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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon  APRIL 28TH
1989 .Themorigagoris JUNE T. GAREY MARRIED TO JAMES P. CAREY
{“Borrower"). This Security Instrument is given to FLEET MORTGAGE
, which is organized and existing

» and whosc addressis 125 EAST WELLS STREET
(“Lmdcr’ﬁ,

%
@
F.
R
SY

»

CORP., A CORPORATION
underthclawsof WL ITATE OF RHODE ISLAND

MILWAUKEE, “1SCONSIN
Borrower owes Lender the paincipal sumof  THIRTY FOUR THOUSAND AND 00/100
Dollars (U.S. 3 34,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Secvaty’ Instrument ("Note™), which provides for monthly payments, with the full debt, if not
. This Security Instrument

paid earlier, due and payableon. Y4y 1, 2019
secures 10 Lender: (a) the repayment ur the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b} the payment of all cth2r'{ums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hireby mortgage, grant and convey to Lender the following described property

County, lllinois:

located in COO0K

UNIT 421 TOGETHER WITH ITS UNDIVIDED TERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN HICKORY BEND CONDOMINIUI( DEVELOPMENT NO. 5 AS DELINEATED AKD
DEFINED IN THE DECLARATION RECORDED A3 UDICUMENT NO. 22539898, IN THE
NORTHWEST 1/4 OF SECTION 11, TOWNSHIPF >I WORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIJC(Z.

TAX NO. 32-11-108-029-1030 VOL. 11l.

682e6168

which has the address of 421 COTTAGE GROVE GLENWOOD
60425 fSreen! e
“Pr Address™);
1Zip Code} (“Property ress”)
TOGETHER WITH ail the improvements now or hereafter erected on the property, and ail easements, rights,

mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
also be covered by this Security Instrument. All of the

Ilinois

appurtenances, rents, royalties,
hereafter a part of the property. All replacements and additions shall

foregoing is referred to in this Security Instrument as the “Property.™
BORROWER COYENANTS that Borrower is Jawfully seised of the estate hercby conveyed and has the right 10
grani ang convey the Property and that the Property is unencumbered, except for encumbrances of record.

mortgage,
il defend generally the title to the Property against all claims and demands, subject to any

Borrower warrants and wi
encumbrances of record.
TH1S SECURITY INSTRUMENT combines uniform covenants for nations! use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FHMA/FHLMC UMIFORM INSTRUMEKT form 3014 12/83

Fwancial Law Forms™
Fowmn 18768
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1. Payment of Principal and Interest; Prepayment and Late Cliarges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Inmsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum (“Funds’") equal to
onc-iwelth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaic to Borrower or credited to Borrower on monthly payments of Funds. IF the
amount of the -unds held by Lender is not sufficient to pay the escrow items when due, Borrower shali pay to Lender any
amount necessar to make up the deficiency in. one or more payments as required by Lender.

Upon paviaent in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Leder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediatety piicl 1D the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit »74°ast the sums secured by this Security Instrument.

3. Application o/ *syments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be.ppiied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payat e 'inder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. 2. rower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations & *az manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ow=i payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrotrer niakes these payments directly, Borrower shait promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Fir.which has priority ever this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secard by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o1 *..>ien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of auy peoi.of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 13 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priori;- cvcr this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the Jien or iab ~ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenenis now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extend od coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maiatained in the amouats end for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjs=: to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender an2 stall include a standard mortgage clause.
Lender shall have the right to hotd the policies and renewals. 1f Lender requires, i'o rower shall promutly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal be =nplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the irsucance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ('xcess paid to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thaiins w»zurance carrier has
offered to settic & claim, then Lender may collect the insurance proceeds. Lender may use the proceer’s 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-car psriod will begin
when the notice is given. )

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall aot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Insirument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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THIS CONDOMINIUM RIDER is made this 5
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd (the

" ty Inst ") of th medat iven by the undersigned (the “Borrower™) to secure Borrower’s Note to
S?‘?’Erf-: ﬁ%ﬁ%‘ﬁs)conff A CORPORATION OF T}E‘ 'fA'rs OF RHODE ISLAND . oo T (theLengars

ol the same date zr&dlcuvg?’? é; !i::c larR 8«1 &cfnbﬁg 6“ thc LIH&vIlnslrugb J‘é gnd located at:
tPropmy Rddress]™

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: _HICKORY BEND CONDOMINIUM DEVELOPMENT NO. S

Nawa o Corsa i Brse]

{the “"Condeminium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharehoiders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUYM COVENANTS. In addition io the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominlum Obligations. Borrower shall perform ail of Borrower’s obligations under the Condominium
Project’s Constituer. Documents. The “Constituent Documents™ are the: (i) Declaration or any other documenr which
creates the Condoianium Project; (ii} by-laws: (iii) code of reguiations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dsle, all dues and assessaments imposed pursuant to the Constituent Documents.

B. Hazard Insurarce. So long as the Oemers Association maintains, with a generally accepted insurance carrier, a

“master” or “blanket” pol'cy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, tor iy periods, and against the hazards Lender requires, including fire and hazards included
within the tarm “‘extended coveraze,”” then:

(i) Lender waives th. provisiom in Uniform Covenant 2 for the monthly payment to Lender of vne-twelfth of
the yearly premium installments for zzard insurance on the Property; and

(ii} Borrower’s obligation rum¥er Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemned satisfied to the extent that the to7et.2d coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt stic2 of any lapse in requlred hazard insurance coverage.

In the event of a distribution of hazan! insarance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common ¢emvaty, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by 't*ic Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall (s%.e such actions as may be reasonable to insure that the Owners
Association maintains a public liability insarance policy acceptable in form. amount, and extent of coverage to Lender.

D, Condemnation, The proceeds of any award or clai’i for damages, direct ar consequential, payable to Borrower in
connection with any condemnation or other waking of all or anv part of the Property. whether of the unit or of the common
elements. or for any conveyance in lieu of condemnation, are h(rehy assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumem as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after'nctice to Lender and with Lender's prior written
conser:l, either partiticn or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium P.ject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty orin the case of a taking by condemnation or
eminent domain;

{(ii) any amendment to any provision of the Constituent Documents if k< orovision is for the express benefit of

steiepanese

Lender;

(iii) termination of professional management and assumption of self-marag ment of the Owners Association:
or

(iv) any actioa which would have the effect of rendering the public liability insuvance coverage maintained by
the Owners Association unaccepeable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, tlen L.ander may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additionai debt of Borrower s<cii“ed by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inier<s: from the date of
disbursernent at the Note rare and shall be payable, with interest, upon notice from Lender to Borrower re juesring payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

T. CAREY MARRIED TC JAMES

................................ '3 -...ﬁf?‘ruor........._......u-----"“""Smgr 2
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