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THIS MOR’I‘C:AGE ¢ ‘Security. lns;rurnent") is gwen on - APRIL 27
19 89 The piortgagor is

1 i

PAUL F. ACL’AS AND ANN L. ROJAS, BIS WIFE

. : : - . : . ' . 3
(“Borrower ). This Securicy Fietzument is given to Citicorp Savings of Ilinols, A Fedornl Savings and Lonn Assoctation, which

is organized and existing vnderbe laws of The Uniled States, nhd whose address is One South Deéarborn Street, Chicage: 1llinois

60603 (“Lender”). Borrower owss Yonder the principal sum of ~ ' 'ONE HUNDRED FORTY EIGHT THOUSAND
AND NO/100 ’ " Dollars(US § 148,000 .00 This debt is evidenced

by Borrower’s note duted the same date as thls Security ln-atrumonl {*Note"), which prov ndes f with i}‘v

fult debt, if not paid earlier, due and paye ol-on ) o . MWivs

MAY 1, 2019 C

This Security Instrument secures to Lander: (a) Lthe ~»payment of the debt evidenced by the Note, with interest, and ull renewals,
extensions and modifications: {(bythe pnyment of all of 1er sums, with interest, advanted under paragraph 7.to protect the security
of this Sec irity Instrument; and (¢} the performanee ¢/ B: reawer's covenants and agreements under this Security Instrument und
the Note. For this purpose. Borrower does hereby mortga = grant and convey to Lender the following described property loeated
in COOK ' County, Minois:
THE NORTH 80 FEET OF THE Wi&ST 145 TFZT OF THAT PART OF LOT
3 LYING NORTH OF THE CENTER LINE OF OJJORCH STREET OF

‘ AN
ASSESSOR'S DIVISION IN THE NORTHEAST (/4 OF SECTICN 18, <z
TOWNSHIP 41 NORTH, RANGE 13, EAST OF TEE TIIRD PRINCIPAL ":
MERIDIAN, 1IN COOK COUNTY, ILLINOIS. (C:S

By
l,\}
<.
: D{PT*‘;l‘:: S $17.06

TG TRsm $735 GE/01/5T o2
#7738 18 7 R s = e IR 0 o
CODR. OLTY RECORDFR

10-18-202-007
which has the nddross of . 9351 NASHVILLE, MORTON GROVE o -
60053 \ Swser) Coem
Hlinois - . {"Property Adtlress"r . o : . e -
1Zp Coca}) ' : e R
TOGETHER WITH all the improvements now ur herealler erected on the property, and alt casements, rights, up;injrtc{niuices, e

renta, ruyalties, minoral, oil ond gas rights and profits, water rights and stock and all fixtures now or herenfler a part of the prop L

erty. All replacements and additinns shull alzo be covered by this Secuﬂly instrument. All of the forego:m, is referped.to in this
Security Instrument as the “Propert.y

BORROWER CO‘V’ENAN’I’S that Bol rower is luwfully seived oi‘the estate hercby conw.yed and hns the right to mortgae,
grant and convey the Property aiid that the Property is linencumbered, except for encumbrances of mecord. Borrower wairants
and will defend generally the title to the Property ugmmit all claims and demands, subject to any ancumbrances of record.

¢

T }llb SEL URITY lNS'l'RUMhN'[‘ Lomb:ne-s un:iorln Lm-c-mune. l‘ur national use and oo -entfors: CUeneeces RILL Hnsat
varintlons by jurisdiction te constitute a uniform security instrument covering real propersy.
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If Lender regui v condition of making the lean secured by this Security Instrument. Borrowe,
shall pay thefpremiunis read wnoagBthginsurance in effect until such time as the requirement foe the imsunenoe 27
%ﬁ’i*\% i ,”wﬂ,gm,en T's written agreement or apphcnblu hl\\. .

8. Insgfection. ESRH i t may muge reasenable entries upon and mbpmuom uf the Property. Lendw shall give
- .
Borrower notfre at Ltho. g or Lo an stion specifying reuqonublo cause for the inspection. .

llllnul\“{ in agko

8. Con on. The proceeds of any awurd or claim for damages, dxmﬂ,gr consequential, in cennection-with any con-
demnation or other taking of any part of the Property, or for conveyance in lieu of coudemnutiou. are hereby ussigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums securetlhx this Security Instrument,
whether or nol then due, with any excess paid to Borrower. In the event of a partiul toking of the Property, unless Borrower and
Lender otherwise agree in writing, the suma secured by thia Security Instrument shall he reduced by the amount of the proceeds
multiptied by the following fraction: (u) the total amount of the sums secured immediately befure the taking. divided by (b) the
fair market value of the Property immediately before the taking. Any bulance shall be paid to Borvower

If the Pruperty is abandoned by Berrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle o claim for damages, Borrower {nils to respond to Lender within 30 days after 1the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its opijon, either Lo restnratlon or repair of the Property or to the sums secured
by this Security Instrument, whether or not thea due.

