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PIN:14-29-305-025 THIS INSTRUMENT PREPARED BY
AND MAIL TO:

/“b NBD BANK EVANSTON, N.A.
--(.'ﬂ 1603 ORRINGTON AVENUE

"iﬁ?f@ EVANSTON, ILLINOIS 60204
) BARBARA N. SAETHER

MORTGAGE

THIS MORTGAGE (“SECURITY INSTRUMENT") is given on April 24, 1989,
The Mortgagor is, CHERYL WICKLUND, Divorced and not since remarried,
(Borrower"), This Security Instrument is given to NBD BANK EVANSTON, N.A.,
which is organized and existing under the laws of the United States of
America, aad whose address is 1603 Orrington Avenue, Evanston, Tllinois 60204
("Lender®™). ~Borrower owes Lender the principal sum of THIRTY FPIVEZ THOUSAND
AND 00/100 (£55,000.00) Dollars. This debt is evidenced by Borrower's note
dated the sane Fiate as this Security Instrument ("Note"), which provides for
monthly paymer.tis . with the full debt, if not paid earlier, due and payable
on aPRIL 24, 1990.

This Secur&ty Instiunent secures to Lender: (a) the repayment of the debt
evidenced by the Hote. with interest, and all renewals, extensions and
modificationsy (b) the nament of all other sums, with interest, advanced
under paragraph 7 to prccect the security of this Security Instrument; and
(c) the performance of 7sorrower's covenants and agreements under this
Security Instrument and toe Note. For this purpose, Borrower does hereby
mortgage, grant and convey to l.ender the following described property located
in Cook County, Illinois:

Lot 8 in the Subdivision oi the Southeast 1/4 and the

South 1/2 of the Northeas:t Quarter of Sub Block 7 in

Block 44 in Sheffield's Add‘tion to Chicago in the Southwest
Quarter of Section 29, Townehlp 40 North, Range 14, East

of the Third Principal Meridiun, in Cook County, Illinois,

which has the address of: 2724 N, Magnolia, Chicago, Illinois 60614

TOGETHER WITH all the improvements now or-hereafter erected on the
property, and all easements, rightse, appurtenai-es, rents, royalties,
mineral, o©il and gas rights and profits, water rights and stock and all
fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Inst ument. All of the

foregoing is referred ro in this Security Instrument as the "Property."
e

BORROWER COVENANTS thak Borrower ia lawfully seiszf of the estatell
hereby conveyed and hae the right to mortgage, grant and convey the Propertyd>
and that the Property is unencumbered, except for encumbrances of record.c
Borrower warrants and will defend generally the title to the Property agalnst J
all claims and demands, subject to any encumbrances of record. Gﬁ

THIS SECURITY INSTRUMENT combines uniform covenants for nationalgo
use and non-uniform covenants with limited wvariations by jurisdiction to
congtitute a uniform security ingtrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as
follows:

1. Payment of Principal and Interest:; Prepavment and Late Charges.
Borrower shall promptly pay when due the principal of and interest on the
debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Inasurance. Subject to applicable law or
to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a
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14. Notices, Any notice to Borrower provided for in this Security
Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law reguires use of ancother method. The notice shall
be directed to the Property Address or any other address Borrower designates
by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or aany other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower ©r Lender when given as
provided im this paragraph.

15. Governing Law; Severability. This Security Instrument shall
be governed by Federal law and the law of the jurisdiction inm which the
Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this gecurity Imnstrument or the Note
which can be given effect without the conflicting provision. To this end the
provisions of thie Security Instrument and the Note are declared to be
severable.

1G. Borrower's Copy. Borrower shall be given one conformed copy
of the Note a»d of this Security Instrument.

17. Tiausfer of the Property or a Beneficial Interest in Borrower.
If all or any pect of the Property or any interest in it is sold or
transferred (or if @ beneficial interest in Borrower is so0ld or transferred
and Borrower is not- i natural person) without Lender's prior written consent,
Lender may, at its oplinop. require immediate payment in full of all sums
secured by this Securicy Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by Federal law as of the date
of this Security Instrumen:.

