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THIS INDENTURE, made April 25, 1089

Raymond E. Ludke & Nettie M. Ludke,

between
89193740

his wife,

14603 Harrison, Posen, Minols 60469

herein referrad to as "Mortgagor”, and
MIDLOTHIAN STATE BANK, an lllinois banking
14

Corporation, with its principal oftice at 0L
YYWN 14

3737 W. 147th ¢, Midlothian, Iltinois 60445 ¢ y.aSd] 4l avove space for recorder's use only)
hRC Sy —

herein referred to as “Truslee”, witnesse’.1:

THAT, WHEREAS the Morigagor, being justl»-indebied to Trustee, has concurrently herewith executed and dolivered a certain Note bearing
a2e====_Dollars,

even date herewith in the Principal sum of .. Twen%,
made payable to the orcer of Midlothian State Bar’ in and by which said Note the Mortgago{ grodnlaos to pay said principal sum togeiher with
percent per al;r;num from

interest on the balance of principal remaining from tir:e ¢ lime unpaid a! the rate of
, until maturity, payable in 9 instaliments of

19 4
each and g final instaliment of 308.12 beginning on May 25, 18
and continuing on the same day of each successive month tne oalter until fully paid All of said payments being made payablato Mldfomlan Stale
Bank, 3737 W. 147th St., Midiothian, lllinois, or at such other plarc as the legal holder of said Note may, from time to time, in writing appoint.

ALL OF THE TERMS AND PROVISIONS OF SAID NOTE ARE INCORPORATED
HEREIN BY REFERENCE AND ARE EXFRESSLY MADE A PART HEREOF.

This Trust Deed consists of four pages. The covenants, conditions andoroyinions appearing on the following pages are incorporated herein by
reference and are made a part hereot and shall be binding on Mortgagor, his hrirs, successors and sssigns.

NOW THEREFORE, the Mortgagor to secure the payment of said sum in accor.ance with the terms, provisions and limilations of this Trust
Deed. and the performance ol the covenants and agreements herein contained, by tha Vortgagor to be performed, and also in considarationof the
sum of One Dollar in hand paid, the tecaipt whareo! is hereby acknowiedged, does by trzse presents CONVEY and WARRANT unto the Trustee, its
successors and assigns, the Ioliuwing described Real Estate and all his estate, right, title ary nisrest therein, whether such estate, right, litle and
interest 18 acquired before or after execution of this Trust Deed, situate, lying and baing .0 the ._JLLllaga,nf_.E.nsen__._.___.._ .

County of Gaok and State of Ilinois, to wit

Lot 15 In the First Addition to Harding Manor a Subdivision of the North 1/2 of
Lot 37 in Robertson and Young's Subdivision of part of fractional Sectlon 7,
Township 36 North, Range 14, East of the Third Principal Merician and North of
the Indian Boundary Line in Section 12, Township 36 North, Ranyc '3, East of the

Third Principal Meridian, In Cook County, lllinols.

Commonly known as: 14603 Harrison, Posen, lilinols
P.I.N., # 28~12-225-047

which, with the property hereinatter described, is referred to hersin as the “premises”.
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8) The procesds of any foreciosure sale of the premises shail be distributed and sppiied in the following order of priority. First, on account of all
costs and expenses incident to the foraciosure proceedings. including ail such items as are mentioned in the praceding paragraph hereot, second,
ali other items which under the terms hereof constitute secured indebtednass additional to that svidenced by the Nots hereby secured, with interest
thereon ag herein pravided; third, ail principal and interest remaining unpaid; fourth, any surplus to Morigagor, his heirs, legal representstives o
assigns as their rights may appear.

9) Upon or at any time atfter the filing of a complaint o forecioss this Trust Deed. the Court in which such complsint is filed may appoint a
receiver of said premises. Such appointment may be made either before or after sate, without notice, without regard to the solvancy or insolvency of
Mortgagor at the time of appiication for such receiver and without regard to the then vaiue of the premises or whethsr the same shall be ther
occupied as a homestead or not and the Trustee hersunder may be appointed as such receiver. Such receiver shall have (he power to collect the
rents, issues and profits of said premises during the psndency of such foreciosurs suit ang, in case ol a sale and a deficiency, during the full
statutory period for redemption, whethes thare be redemption or not, as well as during any further times when Mortgagor, except {or the
intervention of such receiver, would be entitled to cotiect such rents, issues and profits, and all oiher powers which may be necessary or are usual in
such cases for the proteciion, possession, control, managsment and operation of the premises during the whoie of said period. The Court from time
to time may authorize the raceiver 10 apply the net income in his hands in payment in whole or in part of: (1) the indebtedness secured hereby, or by
any decree foreclosing this Trust Deed, or any tax, special assessment or other lian which may be or becoms superior to the hien hereof or of such
decraee, provided such application is made prior to foreciosure sale; (2] the deficiency in case of a sale and deficiency.

10) No action for the enforcement of the lien of this Trust Deed or of any provision hereof shall be subject 1o any defense which woulid not be
good and available to the party interposing same in an action at law upon the Note hereby secured.

11) Trustee or the[\2id )rs of the Note shait have the right 10 inspect the premises at all reasonable timas and access thersto shall be permitted

for thal purpose.