Unless Len or and Borrower otherwise agree in writing any application of pruceod-e to principal shall not extend or pumpum-
the due dnte of the monthly payments referred to in poyagraphs 1 and 2 or change the amourt of such payments.

10. Borrowre Not Released; l“orhea_lrance By Lender Not a Waiver. Extension of the time for payment'or modification
of nmortization of thd su ns secured by this Security Instrument granted by Lender to any suecessor in interest of Bafrower shall
not operate to relense tb2 liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commenee proceedings agu1risy uny successor in interest or refuse to extend time [or payment or otherwise modify nmortization
of tha sums secursd byithis Secuvity Thatrumenl by téason of anyfdemand mide by the original Borrower or Borrower's successors
in interest. Any florbearance by La.der in exercising any right or remedy shatl not be a waiver of or preciude lhe exereise uf' any
right or remedy. RASUSIEEREST VAR VEL N I

il. Successors and Assigns B~und; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benofit/ (b # auccessors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Berrower's covenants and agreements “nall be joint and several. Any Borrower who co-signs this Security Instrument but does
not executethe Note: (a) iy co-signing this SiCurily Instrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security lnstrunient; (b) is nol persenally obligated to pay the sums sectired by this Security
Instrument; and (c) agrees that Lender and any ot/ ier Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrunier. or the Note without that Borrower's consent.

12. Loan Charges. If the luan secured by this Se. ity Instrument is subject to a law which sets maximum lenn charges,
and that law is finnily interpreted so that the interest o otho=loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan che rge shall be reduced by the tmount necessary to reduce the charge
to the permitted limit; and (b) uny sums already collected ftem Zorrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to meke Lhis refund by reducing the rrincipal owed under the Note or by making o direct puyment
to Bpgrawer.-Ifo refund tedm,es prmc:pul the reduction-will be tresied ag nopartiul prepnyment without any prupuy ment charge
under the Nole. S . - L . .

1}

13. Legislation Affecting Lehder's Rights. If elmclment or expiriticn ofupplicab]e iaws hos the elfect of rendering any
provision of the Note or this Security. Instrument unenforceable nccording to i v erms, Lender, at its option, may require immediate
puyment in fult of all sums secured by this Security Instrument and may invake ap; reinedies permitted by paragraph 19. IfLender
exercises this option. Lender shall take the steps specified in this second parayraph <f paragraph 17.

14, 'Notices; Ay notice to' Bérrower provided. for in thid Secubity! Instrument’'s'suli be pivewby delivering it or by mailing
it by first class mail unlesa applicable law requires use of another method. The notiveshiil ke directed to the Property Address
or any other address Borrower designates by notice Lo Lender. Any notice to Lender shalf b? given by first class mail to Lender’s
address atated herein or any other address Lender designates by notice to Berrower. Any notice nrovided for in this Security In.
strument:shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lafv and the luw of the jurisdic.
tion in which the Property is located. In the event that any provision or clause of this Security Inateanersor the Nete conflicts
with applicable law, such contlict shall not affect other provisions of this Security Instrument or the ot which can be given

effect without the conflicting provision, To this end the pravisions of this Security Instrument and the Note are'delinved Lo be sevoruble
16, ‘Borrower’s Copy. Borrower shall be given cne conformed copy of the Note and of this Security 2n-cvument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate pavment in full of all sums secured by this Seeurity
Instrument. However, this option shall not be exercised hy Lender il exercise i8 prohibited by federal luw as of the duto of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period of nm
less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by Lthis Security
instrument. If Borrower fuils to pay these sums prior Lo the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrowoer.