If Lender exercises fhlis option, Lender shall give Borrower notice
of acceleration. The notice sha’! provide a period of not less than 30 days
from the date the notice is dellver=d or mailed within which Borrower must
pay all sums secured by this Security Instrument., If Borrower fails to pay
these sums prior to the explration-eif this pericd, Lender may invoke any

remedies permitted by this Security Testrument without further notice or
demand on Borrower,

NON-UNIFORM COVENANTS. Borrower aind Lender further covenant and
agree as follows:

1€. Accelerations Remedies. Lender shsll give notice to Borrower
prior to acceleration following Borrower's Frrsach of any covenant or
agreement in this Security Instrument (but not pruirr. to acceleration under
paragraphs 13 and 17 unlesBs applicable law provides otherwise). The notice
shall specify: (a) the default: (b) the action required to cure the defaults
{c} a date, not less than 30 days from the date tle ncotice is given to
Borrower, by which the default must be cured:; and (d) that failure to cure
the default on or before the date specified in the notire may result in
acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. If the defawxlt¢ is not cured
on or before the date specified in the notice, Lender at /t3 option may
reguire immediate payment in full of all sums secured by tunis Security
Instrument without further demand and may foreclose this Security Instrument(l
by judicial proceeding, Lender shall be entitled to collect all expensestd
incurred in pursuing the remedies provided in this paragraph 19, including.*'
but not limited to, reasonable attorneys' fees and costs of title evidence.gs

19, Lender in Possession. Upon acceleration under paragraph 13‘9
or abandonment of the Property and at any time prior to the expiratiom ofgu
any period of redemption following judicial sale, Lender (in person, by agent
or by judicially appointed receiver) shall be entitled to enter upon, take
possession of and manage the Property and to ceollect the rents of the
Property including those past due. Any rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's
fees, premiume on receiver's bonds and reasonable attorneys' fees, and then
to the sums secured by this Security Instrument,

20. Hold Harmless to Mortgagee, Mortgagor hereby agrees to
indemnify and save Mortgagee, its successors and assigns, harmless against







UNOFFICIAL GOPY:s

sum ("Funds") egual to one-twelfth of: (a) yearly taxes and assessments
which may attain priority over this Security Instrument; (b} yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance
premiumss and (d) yearly mortgage insurance premiums, if any. These items
are called "escrow items."” Lender may estimate the Funds due on the bkasis
of current data and reasonable estimates of future escrow items.

Funds shall be held in an institution the deposits or accounits of
which are insured or guaranteed by a Federal or state agemcy (including
Lender if Lender is such an ipstitution), Lerder skall apply the Tunds to
pay the escrow items. Lender may not charge for holding and applying the
Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make
guch a charge, Borrower and Lender may agree in writing that interest shall
be paid on the Funds, Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, without
charge, ap annual accounting of the Funds showing credits and debits to the
Funds and tne purpose for which each debit to the Funds was made. The Funds
are pledged 7ns additiomal security for the sums secured by this Security
Ingstrument.

If the arwunt of the Funds held by Lender, together with the future
monthly payments of Sunds payable pricor to the due dates of the escrow items,
shall exceed the amguat required to pay the escrow items when due, the excess
shall be, at Borroiwer's option, either promptly repaid to Borrower or
credited to Borrower ca monthly payments of Funds, If the amount of the
Funds held by Lender is ‘not sufficient to pay the escrow items when due,
Borrower shall pay to Lendrr any amount necessary to make up the deficiency
in one or more payments as required by Lender,

Upon payment in fovil) _of all sums secured by this Security
Instrument, Lender shall proagtiv refund to Borrower any Funds held by
Lender. If under paragraph 19 the Property is sold or acquired by Lender,
Lender shall apply, ne¢ later thar immediately prior to the sale of the
Property or its acquisition by Lena=xr. any Funds held by Lender at the time
of application as a credit agains( ‘the sums secured by this Security
Instrument,.

