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AP #: 8366913

State of lilinols MOI"QBQO FHA Cooe No:
131:5706387-734

This Indenture, Made this ~ 277H day of APRIL .19 89 between
LORRAINE M. MITOK, A SPINSTER y
, Mortgagor, and
CENTRUST MORTGAGE CORPORATION
a corporation organized and existing under the laws of CALIFORNIA m,‘ q:‘ﬂql ,

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sumof  g1xTY TWO THOUSAND AND NO/100
Doliars (8 62,000.00 )

O

payable with interest at therreof  F| EYEN .
per centum { 11.0000 Jper annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its

officcin 350 .M, 12THs AYE., NEERFIELD BEACH, FL 33442 , o
at such other place as the holder may des:grate in writing, and delivered; the said principal and interest being payable in monthly installments of

FIVE HUNDRED NINETY Ahu 44/100

Dollars (§ £90.44 )
on JUNE 16T 19 19, and a like sum on the first day of each and every month thereafter until the note is fully paid.
except that the final payment of principal and intcrest, il not sooner paid, shall be due and payable on the first day of May -

20 19 -
Now, therefore, the said Mortgagor, for the better securiag f the payment of the said principal sum of money and interest and the perfor-

mance of the covenants and agreements herein contained, docs oy these presents Mortgage and Warrant unto the Mortgagee, its successors

or assigns, the following described Real Estate situate, lying, and being in the county of CooK

and the State of Illinois, to wit:

SEE AITAOED LEGAL DESCRIPTION

PINs 02-01-102-063-1072

FiA Assusption Rider attached and made a part hereto.

§ et iny

"The n‘tgfr further covenants that he nil!tﬁy his share of the common expenses or assessaents (i charges by the Asscciation of
a5 provided in the instruments establishing condominium."

PALATINE, IL. 40074

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, {*sues, and profis
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor ‘in and to said premises.

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until sald note is fully paid, (1) a sum

free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Iliinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Illinois, or of the county, town, village, or city in which
release and waive, the said land is situate, upon the Mortgagor on account of the
) ownership thereof; (2) a sum sufficlent to keep all buildings that
And said Mortgagor covenants and agrees: may at any time be on said premises, during the continuance of

said indebtedness, insured for the benefit of the Mortgagee in
toTt: m"f:og".ﬁ:“mgw m‘; :?:a:‘:::; l:;;.?: 3‘?"“ such forms of insurance, and in such amounts, «s may be re-
value thereof, o of the security intended to be effected by virtue  uired by the Mortgagee.

This form Is used In connection with morigages insured under the one- 1o four.tamily programs of the National Housing Act which provide
for periodic Morigage insurance Premium payments.
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on sald premises, or to keep
said premises in good repair, the Mortgagec may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thercof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise

paid by the Morigagor.

It is expressly provided, however (all other provisions of this
mortgsze to the contrary notwithstanding), that the Mortgagec
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described he-cix. or any part thereof or the improve-
ments situated thereon, o long as the Mortgagor shall, in good
faith, contest the same Or i validity thereof by appropriate
legal praceedings brought ir-a.court of competent jurisdiction,
which shall operate to preveit 1'.e collection of the tax, assess-
ment, or lien so contested and e <ale or forfeiture of the said
premises or any part thereof to satisfy (he same.

And the said Mortgagor further covenants.and agrees as
follows:

That privilege is reserved to pay the debt in whole, <r in part,
on any instaliment due date,

That, together with, and in addition to, the monthly payr.cris
of principal and interest payable under the terms of the not:
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the

following sums:

(&) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(I) If and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1712) of one-haif (1/2) per centum of the average outstanding
balance due on the note computed without taking Into account
delinquencies or prepayments;

(b) A sum cqual to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire und other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
theeofor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiuias, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

(c) All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single
payment to be aplied by the Mortgagee to the following items in
the order set forth;

(1) premium charges under the contract of jnsurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of morigage insurance premiun), as the case may

(11) ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

(111) interest on the note secured hereby;