18. Borrower's Right to Relnstate. {I' Dorrower meets certain conditions, Borrower shall have the right to have enforce-
ment of this Security Insirument discantinued at any time prior to the earlier of: (1) 5 days (or such other perviod as applicable
law muy specify for reinstalement) before sale of the Property pursunnt to any power of sule contained in this Security Instrument;
or th) entrry of o judgment enforcing this Security Instrument. Those conditions are that Borrower: (n} pays Lender all sums which
then would be due under this'Security Instrument and the Note had no acceleration occurred; (b) curés any default of any other
covenants or agreements; (©) pays all expenses incurred in enforcing this Security Instrament, including, but not limited to, reasonable
attorneys’ fees: and (D takes such action as Lender may reasonably require to assure that the lien of this Security In-trumem,

Lender's rights in the Property and Borrower's obligation Lo pay the sums secured by this Security Instrument shalt continue
unchanged. Upon reinstatement by Borrower, this Security Instrupient and the obligations secured brereby shudl seanrin St ol
fective as if ne acceleration had occurred. However, thh n;,]:t to reinstate shall not apply in the case of accelerstion ander pavugraphs
13 or 17.

TORM 4373A B3 CITICORP SAVINGS OF ILLINOIS MORTGAGE
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Mortgage Rider cocon s
A Faceral Savings and Loan Associpiion

Lean Number: 010020716

NOTICE: The Security Instrument secures a Note which contains a provision allowing for chunges in the interest rate.
Increnses in the intevest rate will result in higher payments. Decreases in the interest rate will result in lower payments.

This Rider is made this 27TH day of APRIL .19 89 | and is incorporated into and shall
be deemed to amend and supplement the Mortgnge, Deed of Trust, or Deed to secure Deht (the “Security Instrument™) of the
sume date given by the undersigned {the “Borrower'} to secure Borrower’s Note to Clticorp Savings of Dlinois, A Federal
Savings and Loan Association, (the "Lender’™) of the same date (the “Note™ and covering the property described in the Security
Instrument and located nt

9351 NASHVILLE, MORTCN GROVE, ILLINOIS 60053

Property Address
MODIFIC:TINNS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant an”agree as follows:

A. Interest Rate and Monthly Payment Changes. The Note has an “Initinl Interest Rate’ of B.87% %. The
Note interest rate may Fe increased or decreased un the day of the month beginning on NOVEMBER 1 s
19 89 , and on Lhatde o of the month every 6 monthtst thevenlter,

Changes in the interéstvate are governed by changes in an interest rate index ealled the *Index’ The Index is the: {Check
ane hox to indicate Index.|

(1) ]* The weekly averag yicld on United States Treasury securilies adjusted to a constant maturity of yearis),

as made avaeilable &5 the Federal Reserve Board.

2) Xi+ The weekly auction averige (investment) yield on six month United States Treasury Bills.

(3) 1™ Other:

In no event aver the full term of the Notr will the inlerest rate be increased more than 5.B75 percen:
tage points ( 5.875 %) from the liitin, Rate of Interest.

Before each Change Dale the Note Holder-w’iivnleulate Lhe new interest rate by adding 3, 1}? percen.
tage points ( 3.125 %23 to the Current Iid=z. Hoewever, the rate of interest that is required to be paid shall never be
incrensed or decreased on any single Change Date by rwr than ONE percentage points ( 1.000 £4}
from the rate of interest currently being puid. ¢

If the Intevest rate chenges, the amount of Borrower's uanthly payments will change as provided in the Note. Increases
in the interest rate will resull in higher payments. Decreaes 1. the interest rate will result in lower payments.

B. Loan Charges. It could be that the loan secured by tlie Security Instrument is subject. to a law which sets maximum
loan charges and that law is interpreted so that the interest or otnst loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: {i any such loan charge s541)Ge reduced by the amount necessary to reduce the charge
to the permitted limit; and (iD) any sums alrendy collected from me whick ¢ ceeded permitied limits will be refunded to me. The
Lender may choose to make this refund by reducing the principal I owedunier the Note or by making u direct payment to mn.
I n refund veduces principal, the reduction will be treated as a partial mpayment.