3. Application of Payments. finless applicable law provides
otherwise, all payments received by Lender vrder paragraphs 1 and 2 shall be
applied: First, to late charges due under the Note; second, to prepayment
charges due under the Note; third, to amounts payable under paragraph 2;
fourth to interest due; and last to principal dves

4, Charges; Liens. Borrower shall pay %11 taxes, assessments,
charges, fines and impositions attributable to the Proparty which may attain
priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in tae manner provided
in paragraph 2., or if not paid in that manner, Borrowerl siall pay them on
time directly to the person owed payment. Borrower shali promptly furnish
to Lender all notices of amounts to be paid under this /paragraph. if
Rorrower makes these payments directly, Borrower shall prompcly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over
this Security Instrument unless Borrower: (a) agreee in writing to the
payment of the obligation secured by the Lien in a manner acceptable to
Lender; {b) contests in gocd faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lier or forfelture of any part of
the Property: or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument,
If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of

notice.

S. Hazard Insurance. Borrower shall keep the improvements now
existing or hereafter erected on the Property insured against loss by fire,
hazards including within the term “extended covezrage® and any other hazards
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for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender reqguires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender
and shall include a standard mortgage clause, Lender shall have the right
to hold the policies and renewals, If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices,
In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged
if the restoration or repair is economically feasible and Lender's security
is not lessened. If the restoration or repair is not economically feasible
or Lender’s ) security would be lessened, the insurance proceeds shall be
applied to thrhe sums secured by this Security Instrument, whether or not then
due, with aany excess paid to Borrower. If Borrower abandons the Property,
or does not aurwer within 30 days a notice from Lender that the insursnce
carrier has offer=d to settle a claim, then Lender may collect the insurance
proceeds. Lender . may use the proceeds to repair or restore the Property or
to pay suma secured by this Security Instrument, whether or not then due.
The 30-day period wilil begin when the notice is given.

Unless Lendzr and Borrower otherwise agree in writing, any
application of proceeds. to principal shall not extend or postpone the due
date of the monthly paymen:s referred to in paragraphs 1 and 2 or change the
amount of the payments, 1If nnder paragraph 19 the Property is acquired by
Lender, Borrower's right to spy insurance policies and proceeds resulting
from damage to the Property pricr to the acquisition shall pass to Lenderxr to
the extent of the sums secured o, this Security Instrument immediately prior

to the acguisition.

&, Preservation and Mainteuance of Propertyr Leaseholds, Borrower
shall not destroy, damage or substanZ’i’ally change the Property, allow the
Property to deteriorate or commit waste. . If this Security Instrument is on
a leasehold, Borrower shall comply with'ths provisions of the lease, and if
Borrower acquires fee title to the Propearcy, the leasehold and fee title
shall not merge unless Lender agrees to th: merger in writing.

7. Protection of Lender's Rights. in the Property: Mortgage
Insurance. If Borrower fails to perform tlir: covenants and agreements
contained in this Security Instrument, or there-is a legal proceeding that
may significantly affect Lender's rights in thz  Property (such as a
proceeding in bankruptcy, probate, for condemnatiocon ©r to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect
the wvalue Df the Property and Lender's rights in the /Property. Lender's
actions may include paying any sums secured by a lien whiacY Yas priority over
this Security Imnstrument, appearing in court, paying reasouable attorneys'
fees and entering on the Property to make repairs. Althougk Le=nder may take
acticon under this paragraph 7, Lender does not have to do sc.

Any amounts disbursed by Lender under this paragraph 7 shall become
additioral debt of Borrower gecured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment., these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pavable,
with interest, upon notice from Lender to Borrower requesting payment.

If Lender regquired mortgage insurance as a condition of making the
loan secured by this Security Instrument, Borrower =shall mmy tihe nenmiaoms
required to maintain the insurance in effect until such time as the
requirement for the insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries
upon and inspections of the Property. Lender shall give Borrower notice at
the time of or prior to an inspection specifying reasonable cause for the
inspection.
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9. Condemnation. The proceeds of any award or c¢laim for damages,
direct or consequential, in connection with any condemnation or other taking
of any part of the Property, or for convevance in lieu of condemnation, are
hereby assigned and shall be paild to Lender.

