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WHEN RECORDED, MAIL TO:

Sears Consumer Financlal Corporation of Delaware
100 Corporate North

Sulte 207

Bannockburn, Il. 60015

Loan No. " oA g P 859193667
SPACE ABOVE THIS LINE FOR RECORDER'S USE

MORTGAGE

THIS MORTGAGE, Is mads this 20 day of _April
batwesn the Trustor, PATRICK J, BOWAN & KATHIFEN A, AQOWAN
HIS WIFE

{hereln "Borrower'), wio.» addrass is
a08 S. DELPHIA
—PARBK RIDGE., L gL0Q3S8

and the Mortgages, LOAN SERVICES
SUITE #1015
100 N. LaSALLE
CHICAGD, iL 60602

Sears Cansomer Financie! Corporstion of Delawars do3 s FST

0
a Delsware Corporstion, whose address is: 100 Corporate North, Sulte 207, Bannackburn, . 800]\5 erein
“Lender®)

WHEREAS, Lender end Borrower have ontered into an Account Agreement and Disciosure
Statemant (the "Agreement’] pursusnt to which Lender has agreed from time to time to make loans to Borrower
under an srrsngement whereby Borrower may borro\s, repsy snd borrow asgein during the term of the
Agraement. &

BORROWER, In consideration of the Indebtedness pirein recited and the mortgage hereln creat:;
Irrevocably morigages grants and conveys to Lender the followirg described property located In the County o0

COOK , State of WMinols, with MORYGAGE COVENANTS:
ACAT A A AQJACENT TO
T IN THE H a7 YONSHIRE TERRA

i THEAST 1/4 C& -~
il 4 AND A PARI OF T1 TH IN TOWNSHIP At
1 MERIDIAN. |

IN COOK CQUNTY, J1LLINOIS, 6F. 325 3,2 045 a

—

which has the address of 908 S, DELPHIA

{Number and Stresf)

PARK RID_&Q%‘ iL__ 60068 (herein *Proper.y  Address";
ty, State an P Code)

AMOUNT SECURED:F|f1y Thousand and 07100

€] £0000.00

TOGETHER wlth all the Improvements now or hereafter erected on the property, and ail
easements, rights appurtenances, rents

{subject however to the rights and authorities glven hereln to Borrawer to collect apd epply such rents),
royaities, minsral, oll and ges rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to
be and remain a part of the property covered by this Martgage; and all of the foregoing, together with said
property (or the |easehcld estate if this Mortgage is on a [easehold) are hereln referred to es the “Property”);
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TO SECURE te Lender (a) the repayment of all Indebtedness dus and to become dus under
the terms and conditlons of the Account Agrsemsnt and Disclosurps Statement {the "Agreemant” exscuted
by Borrower and deted the same day as this Morigage, and ali modifications, extensions and renswals
thereof, which Agrssment provides that Lender shali make advances to Borrower of a revolving nature snd
that such advances may be made, repsid and remsde from time to time, subject to the limitation that the
tatal outstanding principal balancs owing at any one time under the Agreement { not including firance
charges thereon at a rate which will vary from time to time, and other fees and other charges which may
from time to time be owing under the Agreement shall not exceed the Amount Secured designated on the
first page of this Mortgage, {b} the payment of all ather sums advanced In accordance herewith to protect
the security of this Morigege, with flnance charges thereon et the wvarisble rate described in the
Agreement; (c) the performence of the cavensnts and sgresments contained herein and [n the Agresment;
and {d) any futurs advances made by Lender to Borrower pursuant to parsgraph 20 of this Morigage
{herein "Future Advances”).

~uv references In this Mortgags to the "Note® shall be deemed to refer to the Agreement,
and any refererce= In this Mortgege to notes and promissory notes shall Include loan agresments, aa
applicable. All refereaces to interest shail bs deemed to Inciude finance charges.

: Borrov'ar vovenants that Borrower is iawfully selzed of the estate hereby conveyed and has
the right to mortgage ois:t and convey the Property, that the Property Is unencumbered, sxcept for the
encumbrances of recorcd syyroved by Moaortgages, except ss provided In paragraph 3 hereof, and that
Borrower will warrant snd dufend generslly the title to the Property against all claims and demends, subject
to any decisrations, easemsnts or restrictions listed in s schedule of exceptions to coverage In sny title
insurance policy Insuring Lender’s intrrest in the Property.

COVENANTS. Borrower ‘en\! Lender covenant and agree as foliows:

1. PAYMENT OF PRINCiPAL AND INTEREST. Borrawer shell promptly pay when dus the
principal of and Intarest on the indebiediicrs evidenced by the Agreement, and the principal of and interest
on sny Future Advances secured by this Moripsge.

2. APPLICATION OF PAYMENTS. Vtnlvss spplicable law provides otherwise, all payments
received by Lsnder under the Agresement snd paragraph 1 hereof shall be applled by Lender first (in the
corder Lender chooses! to any finance charges, colliction costs and other chsrges owing under the
Agreement or this Morigage, second, to the principal #/able under this Agreament.