C. Prior Liens. If Lender determines that all or nny part of the sums se ;urec by this Security Instrument are subject Lo
« lien which has priority over this Security Instrument, Lender may send Borrower » notice identifying that lien. Borrower shall
promptly act with regard to that lien ns provided in paragraph 4 of the Security Ins riwnent or shull promptly secure an agree-
meni in a form satisfactory to Lender subordinating that lien to this Security Instrument:

D. Transfer of the Property. If there is a transfer of the Property subject to parayraph 17 of the Security Instrument,
Lender may require (1) an increasu in the current Note intevest vate, ar {21 an increase in for reincval of) the limit on the amount
of nny pne interest rate change G there is o limit), or(e g ¥ e of i=tarest rate change over the
full term of the Note, or all of these, as a cundititﬁto_f Lender’s wajvi

By signing this, Borrower agrees to anll of the above. . (Seal}
’ —Borrower

{Seah
—Borrawer

*If more than one box is checked, and Lender and (Seal
Borrower do not olherwise agree in writing, the first —Borrower |
Index numed will apply to Notes with Change Date one b
year ar more apart and the Second Index will apply to (Seal)
Notes with Change Dates less than ane year apnrt. — Bm‘ruwcr:l\' N
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Mortgage Conversion oA
Citicorp Savings of thinors
H ! der ) A Federn! Savings and Loan Associatlion

Loan Number: 010020716

THIS ADJUSTABLF, RATE MORTGAGE CONVERSION RIDER is mude this 27TH day of
APRIL 1989 , and is incorpornted into and shull be desmed to amend and supplement the Mort-

page (the “Security Instrument”) of the same date given by the undersigned (the “"Borrower™) to secure Borrower's Adjustable
Rate Note (the "“Note™ to Citicorp Savings of Illinois, A Federal Savings and Loan Association (the “Lender”). Barrower
is referred to herein as 1", “me”, “my"' and “mine”. Lender or any one who takes the Adjustable Rate Note by transfer and who
is entitled to receivs payments under the Note is reforred to herein as “Note Holder”. This covers the property deseribed in the

Sveurity Instrurient located ab:

9351 W23HYVILLE, MORTON GROVE, ILLINOIS 60053

ADDITIONAL COVZEMANTS: In addition to the covenants nnd agreements made in the Security Instrament, Borrower
and Lender ngree us follows:

The Adjustable Rate Note Cunversion Rider to Borrower's Note contains provisions that allow the Borrower Lo convert the
Adjustable Rate Note to a Fixed Rtz Note. That Rider provides us follows:

A, Fixed Interest Rate Option.

1. Option to Convert to Fixed Rate. !'hove an option (the “Conversion Optlon™), which I can exercise to convert the
interest rate [ am required to pay by the Note frors.an Adjustable Rate Lo u Fixed Rate calculated under Section A(4) below for
the remaining term of my Loan unless Sections AUy~ A(2) of this Rider will not permit me to do so.

The conversion can only take place on a date splcifies by the Note Holder during the period of time (the “Conversion Period”)
beginning on the2ND  Change Date and ending oit he 10TH  Change Date of my Nute. Euch date un which my ad-
justable interest rate can convert to n new fixed rate is called o 'Conversion Dale”. I can convert my interest rate unly on one
of the$e Conversion Dates.

If | want to exercise the Conversion Option, [ must first inevt certain conditions. Those conditions are that: (1) I am not
in default ar foreclosure under Lhe Note or the Security Instrument ‘onibe date T give the Note Holder notice that I want to exer-
cise the Conversion Option, or on the dute the Note Holder receives 1y sisjacd Notice of Conversion; (b} I am not in default or
foreclosure under the Note or the Security Instrument on the date on wiic’t my inlerest rate converts (rom an adjustable rate
ta  fixed rate (the “Conversion Date™); (e} | have not been nssessed for niure therone (1) late charge in the twelve (12) months
immediately preceding the date 1 give the Note Holder notice that I want to exercise the Conversion Option, and [ am not assessed
2 late charge from the time I give such notice to the Conversion Date; (d) withinihe times deseribed below in Section A(2} )
(i) give Note Holder notice of my desire to exercise the Conversion Option; (i) pay a nor sofundable fee (Lhe *Conversion Fee")
equalto§ 250.00 ;i) properly complete and return to the Note Holder the Noticr »f Conversion afier I obtain from the
Note Holder the infarmation necessary to complete it; and (iv) I give Nove Holder any addivionai documents and meet any addi-
tional requirements that may be necessary for exercise of the Conversion Option; and (e) no asstmptisg of my loan has occurred,
{If my loan is assumed, as may be permitted under certain conditions specified in an Assurption Certif cate that may have been
delivered to me by the Lender, my loan will no longer be convertible to a fixed rate loan). My rights under this fiicor are not assignable.