In the event of a total taking of the Property, the proceeds shall
be applied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Borrower. 1In the event of a partial taking
of the Property, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the tcotal amount of
the sums Becured immediately before the taking divided by {(b) the fair market
value of the Property immediately before the taking., Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by
Lender to Rorrower that the condemnor offers to make an award or settle a
claim for damages, Borrower fails to respond to Lender within 30 days after
the date the'notice is given, Lender is authorized to collect and apply the
proceeds, ac its option, either to restoration or repair of the Property or
to the sums s<ccared by this Security Instrument, whether or not then due.

Unlese [.ender and Borrower otherwise agree in writing, any
application of proc:eds to principal shall not extend or postpone the due
date of the Monthly nayments referred to in paragraphs 1 and 2 or change the
amount of such paynentg.,

10. Borrower  Ncot Released; Forbearance by Lender Not a Waiver.
Extension of the time for payment or modification of amortization of the sums
secured by this Security Tnestrument granted by Lender to any successor in
interest of Borrower shalll rot operate to release the liability of the
original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse
to extend time for payment or ‘othorwise modify amortization of the sums
secured by this security Instrument’' by reason of any demand made by the
original Borrower or Borrower's sucuszssors in interest. Any forbearance by
Lender in exercising any right or rem=4y shall not be a waiver of or preclude
the exercise of any right or remedy.

11, Successors and Assigns Beourd; Joint and Several Liability:
Co-signers. The Covenants and Agreemente. Ur this security Instrument shall
bind and benefit the successors and assigns ¢f l.ender and Borrower, subject
to the provisions of paragraph 17. Borrower's ~ovenants and agreements shall
be joint and several., Any Borrower who co-signs Lbis Security Instrument but
does not execute the Note: {a) is co-signing this Ffecurity Instrument only
to mortgage, grant and convey that Borrower's jintercst in the Property under
the terms of this Security Instrument; (b) is not perscrally cobligated to pay
the sums secured by this Security Instrument; and (¢) . igrees that Lender and
any other Borrower may agree to extend, modify, £forb=ar or make any
accommodations with regard to the terms of this Securitv Tustrument or the
Note without that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument
is subject to a law which gsets maximum loan charges, and that law is finally
interpreted so that the interest or other lcan charges cocllected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted 1limity and (b) any sums already collected €from
Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct paymnent to Borrower. If a refund reduces
principal the reduction will be treated 2s 2 pertial prapayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or
expiration of applicable laws has the effect of rendering any provision of
the Note or this Security Instrument unenforceable according to its terms,
Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument and may invoke any remedies permitted by
paragraph 18, If Lender exercises this option, Lender shall take the steps
specified in the second paragraph of paragraph 17.
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all liability, loss, damage and expense (including reasonable attorneys'
fees) incurred by Mortgagee on account of claims or demands of every nature,
kind and description for loss or damage to property, or injury to or death
of every person, caused by, or connected in any manner, with the presence on
or under, or the escape, seepage, leakage, spillage, discharge, emission or
release, from the Premises or into or upon any land, the atmosphere, or any
watercourse, body of water or wetland, of any "Hazardous Material"™ (defined
below), including without 1limitation. any 1losses, liabilities, damages,
injuries, costs, expenses or claims asserted or arising under the
Comprehensive Environmental Response, Compensation and Liability Ack, any so-
called "Superfund™ or "Superlien®™ law, or any other Federal, state, local or
other statute, law, ordinance, code, rule, regulation, order or dJdecree
regulating, relating to or imposing 1liability or standards of conduct
concerning any Hazardous Material, or the construction, operation,
administration or inspection of the Project, whether due in whole or in part
to the negligence o©of the Mortgagor, the Mortgagee, any contractor or
contractore, subcontractor or subcontractors, or to the negligence of their
respective .rartners, agents or employees, except for acts or williful or
wanton misconduct of the Mortgagee or of Mortgagee's employees or agents (the
"Indemnified Matters™}. At its own cost and expenee, Mortgagor hereby agrees
to hold Mortgacew and its employees, agents, representatives, sBuccessors or
assigns (the "Izfemnified Parties™) harmless as well as defend and pay all
costs and expensesd . {including reasonable attorneys' fees) of any and all
suits or other legal proceedings that may be brought or instituted against
the Indemnified Part.z3 on any Indemnified Matters, and pay and satisfy any
judgment that may be rzndered against the Indemnified Parties in any such
suit or legal proceedilog, ©r the amount of any compromise or settlement that
may result therefrom, uniess attributable primarily to the willful or wanton
misconduct of the Indemnificd Parties. For purposes hereof, "Hazardous
Material” means any hazardoms substance or any pollutant or contaminated
defined as such in (or for pwrposes o0f) the Comprehensive Environmental
Response, Compensation and Lirskility Act, any so-called "“Superfund™ or
Superlien®" law, the Toxic Substauces Control Act, or any other Federal, state
or local statute, law, ordinance, code, rule, regulation, order or decree
regulating, relating to, or impcseing 1liability or standards of conduct
concerning, any hazardous, toxic or diangerous waste, substance or material,
as now or at any time hereafter in erir.ct, or any other hazardous, toxic or
dangerous waste, substance or material.,

