: (a) the repayment of the dex evidenced by the Note, with inierest, and ail renewals, exiensions and
modifications; {b) the payment of all cther sums, with iverest, advanced under pacagraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borr7v cr's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, zrant and convey to Lender the following described property

located in QoK County, lllinois:

—

ATTACHED ADDENDUM FOR LBGAL T&fCRIPTION

Loan Id: 0553503 e

PIN # 27-11-209-001 (P&OP)
which has the address of 8193 WEST 143RD STREET

{Street)

Illinois 60462 (“Property Address™);
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jimited variations by jurisdiction to constitute a uniform security instrument covering renl property.

HLLINQIS 2 -z¢ f3+ , —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended S/R7
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1. Payment of Prificipal T‘ terest; Prepayment and Late ges. porfower shall promptly pay when due

the principal ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable Taw or to a written waiver by Lender, Borrower shal) pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in {ull, a sum (*Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Insirument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) vearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimaies of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay Lthe escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw requires interest to be paid, Lender
shail not be required to pay Borrower any interest or earnings on the Funds. Lender shali give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

Il the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when duc, the excess shalt be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Tun is held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay io Lender any
amount necessary t- make up the deficiency in one or more payments as required by Lender.

Upon payinericin full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by i .en.dor. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric{ tc the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agai.:st the sums secured by this Security Instrument.

3. Application of Paviiants. Unliess applicable Jaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable v pZer paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrowe-shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aftain priority o c7 this Security Instrument, and leasehold paymems or ground rents, if any.
Borrower shall pay these obligations in Zne manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ow d p. yment. Borrower shall promptly furnish to Lénder all notices of amounts
10 be paid under this paragraph. If Borrowor makes these payments directly, Borrower shal! promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iicr. which has priority over this Security Instrument unless Borrower: {a}
agrees in writing to the payment of the obligation svourid by the licn in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tiwe lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pri1 of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority cver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takc “ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvement. mow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended co verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount’ und for the periods that Lender requires. The
insuranre carrier providing the insurance shall be chosen by Borrower subj.ct io Lender's approval which shall not be
unreasonably withheld.

All insurance policics and rencwals shall be acceptable to Lender and s*'! include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, 30: rower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of ioss, Borrower sha'i gi’e prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be L pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's czcurity is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be Jessened, the irsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e..cers vuid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th~ ir urance carrier has
offered to settie a claim, then Lender may collect the insurance procecds. Lender may use the proceeds 20 “epair or restore
the Property or to pay sums secured by this Security Instrument, whether ar not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaii not extend or
postpone the due date of the monihly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender ta the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substaniially
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice fearm Lefillés w0 Borrower
requesting payment. I
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ATTACHED ADDENDUM FOR LEGAL’D

Loan Id: 055350-3

PARCEL I:

THAT PART OF LOT 1 IN SILVER LAKE WOCDS PRASE ONE BEING A SUBDIVISION BEGINNING
AT THE NORTHWEST CORNER OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 11, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN;
THENCE SOUTH 0°~12'-20" EAST ALONG THE WEST LINE OF THE NORTHEAST QUARTER OF
THE NORTHEAST QUARTER OF SAID SECIION 11, 185.21 FEET; THENCE SOUTH
90°-00'~00" BEAST 318.65 FEET; THENCE SOUTH 0°-~12'-20" EAST 146.96 FEET:

THENCE SOUTH 90°-00'-00"™ EAST 317.44 FEET; THENCE NORTH 0°-09'-11" WEST
332.17 FEET TO THE NORTH LINE OF THE NORTHEAST QUARTER OF SAID SECTION 11;
THENCE NORTY 90°~00'-00" WEST ALONG THE NORTH LINE OF THE NORTHEAST QUARTER OF
SAID SECTION 1, 636.39 FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY,
TLLINOIS DESCRIZED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF

SAID LOT 1; THENCE NORTH 90°~00'~00" EAST ALONG THE NORTH LINE OF SAID LOT 1

A DISTANCE OF 103.8> PFETy THENCE SQUTH 0°-00'-00" EAST A DISTANCE OF

29.00 FEET TO THE POIWT F BEGINNING; THENCE CCNTINUING SOUTH (0°-00'-00"

EAST A DISTANCE OF 40.u0 TEET; THENCE NORTH 90°-00'-00" WEST A DISTANCE OF

30,37 F’EE‘i‘b THENCE NORTH 0°-U0'-00" WEST A DISTANCE OF 40,00 FEET; THENCE
NORTH 90°-00'-00" EAST A DISSANCE OF 30.37 FEET TO THE POINT OF BEGINNING.

PARCEL II - EASEMENTS TO AND APPUPTYNANT TO AND FOR THE BENEFIT OF SILVER LAKE
WOODS TOWNHOUSES AS CREATED BY DBCLARATION OF SILVER LAKE WOODS

TOWNHOMES: / N
LOT 1 IN SILVER LAKE WOODS PHASE ONE, BEIMC A SUBDIVISION BEGINNING AT THE
NORTHWEST CORNER OF THE NORTHEAST QUARTE!' OF THE NORTHEAST QUARTER OF

SECTION 11, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
THENCE SOUTH 0°-12'-20" EAST ALONG THE WEST L'V OF THE NORTHEAST QUARTER OF
THE NORTHEAST QUARTER OF SAID SECTION 11, 185.2i 'FET; THENCE SCUTH
90°~00'-00" EAST 318,65 FEET; THENCE SOUTH 0°-12'-2)" EAST 146.96 FEET;

THENCE SOUTH 90°-00'-00" EAST 317,44 FEET; THENCE NORT:-0°-09'-11" WEST

332.17 FEET TO THE NORTH LINE OF THE NORTHEAST QUARTE" OF ‘SAID SECTION 11;
THENCE NORTH 50°-00'-00® WEST ALONG THE NORTH LINE OF THE NORTHEAST QUARTER OF
SAID SECTION 11, 636,39 FEET TO THE POINT OF BEGINNING, ALl 1* COCK COUNTY,
ILLINOIS, EXCEPTING THEREFROM THE FOLLOWING DESCRIBED PROPERI!:

COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 1; THENCE NORTH 40°-00'-00"
EAST ALONG THE NORTH LINE OF SAID LOT 1, A DISTANCE OF 29.15 FEET; THENCE SOUTH

0°-00'-~00" EAST A DISTANCE OF 29,00 FEET TO THE POINT OF BEGINNING; TF-NCE
CONTINUING SOUTH 0°~00'-00™ EAST A DISTANCE OF 70,00 PEET; THENCE NORTH
90°-00'-00" EAST A DISTANCE OF 44,33 FEET; THENCE NORTH 0°-00°'-00" WEST J
DISTANCE OF 30,00 FEET; THENCE NORTH 90°-00'~00" EAST A DISTANCE OF 121.93
FEET; THENCE SOUTH 0°~00'-00" EAST 30,00 FEET; THENCE NORIH 90°-00'-00" EAST
44,14 FEET; THENCE NORTH 0°-~00°'~00" WEST 70.00 FEET; THENCE NORTH
90°-00'-00® WEST 210.46 FEET TO THE POINT OF BEGINNING.

Mor tgagor also heraby grants to the mortgagee, its successors and
assigns; as rights and wasesents appurtenant to the above
described real sstate; the rights and easements for the benefit
of said propsrty set forth in the Declaration aforasaid.

N

This mortgage is subject to all rights, wasements,; covenants,
conditions, restrictions and reservations contained in said
Declaration the same as though the provisions of sald Declaration

were recited and stipulated at length herein. 89193487
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