3. CHARGES: LIENS. Borrower shall pay all tsie3, sssessments and other charges, fines and
Impasitiona attributable to the Property which may attain prlor’ty over this Mortgage {excluding the lien of
any mortgage or desd cf trus! encumbaring the Property that s prior In /ight or In time {("Prior Morigage™
to this Morigage and that has besen approved by Lender), end iessennid payments or ground rents, If any,
by Borrower meking psyment, when due, directly to the payee thereof: Borrower shall promptly furnish to
Lender all notices of amounts dus and when Borrowsr makes payrient directly, Borrower shall promptly
furnish to Lender receipts evidencing such payments. Borrower shall xromptly discharge any llen which has
priority over this Martgage (excluding the llen of any Prior Mortgege); piovided that Borrower shall not bas
required to discharge any such llen so long as Borrower shall {a) agree i) v.ritling to the peyment of the
obligation secured by such llen In a mannar acceptable to Lender, or (b) in goad faith contest such len by,
or defend enforcement of such lien in, legsi proceedings which operate to p.2vent the enforcement of the
lien or forfelture of the Property or any part thersof, or {c] secure from the hi/ide; of such prior llen an
agreement In form satisfactory to Lender subordinating such llen to this Alorigrge. Any default by
Borrower under the terms of any Prior Morigage shall constitute a defsult under thiz b.ortgage.

Borrower shall not enter Into any sgreement with the holder of any Prior Murtgage by which
the Prlor Morigsge or the indebtedness secured by the Prlor Mortgage Is modified, emenaw), extanded or
renawed, without the prior written consent of Lender. Borrower shall nelther request nor accept any
future advances under any Prlor Mortgage without tha prior written consent of Lendar.
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4. HAZARD INS orrower sha sop 1 improvements now existing or hereafter

érected on the Property insured against loss by fire, inciuded within the term *extended
coverage,” and such other hazards as Lender may require and In such amounts and for such periods as
Lender may require. Unless Lender In writing requires otherwise, the policy shall provide insurance on a
replacement cost basis in an amount not less than that necessary to comply with any coinsurance
percentage stipulated in the hazard insurance poilcy. The amount of coverage shall be no less than
Borrower’s credit limit under the Agreement plus the full amount of any superior lien on the Property.

The Insurance carrier providing insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval ghali not be unreasonably withheld. All premiums on insurance
policies shall be paid by Borrowsr making payment, when due, directiy 10 the insurance carrier.

All insurance policies and renewals thereof shall be in form accepilable to Lender and shall
inciude a standard mortgazsn clause in favor of and in form acceptable 1© Lender. Lender stal! have the
right 1o hoid the policies and renewals thereof, and Borrower shall promptly furnish to Lender ail renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lander may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o
restoration or repair of the Properity damaged, provided such restoration or repair is economically
feasible and the ’.m:urhy of this Mortgage is not thereby Impaired. {f such restoration or repair is not
economically feusible or if the security of this Mortgage would be impaired, the insurance proceeds shall
applied 1o the sum7z zecured by this Morigage, with the excess, if any. paid 10 Borrower. If the Property
is abandoned by Bo/rower, or if Borrower fails to respond to Lender within thirty {(30) days from the
date notice is malieu oy Lender to Borrower that the insurarnce carrier offers to settle a claim for
insurance benefits, Lendur is authorized to collect and apply the insurance proceeds at Lender’s option
either to restoration or renair.of the Property or to the sums secured by this Mortgage.

Unless Lender and Bor osver otherwise agree In writing, such application of proceeds 1o principal
shall not sxtend or postponeiie due date of the payments referred to in paragraph 1 hereof or change
the amount of such payrnents. If uncer. paragraph 17 hereof the Property Is acquired by Lender, all right,
titte and inisrest of Borrowsr in ara t© any insurance policies and in and 10 the proceeds thereof
resuiting from damage to the Propsrty riwr to the sale or acquisition shall pass to Lender to the extent
of the sums secured by this Mortgage mmaediately prior to such sale or acquisition

6. PRESERVATION AND MAINTEN2YZS OF PROPERTY: LEASEHOLDS; CONDOMINILUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep 't "roperty in good repair and shall not commil waste or
permit impairment or deterioration of the Propo 1y and shall comply with the provisions of any lease if
this Mortgage is on a leasehold. If this Mortgagr iz on a unit in a condominium or a planned unit
development, Borrower shall psrform all of Borrcwer s obligations under the declaration or covenants
creating or governing the condominium or planned uiY¢ development, the by-laws and regulations of the
condominium or planned unit development. and constitvurt documents. If a condominium or planned unit
development rider iz executed by Borrower and recorded tinether with this Mortgage, the covenants and
agreemants of such rider shall be Incorporatsd into and s=hiall amend and supplement the covenants and
agreements of this Morigage as if the rider were a part heruoi,

6. PROTECTION OF LENDER'S SECURITY. If Borrowsr 7ails to performn the covenants and
agreements contained in this Morigage, or if any action or procseding is commenced which materially
affects Lender’s Interest In the Property, including, but not limitea ic, aminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or Jdrcedent, then Lender, at Lender’'s
option, upon notice to Borrower, may make such appearances. disburge surn sums and take such action
as is necessary to protect Lender’s interest, including, but not limited 4, disbursement of reasonable
attorneys’ fees and entry upon the Property 1o make repeirs. If Lender requirsd mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such/ insurance terminates in
accardance with Borrower's and Lender’s written agreement or applicable iaw.

Any amounts disbursed by Lender pursuant to this paragraph 6. with Inierest thereon, shall
become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agroe
to other terms of payment. swh amounts shall be payable upon notice from Lendas 1o Borrower
requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable
from time to time on culstanding princlipal under the Agresment uniess payment of interest at such rate
would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 6 shaill require Lender to incur any
expenses or take action hereunder. Any action taken by Lender under this paragraph © shall not cure any
breach Borrower may have committed of any covenant or agreement under this Morigage.

7. INSPECTION. Lender may make or cause 1o be made reascnable entries upon and inspections
of the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnation or other taking of the Property. or part thereof, or for conveyance
in tieu of condemnation, are hereby assigned and shall be paid to tender.
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