21, Release, Upon payment of a.l sums secured by this Security
Instrument, Lender shall release this Secviity Instrument without charge to
Borrower. Borrower shall pay any recordatior costs,

22, Waiver of Homestead., Borrower wa.ives all right of homestead
exemption in the Property.

23. Borrower shall cause to be delivered to Mortgagee, within
ninety {90} days after the close of each calendar year >nding during the term
of this Mortgage, annual financial statements of the /Borrower on a from
approved by Mortgagee setting forth the information  tl:icirein as of the
immediately preceding year, containing income and expense ~ntatements and a
balance sheet, prepared and reviewed by an independent certified public
accounting firm acceptable to Mortgagee in accordance with gererxlly accepted
acecounting principles consistently applied, and certified’ to be true,
complete and correct by the person or entity to which they apply and in such
detail as Mortgagee may reasonably require., At any time and from time to
time within ten (10) days after written request therefore has been made,
Mortgagor shall cauase Mortgagee to be furnished with a copy of the most
recent unaudited interim statement of the earnings and operating expenses of

the premises.

&

24, The mortgagor hereby waives any anfd 231 rights of refenpition
from sale under any order or decree of foreclosure of this Mortgage, on
behalf of the mortgagor, trust estate, all persons having a beneficial X
interest therein and on behalf of each and every person, except decree or pJ
judgment creditors of the mortgagor or trust estate acquiring any interest
in or title to the premises subsequent to the date of this Mortgage.

25, Riders to this Security Instrument. If one or more riders,
are executed by Borrower and recorded together with this Security Instrument,







UNOFFICIAL CQRY, ,

the covenants and agreements of each such rider shall be incorporated into
and shall amend and suppliement the covenants and agreements of this Security
Instrument as if the rider({s) were a part of this Security Instrument,

Adjustable Rate Rider Condominium Rider

Graduated Payment Rider Planned Unit Development Rider

Other (specify) 2-4 Pamily Rider

By Signing Below, Borrower accepts and agrees to the terms and
covenants contained in this Security Instrument and in any rider (s) executed
by Borrower and recorded with it,

\th i} (JD 3 (Seal)
CHERYL WICKLUND Borrower

{Seal)
Borrower

{Seal)
Borrower

___{Seal)
Borrower

STATE CF ILLINOIS

COUNTY OF

he same

Y
perscon (s) whose name (s} 4%? scbsaribed to “the foregoing ipstrument,
appeared before me this day in perscor, acknowledged that x signed

-

and delivered the said instrument as (75 S free and v ntary act, for
the ugen and purposes therein set forth;
civén under m nd and officia? seal this
, 1922 . A »
ss8ion expilres:

WMy Commisston Expires tune 25, 1944
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