2. Exercise of Conversion Option. I may not begin the conversion process earlier than the month iminodiately preceding
the SECOND Change Date. My lnst oppertunity to bogin the converrion process is the month imzirustely preceding
the Final Change Date to occur during the Conversion Period. | may begin the conversion process during any month between
these months.

To begin the conversion process in a particular month, I must telephone Note Holder during regular husiness heurs seme
time from the opening of business on the first business day of that month through the close of business on the fourth business
duy of Lhat month nt Note Holder's Customer Service Department ( 977=5770 ) or at such other number as Note Holder
may udvise me. Note Holder will advise me of the fixed rate then available to me and give me instructions on completing my
Notice of Conversion,

11 decide to exercise my Conversion Option, I must complete my Notice of Conversion and return it to Note Holder together
with the Conversion Fee. The properly sompleted and signed Notice of Convevsion and the Conversion Fee MUST be receivad
by Nute Holder no later than the seventh business day of tha month. The Notice of Conversion and Conversion Fee must be re.
ceived by Note Holder sl its office specified during my telephone conversation required ahove. Delivery to one of Note Halder's
other offices does not salisly this delivery requirement, and may result in a delay that will render my attempted exercise of my
Conversion Option null and void.

§8919317¢

FORM 4388A B8 CIMICORP SAVINGS OF IWLINDIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER
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8. Effective Date of Fixed Interest Rate. If ] satisly bl of the conditions for exercising the Conversion Option described
in Section A(?) above, the new fixed intorest rate will go into effect on the first day of the month lellowing Note Holder's receipt
of the Notice of Conversion und Conversion Fee. This date ia called the “Conversion Dnte”, If 1 do not sntisfy all of these conditions
for exercising my Conversion Optien, or I improperly complete or sign my Notice of Conversion, any attempted exercise of my
Conversion Opfion will be of no effect. If I have timely satisfied all of these condilions for exercising my Conversion Optien, I
may cancel my exercise of my Conversion Oplion by notice signed by all Borrowers and received by Note Holder before the Conver-
sion Date. If | do cuncel however, my Conversion Option will become null and vaid, und my Nute will remuin an adjustable rate
note unti! maturity.

oo

4. Caleulation of Fixed Rate. My new {ixed intetest rate will be determined us of the close of the Federal National Mort.
gage Association's last business day of the month immediately preceding the month in which | deliver my Notice of Conversion
and Conversion Feo to Note Holder, and will be equal ta the Federal National Mortgage Association’s 30 yeur A/A 60 dny delivery
vequired net yield for fixed rate mortgnges ss quoted with no commitment fee (the “FNMA 60-Day Rate”) plus . 625
petcentage points [the "Margin®).

If the FNY.A €0-Day Rate iy not available when I exercise my Conversion Option, Note Helder will chovse n substitute rate
which is based on coriparable information. I [ exercise my Conversion Option, any limits on interest rate changes on any Change
Date or over the full serr of my Nute will not apply when the fixed rate is established. However, the fixed interest vate will not

exceed a moximum rateof 14.750 %.

3. Deiermination of Nov: Payment Amount. If I choose te exercise the Cenversion Option, the Note Holder will deter-
mine the amount of the montily puyment that would be sufficient to repuy the unpaid principa) 1 nm expected to owe on the
Conversion Date in full on the matsiity date at my new fixed interest rale in substantially equal payments. The result of this
culeulation will be the new amount of nyy monthly payment. Beginning with my lirst monthly payment aller Lhe Conversion Date,
I will pay the new amount as my montisry/payment until the maturity date,

B. Transfer of the property or a Bencficiail Intevest in Borrower. If the ndjustuble interest rate ef my Nole is converted
Lo u fixe rate under this Conversion Option, all of che assumption rights available under the terms of nny Assumption Certifieate
provided Lo me supplementing the Note and Securit; Instrument will terminuate on the Conversion Date, and the terma undor
which [ may be required to pay in full all amounts | owearder the Note which are deseribed in the section of the Note tuptioned
“Uniform Secured Note™ shall continue to be in fu!§ force nrd efect without exception.

/MQ%NING BELOW, Borrower accepts and ngrees vo/inv terms and covenants tontained in this Adjustable Rate

Mortgnge Cotwersion Ridor.
/ Borrower A . RUTA Borrower

FORM 42684 388 CITICOAP GAVINGS OF ILLINOIS  ADJUSTABLE RATE MORTGAGE CONYERSICN RIDER