12) Trustes has no duty (0 7 xamine the titie, location, existance, or condition of the premises, nor shall Trusies be obligated to record this Trust
Deed or to exercise any power ne ein given unlass expressiy obligated by the terms hereof, not be liable for any 8cls or omissions hereunder.
except in c838 of his OWN 0r08s Noy! asNnce or misconduct or that of the agents or employees of Trus iee, 8nd he may require indemnities satistactory
10 him before exercising any powur i ain given.

13) Trustes shall reir-se this Trur: Ceed and the lien thereol by proper instrument upon presentation of satisfactory evidence ihat all
indebtedness secured by this Trust Decd a8 been fuily paid; and Trustee may execute and deliver a reiease hereof (o and at the request ot any
person who shall either bafore or after matur'y ihereof, produce and exhibit to Trustee the principal Note, representing thet all indeblecnoss
heveby secured has been paid, which represeviatiun Trustee may accept as true without inquiry. Where & release is requestied of a successor
trustee, such SUCCESSOT trusied may 8CCept a8 the gen:ina Note herein described any Note which bears a certificate of «dentification purportingto
be executed by a prior trustes hereunder or which c(nforins in substance with the description herein contained of the principai Note and which
purports to be executed by the persons herein designaisc’ «a the makers thersof. and where the relsase is requested of the original trustee and he
has never execuled a certificate on any instrument identifyiz.p ame as the principsl Note described herein, he may accept as the genuine principal
Noto. nhetein contained of the principal Note an which purpurt> tr'be exscuted by the persons herein designated as makers, thersof.

14) Trustee may resign by instrument in writing filed in the otfice of the Recorder of Registrar ot Titles in which this instrument shatl have been
recorded or filed. In case of the death, resignation, inability or refual 10 act of Trustee, , shall be first
Successor in Trust and in the event of his or her death, resignation, inahitit-ar refusal to act, the then Recorder of Deeds of the county in which the
premises are silusted shali be second Successor in Trust. Any Successor in”,rsst hereunder shall have the identicai tille, powers and authority as
are herein given Trustee, and any Trustee or Successor shall be entitied tc rez3onabls compensation for all acts performed hereunder. L

15) #f a)) or sny part of the premises, or any intarest tharein, is s0ld or tranufes. 8 by the Morigagort, or by any person of persons claiminp n
interest in the premises by, through or under the Morigagor, including an assignman’ of beneficial interest or a sate by Articles of Agreement for
Deed, the Trustee may, at its option, declare all the amounts secured by this Trust/ Zeed to be immediately due and payable.

16) Any provision of this Trust Deed which is unenforceable or is invatid or contrary to the luy of H(in0is of the inclusion of which wouid atfact
the validity, legality or enforcement of this Trust Deed, shall be of no etfect, and in such casa uil the remaining terms and provisions ol this Trust
Deed shall subsist and be fully effective the same as though no such invalid portion had eve ¥ an included herein.

17) This Trust Deed and all provisions herao! shall extend to and be binding upon Morigayot.«nd all parsons claiming under or ihrough
Mortgagor, and the word “Mortgagor” when used herein shall include all such persons and all person:, liapie for the payment of the indsbledness
secured hersby or any part thereof, whether or not such persons have execuled the Note or this Trust Deed. ir. the event this Trusi Deed is executed
by more than one person, then the word “Mortgagor™ shall include and mean aii of such persons, ana all o!ie covenants and undertakings
contained herein shall be the joint and several obiigations of such persons and sach of them. The use of &y o nder shall ba applicabis 1o all
gonders. The word "Note” when used in this instrument shall be constiued to mean “Notes” when more thai.s0r. ¥le 15 used.

18) TO THE EXTENT PERMITTED 8Y APPLICABLE LAW, MORTGAGOR HEREBY WAIVES ANY AND ALL'R!GHTS OF REDEMPTION
FROM ANY ORDER OR JUDGMENT OF FORECLOSURE OF THIS TRUST DEED ON {TS OWN BEHALF AND ON ({ERALF OF THE TRUST
ESTATE, ALL PERSONS BENEFICIALLY INTERESTED THEREIN, AND EACH AND EVERY PERSON, ACOUIRING ANY IFYSRESTINOR TITLE

TO THE PREMISES AS OF OR SUBSEQUENT TO THE DATE OF THIS TRUST DEED.

19) 1f this Trust Oeed Is sxecuted by a Trust,
axecutes this Trust Dsed, not personatly, but as Trustes as sforssaid, and (t is expressly understood and agresd by the parties hereto, anything

herein to the contrary notwithstanding, that each and all of the covenants, undertakings and agreements herein made are intended, not as personal
covenants, undertakings and agreements of the undersignad, named and referred to in sald Agreemant, fof the purpose of binding it personatty, but

this instrument is executed and detivered by .
a3 Trustee, solely in the exercise of the powers conferred upon it as such Trustes, and no parsonal Liability or personal responsibility is assumed by,

nor shall at any time be asserted or enforced against,
its agents, or smployess, on account hareot, or on account o

{ any covenani, underiaking or agreement herein of in said principal Note contained.,
eliher expressed or imptied, ail such personal tisbilty, if any, being hereby expressly waived and released by t!# holder or hoiders of said princips!
Note hereof, and by ali persons claiming by or through or under the holder or holders, owner or owners of such Note, and by every person now of
hereafter claiming any right or sacurity hareunder, sxcept that this waiver shail in no way affect the personal liability ot any co-maker, co-signer,

endorser, or guarantor of said Note.