{1V} amortization of the principal of the said note; and

{Y) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a *“‘late charge’
not to exceed four cents {4°) for each dollar ($1) for each pay-
ment more than fifteen (15) days in arrears, to cover the extra
expense involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection {b) of the preceding paragraph shall exceed the .
amount of the payments actually made by the Mortgagee for =
ground rents, taxes, and assessments, or insurance premiums, gs
the case may be, such excess, if the loan is current, at ihe option
of the Mortgagor, shall be credited on subsequent payments fv be
made by the Morigagor, or refunded to the Mortgagor. 1f,
however, the monthly payments made by the Morigagor under
subsection (b) of the preceding paragraph shall not be sutficient
to pay ground rents, 1axes, and assessments, of insurance
premiums, as the case may be, when the same shall become due
rad payable, then the Mortgagor shall pay to the Morigagee an%
amount necessary 1o make up the deficiency, on or before the
dale »/o2n payment of such ground rents, taxes, assessments, opb
insurzice premiums shall be due. If at any time the Mortgagor )
shall tender (o the Mortgagee, in accordance with the provisio))
of the nct# secured hereby, full payment of the entire in- *
debtedness reprosentod thereby, the Mortgagee shall, in com. -
puting the amount of such indebtedness, credit to the accoun"ﬁ
the Mottgagor all paymints made under the provisions of subsec-
tion (a) of the precedine puragraph which the Mortgagee has not
become obligated to pay <o tne Secretary of Housing and Urban
Development, and any balance rumaining in the funds ac-
cumulated under the provision: of s:hsection (b) of the preceding
paragraph. If there shall be a defeult uader any of the provisions
of this morigage resulting in 8 public'sric. ¢ the premises covered
hereby, or if the Mortgagee acquires tae pruperty otherwise after
default, the Mortgagee shall apply, at the time of the commence-
ment of such proceedings or at the time the pionerty Is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection fb) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection fe) of the preceding paragraph,

And as additiona) security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereufter
become due for the use of the premises hereinubove described.

That he will keep the improventents now existing or hereafier
crecled on the morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounis and
for such periods as may be required by the Morigagee and will
pay promptly, when due, any premiums on such Insurance provi-
sion for payment of which has not been made hereinbelore.

Page 20t 4
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FUND TORM L2
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r'alicy No.

The land referred to in this policy is described as follows:

Unit D in Building 47 as declincated on survey of Ivy Glen Palatine
Condominium of part of the Northwest 1/4 of Section 1, Township 42 North,

Range 10, East of the Third Principal Meridian, in Coolt County, Illinois
(hereinafrer referred to as ''Parcel"), which survey is attached as Exhibit

"B" to Declaration of Condominium made by Building Systems Housing Corporatilon,
a Corporation of Ohioc, recorded in the Office of the Recorder of Deeds of

Cook County, filinois on December 21, 1972 as document 22165443 as amended
from time to’time together with its undivided percentage interest in said
parcel (excepting <rom sald parcel all the property and space comprising all
the units thereof «s defined and set fortl. in said Declaration and Survey),

in Cook County, Illinoie
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FHA ASSUMPTION RIDER

This rider is made this 27TH day of APRIL
1989 and amends the provisions of the Deed of Trust/Mortgage,

instrument) of the same date, adds the folloniag provision:

(the security

The Beneficiary/Mortgagee shall, with the prior approval of the Federal
Housing Commissicner, or his designee, declare all sums secured by this

Deed of Trustsiortgage to be immediately due and payable if all or part of
the property i3 sold or othernise transferred (other than by devise, descent
ar operaticon o4 _‘au) by the Trustors/Mortgagors, pursuant to a contract of
sale exccuted nol “Yater than 12 months after the date on which the Deed of
Trust/Mortgage is raxeluted for insurance, to a purchaser nhose credit has not
been approved in accordance with the requirements of the Commissioner.

IN WITNESS WHEREOF, Trustor/Martoigor has erecuted this Rider.

Signature of Trustor{s)/Mortgagor(s)

LURKAINE M. MITOK

CHC - 3/89
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